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THIS CONTRACT, Made ‘this 2L day of _ October , 1978,
betwsen _Cedar Trails Lan¢ Development Co., Ltd.
, hereinafter called the seller,
and Gary A, and Mary L. killiams, husband and wife,

. , hereinafter called the buyer,

WITNESSETH: That in consideration of ihe mutual covenants and agreements
herein contained, the seller agrees to sell unto the buyer and the buyer agre:zs
to purchase from the seller all of the following described lands and premises
situated in Klamath : County, State of ___ Oregon v
“to=wit: B : ~ -

Lot 1, Block 2, Tract 1083 Cedar Trails

for the sum of  twelve thousand Dollars ($12,000.00 )
hereinafter called the purchase price) on account of which
wo thousand four hundred Doliars (§2,L400.00 ) is paid on the
execution hereof (the receipt of which hereby 1s acknowledged by the seller), and

the remainder to be paid at the times and in amounts as follows, to-wit:
Monthly payments of not less than $12L.23 will be due on the first

day of each month. This includes principle and interest.
Interest shall accrue from the day of possession.
The first payment is due December 1, 1978.

Provided that steddy progress is ma.intained toward the completion
of a permanent residence on the property, then the time limit @%
i‘gr hgving a rggi)ile home will be extggdgcl to November 1, 19789, 7-
All of said p\g:clﬁééi grafge maytgg'pfgﬁyael a'nlfgtfn?e, la]i'}.e&ef&}%e&ebgf&?ggg *shall
beair interest at the rate of b per cent per annum from QOctober 27, 1978
] wntil paid, Interest to be paid monthly and*
Bpoudkkonoin the minimum regular nts above required, Taxes on said
being included in payze b
premises for the current Zax year shall be prorated between the partles hereto as
of this date, '

The buyer warrants to and convenants with the seller that the real
property described in this contract is
#(A) primarily for buyer's personal, famlly, household or agricultural

The buyer shall be entitled to possession of sald lands on October 27, ,
19_7'_8__, and may retain such possession so long as he is not in default under the
terms of this contract, The buyer agrees that at all times he will keep the build-
ings on said premises, now or hereafter erected, in good condition and repair and
#111 not suffer or permit any waste or strip thereof; that he will keep said premi-
ses free from mechanic's and all other liens and save the seller harmless there~
from and reimburse seller for all costs and attorney's fees incurred by him in de-
fending against any such liens; that he will pay all taxes hereafter levied against
said property, as well as all water rents, public charges and municipal liens which
hereafter lawfully may be imposed upon said premises, all promptly before the same
or any part thereof become past due; that at buyer's expense, he will insure and
keep insured all bulldings now or hereafter erected on said premises against loss
or damage by fire (with extended coverage) in an amount not less than § costs
in a company or companies satisfactory to the seller, with loss payable first to
the seller and then to the buyer as their ruspective interests may appear and all
policies of insurance to be delivered as soon as insured to the escrow agent here-
insfter named, Now if the buyer shall fail to pay any such liens, costs, water
rents, taxes, or charges or to procure and pay for such insurance, the seller may
do so and any payment so made shall be added to and become a part of the debt se-
cured by this contract arnd shall bear intersst at the rate aforesaid, without
walver, however, of any 1ight arising to the seller for buyer's breach of contract,

. The ssller has exhlbited unto the: buyer a title insurance policy insuring
marketable title in and to sald premises to the seller; seller's title has bsen ex-
amined by the buyer and i{s accepted and approved by hinm,




Contemporaneously herewith, the seller has executed a good and sufficlent '
deed (the form of which hereby is approved by the buyer) conveying the above
desicribed real estate in fee simple unto the buyer, his helrs and assigns, free
and clear of incumbrances as of the date hereof, execpting the ea.seénents .hbuild-

v note
ing; andtgtixgrrggg;fictioés now of record, if any, and _ thoge on the
and has placed sald deed, together with an executed copy of this contract and the
tifle insurance policy mentioned above, in escrow with
South Valley State Bank
escrow agent, with instructions to deliver said deed, together with the fire and
title insurance policies, to the order of the buyer, his heirs and assigns, upon
the payment of the purchese price and full compliances by the buyer with the terms
of this agreement, The buyer agrees to pay the balance of said purchase price: and
the respective installments thereof, promptly at the time provided therefor, to
the said escrow agent for the use and benefit of the seller, The escrow fee of
the escrow agent shall be paid by the seller and buyer in equal shares; the col-
lection charges of said zgent shall be paid by the buyer .

And it is understood and agreed between said parties that time is of the
essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited
therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void,
(2) to declare the whole unpaid principal balance of said purchase price with the
interest thereon at once due and payable, (3) to withdraw said deed and oiher docu-
ments from escrow and/or (4) to foreclose thls contract by suit in equity, and in
any of such cases, all rights and interest created or then existing in favor of
the buyer as against the seller hereundsr shall utterly cease and determine and
the right to the possession of the premises above described and all other rights
acquired by the buyer hereunder shall revert to and revest in said seller without
any act of re-entry, or any other act of sald seller to be performed and without
any right of the buyer of return, reclamation or compensation for moneys paid on
account of the purchase of sald property as absolutely, fully and perfectly as if
this contract and such psyments had never been madej and in case of such default
all payments theretofore made on this contract are to be retained by and belong
to said seller as the agreed and reasonable rent of sald premises up to the time
of such default, And the said seller, in case of such default, shall have the
right immediately, or at any time thereafter, to enter upon the land aforesaid,
without any process of lew, and take immediate possession thereof, together with
all the improvements and appurtenances therson or thereto belonging,

The buyer further agrees that failure by the seller at any time to require
performance: by the buyer of any provision hereof shall in no way affect the right
hereunder to.enforce the same, nor shall any walver ly said seller of any breach

. of any provision hereof to be a waiver of any succeeding breach of any such pro-
- vizlon, or as a walver of the provislca ltself,

The true and actual consideration paid for this transfer, stated in terms
of dollars, is $12,;000.00 . (1) However, the actual consideration
consists of or included other property or value given or promised which ls gmak
sixkim -
the whole consideration (indicate which), (1)

In case a suit is instituted to foreclose this contract or to enforce any
provision hereof, the buyer agrees to pay such sum as the trial court may ad-
judge reasonable as attorney's fees to be allowed plaintiff in said sult and if
an appeal is taken from any judgement or decree of such trial court, the buyer
further promises to pay such sum as the appsllate court shall adjudge reasonable
as plaintiff’s attorney's fees on such appeal,

In construing this contract, it is understood that the seller or the buyer
may be more than one peruon or a corporation, that 1f the contract so requires,
the singular pronoun shall be taken to mean and include the plural, the mascu-
line, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply equally
to corporations and to individuals.

’ This agreement shall bind and inure to the benefits of, as the circumstances
i may vequire, not only the immediate parties hereto but their respective helrs,
executors, administrators, successors in interest and assigns as well.




_ wYOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE
SELLER IF YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES
AND REGULATIONS OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U, S, DE-
PARTMENT OF HOUSING AND URBAN DEVELOPMENT, IN ADVANCE CF, OR AT THE TIME OF
YOUR SICNING THE CONTRACT OR AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT
1ESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR AGREEMENT, YOU HAVE THE
RICHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER UNTIL MID-
NIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMMATION OF THE TRANSACTION,
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE
DAY, LABOR DAY, COLUMBUS DAY, VETERAN'S DAY, THANKSGIVING AND CHRISTMAS."

IN WITNESS WHEREOF, sald partles have executed this instrument in tripli-
cate, if either of the undersignes in a corporation, it has caused its corporate
name to bs signed and its corporate seal affixed hereto by its officers duly
authorized thereunto by oider of its board of directors.

. CEDAR TRAILS LAND DEVE
y% . < o £ a <l

| %W-of 2 ilhimad

" NOTE - The sentence betwesn the symbols (1), if not applicable, should be de-
- leated, See ORS 93,030)"‘, o s

STATE OF OREGQN, 3 83, STATE OF OREGON, COUNTY OF
iounty of y 19
s A0 19 . Personally appeared

and
Personally appeared the above named . who, being duly sworn, each for himself

NN AN Ani\vaxeand not one for the other, did say that
AR e T B
o\ and acknowledgeéd the fore- president and that the latter is the
going ins

\ogfasC secretary
/7 of

, a corporation, and
that the seal affixed to the foregoing in-
(OFIFICIAL ke strument is the corporate seal of said cor-
SEAL) o poration and that said instrument was slgn-

p i ¥ ed and sealed in behalf of said corpora-
tion by authority of its board of directors;
and each of them acknowledged said instru-
ment to be its voluntary act and deed.

Before me:
(SEAL)

Notary Public for Oregon
My Conmmission expires:

Section 4 of Chapter 618, Oregon Laws 1975, provided:

~ #{1) A1l instruments coniracting to convey fee title to any real property, at a
time more than 12 months from the date that the instrument 1s executed and the
parties ave bound, shall be acknowledged, in the manner provided for acknowliedg~
ment of deeds, by the owner of the title being conveyed, Such instruments, or a
memorandum thereof, shall be recordsd by the conveyor not later than 15 days after
the instrument is exeoutod and the parties are bound thereby,

»(2) Violation of subssstion (1) of this section is a Class B misdemeanox.”




SELIER'S NAME AND ADDRESS

UYER'S NAHE AND ADZ)RESS

‘Aﬁ:er recordlggv&.

NAHEl ADDRESS. ZIP

B Uniil a change is' req,uested all tax

tatements shall 'be sent to the fol-

STATE OF OREGON,

Space
reserved
for
recorder's
use

County of - Klamath
I certify that the within
instrument was received for
record on the 30th day of
y 1978,

—fctober
at _10:49 o’clock A M.,

and recorded in book_M78
on page _ 24384 or as file/

; reel number 57545 ’

Record of Deeds of said County,

' Witness my hand and seal
- of County afflixed,

—-Mn. D Milpe
: Rec Officer
By Deputy

Fee $;2.00




