R oottt e o enien i . . ..., hereinafter called the buyer,
- -WITNESSETH: ‘That- ini-consideration of .the mutual covenants and agreements herein contained, the
*“seller agrees fo sell unto the buyer and the buyer agrees. to purchase from the seller all of the following de-
scribed lands and premises situated in. ... Klamath - County, State of Oregon. . . . e, tO-WIL:

The Northerly 551féet*of Lot 8, Block: 4, WEST KLAMATH FALLS, IN THE CITY
OF KLAMATH FALLS, 1in' the County of Klamath, State of Oregon.

:Subject, however, to the following: .. -
‘fIYS”Taxeé‘TOr“tHe year .1978-1979 are now a.lien but not yet payable.
'= ,.;Regnlationsﬁ@including¢lgviqsl~;iens;aqd_utility assessments of the

of Klamath Falls...

for ihe sum of.. TWenty-three thousand nine hun an})%‘z)zars ($.23,900.00)
(hersinafter called the purchase price), on account of which Two thousand five hundred and no/100
Dollars ( $2:500-00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 321 ,400.00. ¢

of the seller in-monthly payments of not less than Three hundred and no/100-~

. Doltars ($.300.00_ " . .or more, prepayment without penaltv..

, o 0.9k bex. . 3
and , continuing . until said, purchase price is fully paid. All of said purchase price may be paid-at any time;
all cleferred balances of said purchase ‘price shall bear interest at the rate of 9% per cent per annum from'

Cedoher. 2.7 1978, untit paid, interest to bo péid..... MOBERLY. ____and «{mititensr.

- the minimum monthly payments —abovg required. Taxes on vs_aid premises for the current tax year shall be pro-
rated between the parties hereto us of the date of this contract.

The buyer ts to and. coy with the seller that the real property described ir: this contract is
*(A) primarily lor buyer's perional, fumily, household or agricultural purposes,
(B‘)‘M‘Wﬂiw lr'd_»-lau.us ia -p It~ b0 " or vk prurposes ~oih ~tiverre- angrvcel P rei—~prerposere

. -The. buyer shali e entitled .to . possession of said fands 0. (.. .. .0 LS deosioos el L Sy 78 , and may retain such possession so long as
#e is not in default under the terms of this contract. The buyer adrees that at all-times he will keep the buildings on said premises,” now or hereafter
erected, in good condition and repair and will not sufler or permit any waste or strip thereoi;: that he will keep said premiscs tree: Irom mechanic's
and ail other liens and save the seller hatmless therelrom and reimburse seller for all costs and . oftorney’s lees incurred by him in defending against any
such. liens; that he will-pay- all-taxes: herealter levied against snid ‘peoperty, as well' ay all ‘water cents, public charfes and municipal liens which here-
alter lawlully may be impased upon saidd premiises, all promptly betore the same’or any part thereol hecome past due; that at buyer's expense, he will
insure and hnimsuled all buildings now ar herealter erected on said premisen against loss or damage by fire (with extended coverage) in an amount

full insurable value
not less than 3 . . in a company or companies satislactory (o the scller, with loss payable first to the seller and then fo the buyer as
thzir respective interests may appear and all policies ol insurance fo be delivered to the seller ax «o0on as insured. Now it the buyesr shall fail ta pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach ol contract.

The seller agrees that at his éspense ond ‘within 30 days-from the date herecl, he will turnish unto buyer a title insurance policy in-
surind {in an amount equal to_said putchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
saye and except the usual printed exceptions. and thé:building and other restrictions and rasements now of record, if any. Seller also agrees that when
said purchase price is fully paid a: upon request and ‘upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in lee simple unto the buyer, bis heirs and assigns, Iree and clear of encumbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitted oor arising. bv, through or under selicr, excepting, however, the said easements and restrictions and the taxes, municipal

liens, water renfs and public charfes so assumed by the buyer and furthefieidepting all_liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

SIMPORTANT NOTICE: Dslote, by lining out, whichaver phress’ and whichever “warrenty (A) u;lll is'net ficoble, 1f v (A) is
a crediter, o such word Is: dofined in’the- Truth-in Lending Act ond Regulotion 1, the tetier MUST comply’ with the Act ond Regulation by mcking req

for this purpose, Wse Steveni-Nass Form No. 1308 or similar unless tha contract will beseme a fint lien to finonce the purchase of o dwelling in which event wss
Staveni-Noss Form: Ne. - 1307 orialmilar,: i} o5, - . E

end if the selier is

¥ P
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S I |
z}dslz is trnlerstood and agreed between said parsties that time is of the essence of this contract, and
above required, or any ol them, punctunlly within_20_days ci the fime limited therelor,- or' I 0" keep any agreement A
option shall have the following righte: (1) to decisra’this contract swll and -void, (2) to dec e the whole unpaid principal
the interest thercon at once due and payable, (1) fo withdraw said deed and other documents from excrow andfor (4) to loreclose this contract by suit in
equity, and in any of such caves, ali rights and interest creatsd or then existing in lavor of the buyer as against the seller hereunder shall ufterly cease and de-
termine and the right to the possession of the premises abovs described and all other rights acquired by the buyer ler shall revert to and revest in said
wellec without any. m:t of re-entry, or any other act ol said weller to be performed and without any right of the buyer of return, 1 ion or ion for
rya ‘paid ‘on of the purch of waid property as absolutely, lully and perlectly as it this and such pay had never been made; and in
case of such default all payments theretolore made on thix contract ate to be tetained by and belong to said reiler &3 the agreed and reasonable rent of waid
premisea up fo the time of such’ default. And the said seller, in case of such delault, shail have the right immediately, or at any time theresiter, to enter upon
;h;ﬂl::_:d esaid; with -ADY: P of law, and take imoediate pe ion thereof, ther with all the improvements and appurtenances thereon or thersto
i ‘l‘ ‘he buyer. hurther agrees that failure by the selles;ar. any time to require perlormance by.the buyer. of any. provisien hereol shall in' no way allect his
right hereunder. to unlorce the “sarne, nor shall any waiver :3y-said seller of any breach of any provision hereol be heid to be a vaiver of any succeeding breach

of any sxch provision, or as & waiver ol the provision:itsell.. <

The true and actual consideration paid for this transler, stated in terms of dollars, is 23,900« OO @ow ever; ~the actumi—corideration—con~
sivte-o or-trrclades tirer-property-or -rabnegiverrorprovised witiche i= 00 Sy TOT teration —( indicat e~ whiky D

In case suit or action is instituted to loreclose this contract or fo enforce any provision hereol, the Josind party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and il an appeal is taken {rom any
judgment or decres of such trial court, the losing party lurthe: promises to pay such sum & the appellate court shall adjudge reasonable ss the proveiling
party’s attorney’s fres on such appeal.

In construing this contract, it is understood that the seller or the buyer may be motc than one person or & corporation; that il the context so regquires,
the singular pronoun shall be faken to mean and include the plural, the masculine, the leminine and the néuter, and that generally all grammatical changes
shall be e, azsumed and implied fo make the provisions ereo! apply qually to corp b and fo individual K

This agreerrent shall bind and inure to the benelit of, as the drcumum may requir'e'. not only the immediate parties hereto but their respective

il H s in § assigns as well.

s, P ! repr ), n
IN WITNESS WH EREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authon'zn,a thereunto by order of ity board of directors.

g Dla(iﬁ J
R A 1?&1‘ hl

the sy 1o, should be deleted. Sea ORS 93.030).

heirs,

NOTE—The

STATE OF OREGON, . . ). - i STATE OF:OREGON, County of ) ss.
/ County of .. -Klamath : Sy 19

a‘m‘)aj 19.7 oo Personally appoared e
: e, i oo Who, being duly sworn,

i L ersdnaliviappeiired the above named v - e X
R J ., BCRR and: Judith : each for himselt and not one for the other, did say that the former is the

s
\}Hé NG L president and that the latter ie the
.."-\f‘ . e SECTEtATY Of

ledged the foregoing instru-

Yolunt d deed. - . , a corporation,
-voluntary act and deed. and that the seal aflixed to the foregoing instrument is the corporate seal
: : : of said corporation and that said instrument was signed and sealed in be-
halt.of said corporation by authority of its board of directors; and each ot
them acknowledged said instrument to be its voluntary act and deed.
:Befose me: - :
I‘f’ I \IN@tary Public for Oregon - Notary Public for Oregon
My commission expires 3*2:7( ‘8} . My commission expires:

ORS. 93.635 (1). All instruments contracting. to.convey. fea- title to lﬁy real property, at-a-time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such inatruments, or a d h f, shall be r ded by tha ¢ eyor not later than 15 days after the instrumeat is executed and the par-
tiss ars bound thireby. St . . :

ORS 93.99¢ (3) Violation of ons’sa‘sas is punishadle, upon conviction, by a fine of Rot more than $100.

(DESCRIPTION CONTINUED)

coTE CF CREGON; COUNTY OF KLAMATH; ss.
gamerica Title Co.

P

~Filed for reccrd at request of _Tran
rvs 30th gy of _October A D 1978 ot1908%ck M, or

ity recorded in Vol. M8 of oDeeds . _on Page,24388
. R B B . . . D. M‘ NE VCOL-mty CV"‘
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" Fee $6.00




