s TR R Vol Mg
R NOTEAND MORTe s wﬁgﬁﬁ%&
MTC. 6950 3 , : *‘ANDFMORTGAG'E-» who acquired title as

ORIE ANNE DEPUE,

Lot 7, Block AUDLTION ! B i ding to the official

plat' thereof erk ‘of Klamath County, Oregon.

Iggéather with the following described mobile home which is firmly affixed to the
Property: -

1976 Kit 24 x 67 mobile home, Serial Number GGFGOSONS437S.

to%ether with the tenements, heriditaments, rig g roads and easements used in connection
with: i - premises; electric wiring and 1l H f water . heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; 3 s wi linds, shutters; cabinets, bulilt-ins, linoleums ‘and floor
coverinss. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and ajl fixtures now or hcreafter
installed in or on the Premises; and any shrubbery, ‘flora, ‘or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the forcgoing” ftems, 'in whole ‘or in part, ali of which are hereby declared to be appurtenant to the
and, and all of the Tents, issues, and profils of the mortgaged pro perty;

to secure the payment of .4.Ihil:..t;y,:fi}z.e....I‘.hQusand...EighI:.;Hundxed..Eif.t;z..and.“.no[looa ==Dollars

350'490:'——"‘) and interest thereon, evidences by the following promissory note:

prom,
- no/_'.!._OO , Z Dollars (533,850, 00=—n——. » With interest from the date of

initial disbursement by the State of Orcgon, at the rate of ...'_.9..-—:.._..—--—:— bercent per annum until such time as a
different interest rate is established bPursuant to ORS 407.072, principal and interest tc be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$. 25)5.00-"—“—‘--—‘_ on or before Decemberml.'i,1978~~~ and sZSS.OOQnthe—
__151‘11 of each month--'_—v_lhexjeafter. plus Noﬂejt‘!elfktho T the ad valorem taxes for each
. sixéce_'isive yeax; 'o'i{ the prémises fdas'cribu'd in the .mortgage, and continuing until the full amount of the principal, interest
: angi‘z‘ldvlances shall be ‘fully paid; such bayments to be applied first ad interest on the unpaid balance, the remainder on the

principal.
‘The due date of the last payment shall be on or before Noyember15,1998 R vt evisnetred]

In the event of transfer of ownership of the l{)remlses Or any part thereof, I will continue to be liable for payment and
the balance shail draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.
Dated at\/ E\Q—‘VQ 7 2 'Oregg_n 2' \/é/@d)’/l& 4@9-5-2 L&CDL,&
. - Spéven Jessé Dabie
VAT S 4= S UL VF LS o
: TT— A arjorie Anre DaPii

The mortgagor or éubaequent owner may pay all or any part of the loan at any time without penaity.

_‘The inlmgagor covc‘:\anl@ $hat he owny u:r!a:rr-mwab Ih_tee simpte, has good rlght 1o morigage fame, that the premises are free
from -sneum sranee, that he will warrant and difend same forever dgainat the claimg and demands of all persons whomsoever, and this
covanant shll not'be extinguished by foreclosure, but shall run with the land.

. MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and maneys secured hereb s;
2. Not.to permit the b:mldln'?tse, to. become’ vacant. or pmoccupled ; not to permit the removal or demolishment of any butldings or im-

pProvem:nts now. or.nerea T exlsunf: to ‘keep ‘same in good re{m:r: to complete. ail construction within a reasonable time in
accordance with any Aagrecment. made. botwern the partles hereto; . .

3. Not to permit the cpmng qr“r;emovgl of any timber except for hix own domestic use; not 1o commit ar suffer any wante;

4. Not to permit the use of the 'premlsea for any objec_tlonablr: or unlawful purpose;
5. Not to permit any tax, assesament, llen, or encumbrance to exist at nnyburme:

8. Mortgagee Is authorized to ‘pay all real property taxes assessed sgalnst the premises and ndd same to the principal, each of the
advances to bear interest 2s provided In the -nate; -

7. To keep all bulldings lihceasihgly Insured durmg the lerm of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

olicies ‘with receipts showin; yment in full of an premiums; all such insurance shall be made payable to the mortgagee:
urance shall be I;:e;:ut in foxgcep%y the mortgagor in case of foreclosure until the period of redemption expires;




. Mortgaig‘ee:’shan be ‘entitled to an cbxnp‘ensatfon and daiﬁages reéeived under right of eminent domain, or for any security volun-
tarily released, Same_ to be applied upon the indebtedness;

. Not to lease o rent tha premises,  or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the
furnish a copy of the i ent of transfer top the mortgagee; a
all payments dye from the date oI transfer; in all oth
.gage.e‘magv. at his option, in case of default of the mortgagor, gertorm same in whele or in part and all expenditures
ing including the.em, loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
at the rate provided the note and, all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this ortgage.

Default in any of the or agr ts herein contained or the expendityre of any
other than those specified. in the application, except by written permissfon of the mortgagee given
shall cause the entire indebtedness at the option of the mortgagee to become §
mortgage subject to foreclosure. R i . .

The failuré of the mortgagee to exercise any options herein set forin will not’ constitute a watver of any right arising from g
breach-of the covenants, T : T :

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurrad in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upen the indebtedness and the mortgagee shali
il::axe}}pe right to the‘_appglntmeyx‘x; of a receiver to gollect»_sargc.» e NN N .

"3 e covenants and agreements here:n shall extend to and be binding upon the hers, executors, administrators, successors and
assigns of the respective parties hereto. - ) .

I is distinctly understood and agreed that this note and mortgagé are subjectv to the 'provlsions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and’ any subsequent amendments thereto ; and to all rules and liggulauons which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs bursuant to the Provisions of ORS 407.020, .

"1l WORDS: The masculine shall be deemed to include the feminine, and the
ﬁpphcarblehergin.""_; L ol : : L S

R TIIY

Lot

' THE, MOBILE “HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF Thp PROPERTY
SECURED BY THIS NOTE AND MORTGAGE.

Y JWITNESS WHEREOR. The mortgagors have set thetr nands bug seats e o9 oy oo

C‘D{ (Seal)

208
e DePiie

D,
e

- {Seal)

ACKNOWLEDGMENT *

STATE OF OREGON,

Couny of Mmﬁ cluﬂw } =

Before me, a Notary Pubiie, personally appeared. the wlthin named NSLE.VEN__QE“S DEE_UExand..‘.m-k

MARJORIENANNE..QEEUE“___~_~~~ ........ , his wife, and acknowledged the foregoing instrument 1o bethe]r‘~ voluntary
act and deed. B

WITNESS 53 Hand and official seal the day and ‘year last above written,

o T Notary tic for Gregon
;

My Commission expiru\/u ﬂ /(a{ Qﬁ%é?‘?f

YT ES MORTGAGE -
LM99520

- TO Ige.pgnl_'ne'xlxt of Veterans' Affairs

STATE OF OREGON, }
83,

County of ...
T certity that the within was recelved and d 1y recorded by me 1 Klamath v County Records, Book of Mortgages,

v s Deputy,

Filed . 0ctoher. 30, e o ot o'clock e 221 0PN

[Kanath Falls, oregon " S

. 1 After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Genersl ‘Services Buliding

.. Salem. Orzgon 67310

Foffa Led” (Rov, §.71y




