3rd ... .day o;'...,,
_ Robert McCormack &wm

and -S.|

Vol.DY. puge

, 19. 78, between
., as Grantor,

e, @s Trustee,
comemeeneeeaoen, 85 Beneficiary,

August’

WITNESSETH:

;- bly grants, bargains,.sells.

in. " Rt

' NerAcreage .
Klamath Fal

2 OUEE vt pand

and" also ‘subject to all-conditions,

rights of way affecting said proper
\ -

\,

, heredi

and. conveys :to. trustee
-...County, Qrregon, described as: a

Lot(s) v.ru ... . Block

s and ‘uypul‘

in trust, with power of sale, the property

coeseessons

ross Aci‘éuge . .2.'.0.0. .

Is Féi'ésf Estates Highway 66 Unit, Plat. No, 3

as recorded- in Kla'mde.Couhry, :Oregon

restrictions, reservations; easements, exceptions, rights and /or

es and all other rights thereunto belonging or in anywise

together with all and singular-the ter

now or her rtaining,
wtion with suid real estate. :
P

and the rents, issues and protits thereof and all fixtures now

FOR THE PURPOSE OF SECURING PERFQRMANCE ‘of éach
) Nineteen Hundred‘and no cen

or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the
: : Dollars, with interest

sumof... ..
théreon according to the terms of a

Tie, ‘The date of maturity of the debt secured by
becomes due and payable. In the event the within

M0ld, conveyved, assigned or alienated: by the grantor without first

EBen, at the beneliciary's option, all -obligations secured by this inst
herein, shal! becomo immediately due and payable. :
- The above- described rec! property is not currently used for
“='  To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
mrepﬁr; not to remove or demolish any building or improvement thereon;
riot to commit or permit any waste of said property.,
had To complete or restore promptly and in good and workmaniike
any building or imy ment which -may be constructed, damaged or
destroyed thercon, and pax when due all costs incurred therefor.
To comply with all laws, ordinances, regulstions, covenants, condi-
estrictions affecting said property; if the beneficiary so requeasts, to
ing such fi 7 pursuant to the Uniform Commer-
cial Code as rhe bendidary.nuy_ require. and to pay for filing same in .the
. /Broper public olfice or ofiices, as well as the cost of all iien searches made
“.a'gﬂ ﬁan officers. or searching .agencies a3 may be deemed desirable by’ the -
beneficiary. v co o Lo
4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiar may, ime (o time require, in
an amount not less than $.......... no{'&EP'r < Written in
H 7] to the b fict 1k

P ¥ e m the latter;. all
policies. ol insurance shall be delivered to the: * 800N as insured;
if the grantor shall fail lor any reason to procure am-

tions_and r
Jjoin in

124

n- such insurance and to
deliver said policies to the beneliciary: at least fifteen days prior to the expira- . -
tion of any policy of insurance now or herealter pliced on said buildings,
the beneficiary may procure the same at Aranfor’'s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtednass secured hereby and in stch order as beneliciary
may determine, or at option of beneliciary the entire zmount 30 collected, or
any past therect, may be rel d to g lication or release shall
not cure’ or waive any default or nctice of d T or invalidate any
act done pursuint to such notice. -

5. To heep said premises ires from constructicn lens and 1o pay all
taxes, astessments and cther charges that may ‘be levied or assessed upon or
against said property belore any past of such raxes, assexsments and other
charges become past due or delinquent and promptly “Jdelive: receipts therefor
1o beneliciary; should the grantor fail to make payment cf any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option, rnake payment thereof,
and the amount-so paid, with interest at the rate set fcrth in the note secured
hereby, h with the obligati described in parajraphs 6 and 7 of this
trust deed, shall be addsd to and become a part of the deb! secured by this
trust deed. without waiver of. any rights arising trom breach of any of the
covenants hereal and for such.payments, wth interest  as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, :hall ke bound to the
same extent thut they are bound ior' the payment of the obligation herein
described, and.all such pavments shall be immediately due and pavable with-
out notice, and the nonpayment thereof shall, at the option of the beneirciary,
render all sumns secured by this trust deed immiediately due and payable and

tute & breach of this trust deed. B C | k

- 6. To pay als costs, {ees and €XpEnses” of rthus trust inciuding the cost
of title search as well as the other costs and expenses of .the trustee incurred
in connection with or im enforcing this obligation and trustee's and attorney's
fees actuslly incurred.

7. To agpear in and defend any action
allect the securny rights or powers of beneticiary
action or proceecling in which the beneliciary or tr ]
any suit for the foreclosure of this deed, to pay all.coste and exgensss, in.
cluding evidence of title and the beneficiary’s or trusiec Artornes’s fess: the
amourt of attorhiey's lees mentivaed in this paradranh * in #i et shall be
ficeed By the trial court At in fhe svert of an PPREAl PO ady idgRWRE e
degise nf the srial comer, deantor hinther agress o PAY sl MMR @3 (e aps
pellate court shall adiudge ble as the b 4 ¥'S U prusree's attog-
ney’s jees on such appeal.

éllu(t hereunde

or proceeding purporting to
or trustee: and in any suif,
ustee may appear, including

It is mutuallv-agreed that: . . e S
8. In the event that any portion or all of 2aid property shall be taken
in or { i ben-frciari--shall have the

promissory. note. of ‘even.date herewith, payable to beneliciary, or

Zfinal payment of principal and interest hereot, it ot sooner paid, to bé'due and payable
: this instrument is the da
‘described property;

rument, irrespective of the maturity

. legally_ entitied

“pointed by a court,

. obligatio,

order and made by grantor, the
uly 3 19 &%

te, stated above, on which the final installment of said note
or any interest therein is sold, agreed to be

‘or any part thereof,
having obtained the written consent or approval of the beneficiary,
dates expressed therein, or

agriculivral, fimber or grazing purposes.

(&) consent to the making of any map or plat of said property; (b) join in
granting any easement or Creating any rassiriction thereon; (c) Join in any
subordination or other agreement allecting this deed or the hien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
Krantee in any reconveyance may be described as the “person or persons
thereto,” and the recitals therein of any matiers or iacts shall
be conclusive proof of the truthtulness thereof, Trustec's fees tor any of the
zervices mentioned in this paragraph shail be not less than $£5.
) 10. Upon any defaulr by grantor hereunder, beneficiary may at any
tirne without notice, either in person, by agent or by & recejver to be ap-
and without regard fo the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any ‘part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sarne,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
- 11. The entering -upon and taking possession of said property, the
collection: of such rents. issues and profits, or the proceeds of fire and other
insurance policies or cornpensation or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice of detaul: hereunder or invalidate any act done
pursuant to such notice.

) grantor in pavment of any indebtedness secured
£ the beneficiary may
ecured hereby immediately due and payvsable. In such an event
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the bereficiary may proceed to foreclose this trust
deed in-equity, as a ‘mortgage in the manner provided by law tor mortgage
foreclosures. However if said real property it not so currently used, the bene-
liciary at his election may proceed ta foreciose thm trust deed in equily as-a°
mortgage or .direct the trustee 1o foreclose this trust deed by ady-cétisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded hiy written notice of default and his election to sellithe.
said described real property to satisly the obligations secured hereby, where-
upen the trustee shall fix the time and place of sale, give notice thereof &s then
required by law and proceed ro foreclose this trust deed in the rhanner pro-
vided in ORS §6.740 to0 86.795. . R 3

13. Should the bsnsliciary elect to foreclose by advertisement and sale
then after default ‘at any time prior to tive days before the date set by the
trustee lor the 'tristee’s sale, the Arantor or other person so privileged by
ORS 36.760, PRy to the beneliciary or his Sors 3n interest, respec-
tively, the  entire’ Rmount then dur under the terms of the trust deed and the

ed - ghereby (including costs and expenses
enforcing, the:terms -of the obligation and trustee's and at g
ceeding $50 &dehd bther than such portion of the principal @s would not then
be due Hwd:no.detault: oicurred...and thereby cure ihe delault, in which event
all ioreclosure pr ings shall be dismi: by ‘the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated .in the notice of ale. The trustes may seil said property eitker
m one parcel or in sepsrate parcels and shall eell ‘the parce! or, parcels 8t
auction 1o the highes: bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the Jsroperty #0 sold. bul without .any covenant or Warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proo!
of the truthfuiness thereaf. Any person, excluding the frustee, but uincluding
the grantor and beneticiar:, may putchase at the sale.

18, When trusree selle pursuant to the powers nrovided herwin, truster
shall apply the p ® of -ag 1o pavment ol (1) the cypenses of sale, in-
Chnting the sompensarion o 1Ar frustes ant & temsanahle eRasge By trustee's
atuuwey, €20 10 the obligation secured by the trust deed, (3) 1o all persans
Aaving recarded liens subsequent to the intereat of the trustee in the trust
deed as their inferests mav appear in the order of their pricrity and (4) the
,mrp)lus. it any, to the geantor or to his successor in interest entitled to such
surplus, -

16, For *amy 'reasén permitted By law beneliciary may lrom time 10
s °

under the right o! emi do . ]

right, il it s0 elects, to-require.that all or-any. portion ¢t the monies paya R
a3 comipensation for such taking, which are in excess of the amount required
1o pay all reasonable coets, expenses and attorney's fees necesearily paid or
incurred by grantor in such proceedings, shall be pail to beneliciary and
applied By it tirs upon any reasonable corts and repenses and attorney’s fees,
both in the teial aml appelinte courts, nocesnarily pald or Incurred by benes
liclary in such proceadings, and the balance applied uson the indebiedness
secured herely; snd grantor agrees, at lts .own lexpense,; ta take such actions
and erecute such instruments as shall be necessary in obtaining suck com-
pensatian, promptly upon beneficiary’s request.

t any time and from time to time upon wri
Fayment ol jts fees and presentation of this desd and the note for
for cancellatie ny, without alfecting
Ltedre-s, trustee muy

Hen request of bene-
ficiary,
endorsement (in case of full reconvevances, 1
the lisbility of any person for the payment of the ind-

time:app R or s {0 any trustee named herein or to any

successor frustee Appointed hereundsr. Upon such appointment, snd without

conveyance to the succemsor frustee, the isffer shall be vested wirh alf title,
wers and duties conlerred upon amy fruster herein named o appaointed

wreundee, Kach sueh appointment and substitution shall br made by written

inetrument evecured by hancticiary, Containing reference to this trus! deed

and its place cf record, which, when ricorded in the ottice of the

Clerk or Recorder ol the county or counties in whicl the property i g

shall be conclusive proo! of Proser appointment of the successor reysies.

17. Trustes accepts this trust when this deedd, duly esrcuted and
ecknowledged is made a public record as provided by law. Trustee is not
oblidated to notiiy £ny party hereto of pending wele under any other deed ot
trust or ol any action or vroceeding in which grantor, beneficiary. or frustes
shall be & party unless euch action or proceeding is brought by trustes,

NOTE: The Trust Leed Act
or govingy end facn
prepety of this store.

urder the lowz af Cregon

s N
i3 sunsidiaries, affiliotes, openrs or beonches,

prevides that the trustre hertuncer musr pa eiher gn attn
b rirae]

or the Unired Sizves or ony ogency

e of the Cregon Srete Bar, o bonk  trese company
B "

ey, whe is on active memb
€ d 1o insure vile te real

or the United Stoies, o title
hereof.

pony




r him, thas he is law.
s -Unencumbered title thereto e

8 whomsoever.

'jfimi g}antofi‘in}raﬁrs that the»bro;ecds Of ‘the J
Ca)r Primarily or érantor’s ‘personal, family, p,
(B) dacag e 878 a dcany R

a a5 if.

above describeq riofe and this trust deed are.
Purposes (see Importans Notice below ),
et :

enefit of ang binds ayf Parties hereto,
cessors and
hether or not namoed as g beneticiary here;, 5
deader includes tra lem‘inine.,and‘rha neuter, ]

IN'WITNESS WHEREOF, uiq érantor
* IMPORTANT NOTICE. Delete, by,h‘m’ngncuf,,'vi&ig‘hcver Wgrm_nly {a) or {b) is

not opplicabl; g'f;wcrynmy {a) iruppli:uble and he b«neﬁ:iury s a creditpr
or sich “word is defined in the Truth-in-iqnding Act and Regulation Z, the .

e ey

their heiry,
assigns. The term beneﬁciary shall mean the hold

B

LIFORNIA X
Ty

H

COUN
Sep

18, 1o79 |

benefi:iqry MusT comply with the Act and’ Regulation ‘hy making required
dis:losures;. for this Purpose, if 1his instrumeng is %0 be o FIRST fien to finance
the pyrchase :5¢ a’ dwelling, ~Ness Forry No. 1305 o *quivalent;
if rhis.ir.:m:mim is NOT 1o be a first lien, use Snvman: Form No, 1306, or
equivalens, |f complianice wish the Act nos required, disragard this notice.

11f the' signer of she above is o <orporation, -
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