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THIS MCRTGAGE, Made this T day of... October’ -
__Norman_itiller Anderson, JE. . ... ) e

[T o . e iemreeneeeney MOTt gagor,

ey State Bank .

wI TNE?ngTH, That sai¢ mortgagor, in consideration of the sum of
no D T T L TR R R —- :

to the mortgagor-paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees. as. joint.tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor f.:i{llam, those certain premises situate in the County of Klamath

and State of. X ", and described as follows, to-wit:

Lot 1, II:}lock 5, South Chilbduin, and any interest in any vacated
- gtreet in Chiloquin, Oregon, contiguous and appurtenant thereto

fp}sther with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, ; '

T® HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of certain promissory note...... in words

and figures substantially as follows:

Klamath Falls Oregon, October 27 1978, $4,000.00
___U{JDD._DBJD&nd after date, | promise to pay to the order of
South Valley State Bank
Cxg. Acct. Mo, FOUR_THOUSAND and_no/104

cae ey o for value receivec, with interest fr 1 _Above date payable —__uipan_demand
R R rata of _lz_por cent pe) mBRtil maturity, and if interest is not so paid the entire principal and interest shall

immediataly due at theomgio the holder of this note. Principal and intarest is payable st
of said bank, f ¢ A D! is not peid upon its maturity date, tha principal sum shall bear interest from its ma i
L.o. date at tha highe fa {oflowing rates: (a) the highest rete cherged before maturity or {b) 12% per annum for corpor i
other an dfon-g}ofit poRTOrations, and 10% for sil other borrowers. §f 1 am in default on this note, then whether or

gation is comma- promise to pay sl costs of collecting ovardue amounts, !f litigation is commenced, | promiss to pay
Duc Date such additionel sum as the court may adjudge reasoneble ag sttorneys fees in the litigation or any sppeat therefrom. Ench
. party harato, whether maker, co-maker, endorger, guarantor or otherwise, waives presentment, demand, notice snd protiat,
anq consents to 2ny extension of time or ranewal heraof, whether or not the extensions or renewals are ionger than the original
period of this note, snd to any exchange or rolesse of any security granted by any party hereto or by any other person.

‘ Morwa. Wk Avdioa— '{{"

I Number:

Borrower No.

In construing this mortgage and the said nofe, the word “survivor” shall include survisors, the term “mortfagor’ shall include mortdagars: the
sindulnr pronoun ‘shall be taken to mean xnd include the plural. the masculine. the leminine and the neuter, and all grammatical changes shall be made.,
assurned 'dnd mplied to make the’ provisions hereol apply -equally to corporations and to more than one individual; lurthermore. the word “morigagees’
shall he covsirusd 10 renn the morigafest narted above, il all or both ol them be Iivin?. -and i pot, then the survivor or survivors of them. because
it in the intantion of the parties herefo thet the wid note and this mortgage shail he held by the anid mortgagees as joint tenants with the right ol
rulvlv--nhl‘c aml 'nat as tenants In commnn and thut on the death ol one, the nioheys then unpaid on said note ax well as all rights and interests herein
divent 10 tk> morigagess shall vest torthwith in the suevivor ol then X
The mortdagor warrants that' the proceeds ol the loan represonted hy the above dergaibedd pote and 1Al mrtdagde wie
Ca)e primarily for_ mortgagor'a’ prisanal, lamily, household! or u rlc ultural purposes, .

(b) lor an organization ar (even il buyer is a natural person) is for business of coramerclal purposen other than apgcicultural purposes.

And said mortgagor ‘covenunts te ind with the mortfagees, and thelr successors in:interest, that he is lawlully seived in fee simple ol said

“priomises. and has- a-vaild, unéncuml;'rpa title 1ho}olo .
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and wiil warrant and forever delend the same against all persons; that he will pay said note(s), principal and interest, according to the terms thereof;
that while any part of said note(s) remains unpaid he wili pay all taxes, assessments and other charges of every nature which may be jevied or as-
sessed against said property, or this mortgage or the note(s) above described, when due and payable and before the same may become delinquent;
that he will promptly pay and satisfy any and all liens or encumbrances that are or may becone liens on the premises, or any part thereof, superior to
the lien of this mortgage; that he will keep :he buildings now on or which may herealter be erected on the premises insured in favor of the mort-

gagees mgainst loss or damage by fire, with extended coverage, in the sum of $_ ... ... e
in a or i ble fo the mortgagees and will have all policies of insurance on said property made payable to the mortgagees ss
their interest may appear and -will deliver all policies of insurance on said premises fo the mortiagees as soon as insured; that he will keep the build-
ings and impravements on said premises in gcod repaic and will.not commit or suffer any waste of said premises.

Now, thes~lors, H »said mortdagor shall keep and perlocm the covenants herein contained and shall pay said mote(n) nccording ta ita terms, this
conveyance shall be void, but otherwise shall remain’in hill forcé as a mortgage to secure the performance of all of swid covenants and the payment of
aaid notefa); it beind agreed that il the mortgagor shall lail to make any' payment or to perform any covenant herein, or if a proceeding ol sny kind
be taken to foreclose any lien on said premiset, or any part thereof, the mortgagees shall have the option to declare the whole amount unpaid on said
nofe(s;’ or on'this mortgage at once due and payable, and this mortgdede may be foreclosed a2t ary time thereafter. And il the mortgagar shall 1ail 10
pay arny taxes or chardes or any lien, encumlrance or:insurance.premium as above provided for, the mortgagees may at their opricn do so, and any
payment so- made chall be added to and become a part ol the debt secured by this mortdage and shall bear interest at the same rate as said notels),
withou! waiver, however, of any right arising ‘o the mortgagees for breach of covenant; and this mortfage may be foreclosed at any time while the
mortiador neglects (o repay any sums 3o paid by the mortgagees.: .o . .

In the evént of any suit or action beirg instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the
mortgadee for title reports and titls search, all statutory costs and disbursements and such lurther sum-as the trial court may adjudge reasonable as
plaintilf’s attorney’s fees in such suif or action. and if an appeal is taken itom any judgment or decree entered therein mortgagor further promises to

y such sumn as the appellate court shall adjudge reasonable as plaintiff's attorney's lees on such appeal, all such sums to be secured by the lien of
this mortgage and included in the decree of forezlosure,

In case suit or action is commenced to loreclose this mortdage, the court upon motion of the mortgagees, may appoint a receiver to collect the
rents and profits arising out of said premises d.uring the pendency ol such foreclosure and apply the same to the payment of the amount due under the
mortgade, first deducting all proper charges ard expenses attending the execution of said trust.

ach and all of the covenants and agreements herein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-

tors, successor in interest and assign of said piortgagor and of said mortgagees respectively.

This mortgage secures the Note hereto and any future advanced given
from the Mortgagee-ta the Mortgagee.

S IN WITNESS WHEREOF, said mortgagor has hereunto set ‘his hand the day and year first above
‘-written. ) . . .
p . W VWO VWY | TR

= Delete, by lining out, whichever warranty (a} or (b) is not applic-
able. w y (a) is i le, S *ss Form No. 1305
may be used for disciosures under the Truth-in-Lending Act and
Regulation. Z. . B R
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of said County.

~Klamath..

Witness my hand and seal. of
. D. Milne

I certify that the within instru- *

ment was received for record on-the

..30th.day of October ...
3

19.78., at.....
STEVENS-NESS LAW PUD. CO,, PORTLAND, ORE. ..

K.Q/J’M , qu,,&

County of ...

STATE OF OREGON,
and recorded in book.......MI8.

page..24442
County affixed.

STATE OF OREGON, '~

County of Klamath.. ... ... ...

\BE IT REMEMBERED, Thas an this. ... 28 day of.....0ct0ber n 198

égi,ém,me,i thgs;qr:idersigrjegua‘]\_lotaryf iblic in and for said county and state, personally appeared the within
named ........NQEMAN. ML L  ADGRESON  d Lare ooty coompmans coms srre e eie e s 12 sresests oo eeemeres o e .

.t e PN FT T e s

known .ta me to. be, theidentical individual. ... described in and who executed the within instrument an
acknowledged fb__!!i:?;‘ at:....1 ... .executed the same for the purposes therein contained. ’
L R - -IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day,and year last above written.

Hwger & Hare
Notary Pu AHe4ere
My commission e-xpnresf.‘y'cla'.ﬁ)‘




