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THIS. TRUST DEED, made this... .. 19th. .. .. SeptembeX. .. . ... .. 1978 ., between
R " WALTER.S..MOFPRISON.and ZELMA L. MORRISON, ‘husband. and. wife. .. ... as Grantor,
.. MOUNTAIN " IITLE COMPANY,.an.Oregon.corporation. ' .. , as Trustee,
RIS W. RE;LD_.and._BARBARA_.BAUMAN,....as...tenant.sv_in._Aco,nmb.n ..., as Beneficiary,
. T WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... .. KLAMATH. . .County, Oregon, described as: ' Lo o .
[ERRESIEN
) ; R X
Lot 10, Block 12, OREGON SHORES SUBDIVISION, Tract 1053,: acco;Qig}g
official plat thereof on file in the office of the County Clerk of
_County, Oregon.-.. - : S

together with all and gular the nts, heredi ¢ts and appurtenances and 2l other rights thereunto belonging or in anywise
now or hereafter appertaining. and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sur of .. oo THO . THOUSAND. ONE HUNDRED. TWENTY-TWO.and _thirty ix hundreds. . . Dollars, with interest
thereon according to the terms of a proniissory note of even date herewith, payable to beneliciary or order and made by grantor, the
tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ......... September. 19 . . 1983 .

- ‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
‘The obove described real property is not currently used -for agricvitural, timber or gruzing purposes.

“To protect the security ol this trust deed, fprantor agrees: (a)-consent to the making of any map or plat ol said property; (b} join in
I. To protect, prescrve and maintain said propegty in good condition dranting any caseraent or creating any resfriction thereon: (c) join in any
and repair; not to remove or demolish any buliding v improvement theeeon; subordination or ofher agrcement allecting this decd or the lien or charge
not to cammit or permit any waste ol said.propesty. . N thereol; (d) ceconvey, without warranty, all or any pa:ct ol the property. The
1. To complete or restore promptly  and in good and workmanlike Hrantee in any reconveyance may be described as the “person or persons
manner any building or improvement which miy be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthlulness thercof. Trustee's fees for any of the
J. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions_alfecting said property; if the Erneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi ing st. ts purruant 1o the Uniform Commer- time without notice, either in person, by agent or by a recetver to be ap-
cial Code as the beneliciary may require and to payv lor liling same n the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or offices, as well as the ost of all lien <earches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as ma) be Jeemed desirable by the  ¢rty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. . N ‘ issizes and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintiin insurance on the: buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected ont the- said premises 1fainst loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneﬁdnrya«E from time to time require, in ticiary may determine.
an amount._not less than § .. 1_’r.xsur ple.va ue . ..., written in 11. The -entering upon and taking possession of said property, the
A a bleto the bent y,. with loss payable to the latter; all collection of such ronts, issues and prolits. or the proceeds of fire and other
policies. of insurance shall be delivered to the, beneliciary as soon &3 insured; insurance policies or compensation or awards for any taking or damage of the
il the jrantor shall tail for any reason fo procure any such insurance and_to property, and the application or relezse thereof as aloresaid, shall not cure or
deliver said policies to-the beneticiary at least silteen days prior to the expira-  waive &ny delauit or notice of delault hervunder or invalidate any act done
tion of any policy ol insurance now dr herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense.  The amount 12. Upon delauit by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be appiied by beneli-  hereby or in hix perlormance of any agreement hereunder. the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declace all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneficiary the entire amount o collected, or  and il the above described real property is currently used for agricultural.
any part thereof, may be -released to grantor. Such application or release shall  timber or grazing purposes, the bereliciary may proceed to loreclose this trus!
not curs or waive any delault or notice of defst:lt hereunder or invalidate any deed -in equity, 8s a mortgade in the manner provided by law for mortgage
act don; p;_rsuan! to_ such notice. - b - ! . Howauver if said real property is not so currently used, the bene

o keep said premises Iree from construction Len and to pay all  ficiary at his election may procecd fo foreclose this trust deed in equity as a
taxes, assessments and other chardes that may be jevied or assessed upon or  mortgade or direct the trustee o foreclose this trust deed by advertisement
against_said property belore any part of suci taves, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delmqucp(. and promptly deliver receipts therefor cause 1o be recorded his written notice of default and his election to sell the
to beneficiary; should the grantor il to mak~ pavment ol any taxzes, assess-  said described real property 1o satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chi ries payable by grantor, either  _ypon the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment o by providind beneticirry with funds with which: to  required by law and proceed to foreciose this trust deed in the manner pro-
make nuch payment, _btncl'n:mp' may, ot it optim, make payment thereof, vided in ORS 86.740 to 86.795.
and the Amminr so_paid, with interest at the ¢ e se! Jorth in the note secured 13. Should the beneliciary elect to tareclose by advertisement and sale
hersby, todether with the 2 e e hragraphs 6 and 7 of this  then alter delaul? at any fime prior 1o tive days helore the date xct by the
trust deed, shall be added to and become a part of the debt secured by this  frustee for the trustee’s’ sale, the granior or other perron sa privileged by
trost deed, without. waiver of any rights ariting Irom. breach of any of the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenan(s,_ hereol and lqr such payments, weh interest as aforesaid, the prop~ tively, the entire ‘amount then due under the terms of the trust deed and the
erty hereinbefore described, as well "as the Jranror, shall be bound ‘to the  opligation secured theredy (including costs and expenses actually inturred in
same extent that they. are bo‘{"d for -the . payment of the (3 herein  enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such-pay all o ely due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneficiary,  pe due had no.delault occurred, and thereby cure the delault, in which event
render all sumns -secured by this trust deed inmediately due and payable and  a]l foreclosure pr dings shall be dismissed by the trustee.
Constitute a breach of this trust deed. PR . . . e Otherwise, the sale shall be held on the date and at the time and
.. 1.6 To.pay, all costs, fees and_expenses ol this trust including the cost  place designated in the notice of sale. The trustee may sel! said property either
of 'title search as ‘well as the other costs and expenses of the trustee mcurre'd £n one parcel or in separatc parcels and shail sell the parcel or parcels at
in oonnechon.wnh ‘or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. : . L Shall deliver to the: purchaser its deed in form as required by law conveying
. To appear ‘n and delend any action or proceeding purporting {0 the property 30 sold, but without any covenant or warranty, express or im-
atiect the sécurity rights or - powers of ‘beneliciary or trustee; and in any suit, - plied. The recifals in the deed of any matters of fact shall be canclusive prool
action or proceeding in which the l?enel:cmry or trustee may appear. including of the fruthiulness thereol. Any person. excluding the trustes, but including
any sait lor the loreclosure of this deed, to pay all costs and expenses, in-  ¢he grantor and beneliciary, may purchase at the sale.
cludinig evidence of title and the beneliciary”: or trustee’s attorney’s fees: the 15 When frustee sells pursuant to the powers covided herein, trusien
amount of attorney's lees mentioned in this saragraph 7 in all cases shall be  ghall apply the proceeds of sale to payment of (1) ,f,’, cxpenses ol ale, in-
he .trinl court and - in "”, event of an apneal from any judgment or cluding the compensation of the trustee and & reasonable charge hy ftrustees
trial court, grantor further agrces f0 pay such sum as che ap-  anorney, (2) to the obligation secured by, the trust deed, (3) to all persont
pellate court shall adjudge reasonable’ as the bearticiary's of trustec’s Ator-  having recorded liens subsequent ta the interest ol the trustee in the trust
ney's fees on such .appeal. deed as their inderests may appear in the order of their priority and (4) the
Itis mutunl!y.admed that: . surplus, il any. fo the grantor or fo his successor in interest entitled to such
8. In the event that any postion ve a’l ol sabd property shall he taken  aurplus.
under the thght ol eminent domain: or-conden nation, benelitiary shatl have the "16. Far xny resson permitted by lan Benelicinry may from time (o
right. if it-so elects, to require that all or.aw portian of the mogies payalde Gine, APAOINE A TUCCERNE. OF RUCCCRMGSS fo any trustee named herein or (o any
as compenation lor such fakingd, which are in exrae ol the amount tequired suvcesay  frustes appointed heroumder. Upan such sppomement, and without
to pay all reasanahls coxts, expenzot amd attarnes’s Ires necessatily pakl er converance f (he stcesxar frustoc, the tatter shall be vested with all title,
incuried by Jrantor in sech proceedings, shall be paid to beneticiary and powers and _dutiex contetred upan any  trustre herein naraed or appointed
applitd by it first upon any reasonable costs and ccpenses and attorney’s lees, hereunder. Each such appointment and substitution shall be made by writfen
both in the trial and appellate courts, nece-sarily paid or incurred hv bene- instrument execufed by heneficiary, contsining relerenve to this trust deed
ficiaryr in such proceedings. and the balancs applied upon the ind:btedness and its place of record, which, when recorded in the oflice of the County
secured -hereby; and grantor agrees, -2t _ifs, own cxpense, to take such actions Clerk or Recorder of the county or counties in which the property is situated.
and wrecufe such instruments as “shall ‘be necessary in obiainirig such com- shall be conclusive proof ol proper appointment of the successor trustee.
pensation, promptly upon Beneficiary’s requeit. 17, Trustee accepts this trust when this deed. duly executed and
9. At any time and lrom time fo time upon written request of bene- acknowledged is made a public record as provided by law. Trustee & not
ticiary, “payment (ot its fees:and presentation .of this deed and the note for _obliguted _to notily any party hereto of pending sale under any other deed of
endoisemnent (in case of tull reconveyances, {ar cancellation), without affectind trust or ol any action or proceeding in which Rrantor. beneficiary or trustee
the liability; ol .any person {for “the ‘payment of the indebtedness; trustee may | shall be a. party unless such action or proceedng is brought by trustee.
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NOTE: The Trust: Deed - Act provides that the tustee hereunder must: be sither an altomney; who is on adlive member of the Oregon State Bar. a bank, trust comparty
ar savings .and lean association outhorized to io business under the laws of Oregon or - the . United Stoles, © fitle i comagny hotized 1o insure title to real
propurty of this state, its subsidiaries, affiliater, agenis or branches, or tha United Stotes or any ogency thereof.
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and that_he will warrant and forever

procecds of the loan represented. by. the above described note
primarily for: Brantor’s ‘personal. h
or (even if grantor is a natural

(b); for an organization,
. purposes.
This deed applies to, inures to

tors, personal representatives, successors and
hereby, =hether or not narme

contract secured
masculine g

A,

ludes the’ femini

the benelit of and binds all partis herefto,

neficiary‘and those claiming under him, that he is law-
rty and has a vaiid,vqnencumbered title thereto EXCEPT:
Realty Services, Inc., Trustee under Trust #7219,

2852, to which thi's.vdocuments is second' and junior.
defend the same against ‘all persons whomsoever.
and this. trust deed are-

(see I'mportant Notice below),
or commercial purposes other than agricultural

family, A Id or agricul, l: purposes

person) are for business

their heirs, legatees, devisees, administeators, execu-
mean the holder and owaer, including Pledgee, of the
ruing this deed and whenever the context so requires, the

and the singular number includes the plural.

~ IN: WITNESS WHEREOE,_ éaid:gréntor has hereunto set ‘his hand the day and year first above written.

* IMPORTANF NOTICE: Delete, by lining out,

not” appiicakle; if .warranty, (aj i
or' such ~word is defi

whicheyer wuarranty {a) ‘or {b) is
.and the beneficiary is o creditor
ding Act and Regulation 2,

the
+ I cod

ion by

v beneficiary MUST somply with the "Act ‘and R. ¢

© -/ disclosures; ¥;

o the ‘purchase jof a.dwelling,
if th Q rs

“lng 8 with _the

lifl ihe signer :;l the above s e'"urporuﬁon, ’

use, lhy_lnrgn af 'ucknawlqyimpn!'opnqtlu.]

STATE, OF OREGON, -

4 | Act and R g feq
for-this_ purposa,-if this instrument .is to be a FIRST lien to finance
use ‘Stevens-Ness Form :
iStryment i5.NOT fo be o first lien, vse Stevens:Ness Form No, 1306, ot

. compli ‘Actnot reqii [

Counfy “ klama_th .

eptenber 19 ., 19.78
- .- Peradiably appeared the above namod.... val
S 4:2€1na. L. Morzison....

-§ = iMoxrison: and:
LN SRR *
A .

No. 1305 or equivalent; -

ed, ‘disregard this . notice. .
" {ORS 93.490)°

3 STATE.OF OREGON, County of... .
8. ’ Lo .

s ... and

who, being duly sworn,

" that the former is the

i president and that the latter is the
secretary of .. .

Péréonally a,
walter. | tor himsali and mot oo

faste e

instru-

-voluntary act und doed.

Yed the foregoirg

and th
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Notary Public for Oregon = " SEAL)

My commission expires:

trust deed have been tully paid anil. satisfi

said trust'deed’ or pursuant fo: statuts, to5carice] all avid
hecewith togther with said trust deed) and to
estatenow: helit. by you: under the same. Mail

Ds not lase or destrey this Trust Deed OR THE NOTE

REQUEST FOR FULL RECONVEYANCE .
" To.be vsed only when obligations have been paid.

5. of ‘indebtedness secured by said trust deed (which are delivered to you
reconvey, yi{l_iggt warranty, . to -the parties designated by the terms of suid truse deed the
reconveyance -and ddeumenu 20 i TRl e L R,

R T R

which it secures. Beth must be delivered 1o the trustes for will be made.

T ——ee U

TRUST DEED

STEVENS-NESS LAw puB. co.. PORTLAND, ORE, -

STATE OF OREGON

Gun_tqr

TLT mptwas rec or record o othe
B .3,6“’@ fﬁﬂﬁ" 19578 ,
at.. 3 .{28A.4..,~o‘clock.P M., and recorded
in bookM780n pa 45
as’ fiie/reel number................S,Z......

'Ré(:ord‘ of Mortgagss of said County.

SPACE RESERVED
FOR

" RECORDER's usE |

R R

7 Witness my hand and seal of

Beneliciary -

TN S County affixed,

AFTER RECORDING RETURN TG

12040 E. 208th, Street

ceo MDD Milne.
" :

H




