TRUST DEED VO’.\%é_Page

_ —
October 19 .78. ., between
VLDHEISZ, a single ma

.................................asgrantor,Wilh’amSisemore. as trustee, and
OAN ASSOCIATION, g corporation organized and existing under the laws of the

_ o _ WITNESSETH:
The graritor ifrevocably grants, bargains, sells and conveys'to the trustes, in trust, with power of sale, the property in
Klamath . County, Oregon, described es:

Lot 22 in Block 306, DARROW ADDITION to0 the City of
Klamath Falls, according to the official Plat thereof
on file in the oifice of the County Clerk of Klamath.
County, Oregon. - v

which said described real Property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tanem=nts, hereditaments, rents, issues, profits, water rights. easements or privileges now or
hereafter belonging to, derived from or in anywise eppzriaining to the above described premises, and all ; plumbing, lighting, heating, venti
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with alf awnings, venetian blinds, floor
covering in plaze such as wall-to-wall carpeting and lircleum, shades and built-in appliances now or heresfter installed in or used in connection
with the above described premises, including all inerest thersin which the grantor has or may hereafter acéuire. for the urpose of securing
parfirrananie of eéh 2gresment of the grantor hero'n cor tained and the payment of the sum of EIGHT Eﬁpggggsﬁ%B g‘&? €.C
[S..._..._.I.W_CO..:.. e ]. Dollars, with interest thercon ac cording to the terms of o promissory note of even' da e“‘\erewjh,‘ Payable %’e
Seneficiary or order and madg by the grantor, principal snd interest beiny payabls in monthiy installments of §. 68-53
Jecember 15 1978

comemancing

I further securs the Payment of such additlonai money, aequisition of the property by the beneficfary after default, any balance remaining In the
ioaned hereafter by the beneflclary to tie grantor or others  recerve sccount shall be cregited to the indebtedness. If any authorized reserve
t .n the above described Toperty, as ma:- be cvidenced by a for taxes, s, §
_If the indebtedness secure Eg this trust ceed {s evidenced by time for the payment of
more 0né pote, the beuefielary may creqit payments recelvad by it npon  garpen to the benelleiary upon demand, and if mot pald uy
any of said notes or part of any bayment on one mote and part on amother, The beneflciary may at its option add the amotnt r stch defleit t
a3 the beneficiary may elect. coligation secured hereby,

The grantor hereby covenants to and with the trustee and ihe beneficlary S| the grantor fai) to keep an’y"
berein that the said Ppremises and pmgcrty conveyed by this trust deed are ay at its option carry out the
free and clear of u)| encumbrances ‘and that the arantor will and his heirs, W interest at the rate specifie
executors aad administrators shall warrant and defend his said title thereto g on demand and shall be s
agalnst the claims of aj) persons whomsoever, - the beneficiary shail have the right in its discretion to complete
. ts made on ssid premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note mceording to the Yerms  property as in fts sole discretion it may deem necessary or advisable,
thereof and, when due, all taxcs, assessments and other charges levied against
sald property; to kiep said property free from all cmcumbrances having pre. The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete alj buildings In corse of construction Covenants, conditions and restrictions atfecting said property; to an all costs,
or hercafter constructed on sald premises within six monihs from the date ing the cost of title search, as well as
hereot or the dat ereafter commenced; to repair and restore { the Lrustee Incurred In connection with or -
promptly and In ki Or improvement on gation, and trustec's and attorney's fees actually incurred;
pay, when due, all end any action or groceedlng purporting o affect the secur.
Inspect saf ity hereof or the rights or ‘powers of t e be
costs and expenses, including cost of evide
days after written o] reasonable sum to be fixed by the court,
fact; not'to remove or destroy an. buﬂdln% or improvementi now of hereatter which the beneficiary or trustee may
constructed on said premises; to keep all uildings and tmproveuients now or ticiary to forcelose this deed, and all
hercafter erected upoa said progeny fn_ good repair and o comuuit or suffer dead,
Do waste of sald promises; to eep all bulldings, property and improvementas
asured §; loss The beneficiazry will fur
2 g annual statement of account
in a sum not less ’ . any further state
;fcured by this trus

It is mutually agreed that:

ity at least 1. In the event that any portion or all of said property shall be takeg
licy of insurance. 1t under the right of eminent domain or condemnation, the beneficia
benelician roay in Its own the right to commence, prosccute in its own name,
beneficiary, whi-h insurance Um;, or 'mcecd‘l’nx&. lgr to lmnke ::y cor?pn:;]nl:c cl»lr L3
% 3 such taking and, 80 ¢lects, require that all o
full term "t the bolley thua payable as compensation for such taking, which are

: quired to pay all reasonable conts, ly p!
That for the purpise of providing regularly for the prompt paymert of Al tases, or incurr rantor in su nendn:y
assessments, and gosermrental charges levled or assessed agalnst the ihore deseribed pro- ts and expenses and Attomney’s
perty and Insurance prenfum while the indebtegngss ;ecuu‘d Lereby 1; ml r.'v"::]s :‘»1 sog,  fev
the original purchase price pald by the Krantor at th: time the 0an was v
or the beneficlary’s uriginal apprajszl ralue of the property at the time the Ioan g‘ its own ““""“b' Tt N quch "“‘"}‘lmc‘l:"‘ as shall
Vs made, grantor will vay to the veneflelary in addition to the 1 nthly payments of uecrssary In obtalning such co 7 upon the beneficizry's
the -terms of the note or obli erehy request.
2. At any time and from time to time upon written request of the bene-
ficlary, payment of fta fees mnd preseantation of this deed an the note for en.
cevedire. e 1, Josurane U-];m#:l ,pﬁuhlm‘mg iil‘x{sf_xpensr (nln case ?‘{ ;ull ulreconn:anc‘e, 'ru'l;’ cn'nf'oltlir:udtm). \r:lhm'lt n&lec“u the
4 suy £ hl: T el s sLility of rny pecson for the pavment o ¢ Indebtedness, the trustee m A
effect as estimated ami Hreeted by the beneficlary, Benellelary shult 2y W the grantor u\\h\ru{ to !lu? n'u\kln: of any ts\nkp or plat of asid property: (b) Joln n r:yntl(n:
interest on xaid amounts 8L 4 rate mot less than the lshest tate au harten: 12 be pald any casement or eteatthg and testriction thereon, (e) Joln bors
by banks co thele open passhuok arcounta munus & /3 of 155,18 sueh tato 1 lew then  or other Retrement aftecting this deed or the Hen or charge
47, the rute of Intepest paid shall he fep, Interest shull’%o compuied - on the grerage without wartanty, all or any part of th t;
monthly balatice in the acesunt and shall bo pald quarterly to the 8 anter Sy erediting ance tay be deser) 1Y
to the eserow account the amount of the dnterest e, the recltals thered
t’ruﬁnllx’nn;;soothcrm
shall be $5.00.
Whils the geantor is 1o pay sny and all taxes, assessmeats and o ther clizrges levir §
or assessed against sald froperty, or any part thereof, before the seme Desly 10 hear mnﬂn::innt‘; ',',‘;":%"f:':l':;g?:"‘,ﬁ'l
interest and alsa to pay premiums on all Insurance policies upon safg Fropeety, atich pay. crty nifected by I‘MI deed and
ments are {0 he muule through the henrliclary, aq afutesald. The wrantor heech authorlzes perty y

the beneficlaey tn bay any and all taxes, assessments ard othee eharges losked or Imposed fﬁf,h;‘g;’;g;';ng:'g;' l:“;n.;'::t:,:{.‘? ';,n:;,: g. h t to ool

agalmst safd property 1n the amounts ax sl T shed by the
callector of such taxes, nsiess “ura gact all such "n';iy':;\l‘:.,'ﬂpo fits earned r Lo df’f:;': tbt.lthql

in the amounts shown t or by a re
ceiver to be appofi b, of

k B L security for the 1ndebted¥:cs and take Po:f:uionn::’l
responsiible for failure to have any insurance wtitten or for [ said property, or any part sue for or otkerwise oollect
out of 3 defect in any Insurance poliey, and the beneficlary hereby 15 witherized, In the the rents, jssues and profits, including those past due and " pnd apply
vent of any loss, to compromise and settle with any insurance company and {o apply any the same, less costs and expenscs of operation and eonecﬂ&ﬁn & reason.
such insurance receipts upen the obligations secured by this trust deed in carsputing (he able attorney’s fees, upon any Indebtedness secured heredy,’ aiid o such order
amotnt of_ the indeltedness for payment and satlsfaction In full or men sale or otler as the beneflciary may determin:,




4. The entering upon and takin bossession of sald property, the collection notncement at the time fixed b the preceding post, emeant. The trustes shall
of such rents, issues and profits or th‘e fire and other Insuranes bol.  deliver t0 the purchaser hia deeg In Iogm as requlnf?y law, coaveying the
icies or comyensation or awards for u‘{ or dsmags of the Y, &nd  perty 30 sold, but without any covenant or wa » SIpreds or fmpiled.
the application or Telease thereof, as oresald, shall not curs or walvs any de. recitale In the deed of any matters or facts shall bhe ooncicsive proof of the
fault or notice of def, h der or Invalid nny act done to  truth thereof. Any person, exciuding the trustee but includiag the grantor
such peotice. and the beneticlary, may purchase ut the sale,

5. The grantor shal notify beneficl in wriling of any sale or con- 9. Whken the Trustee sells pursusnt to the powers provided
tract for sal: of the above described m‘;’&:y and fornish bepeficiary on a trustee shall apply the proceeds of the trustee's sale as follows:
form suppliec! it with such personal information eoncernlng the purchaser as  the expenses of t{e sale {ncluding tho compensati trus!
would ordinarily be tequired of a new Joan applicant and shall pay beneficiary reasonable charge by the attorney.
& service charge. frust deed. (s§ To all persons = ha:
interests of the trustee in the trust deed as thelr intereats appear in
8, Time is of the essence of this instrument and upon default by the - order of their priority. (4) The surplus, if any, to the grantor of the trust
Inent of any indebt d erebf or in performance of any deed or to his successor in interest entitled {o such surplus,
Aagreement Eere\mder, the beneficiary may declare all sums secured heredby jm.
mediately due and payable by delivery to the trustes of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
election 1o sell the trust property, which notice trustee shall cause to be time app a or 3 o any trustee named hereln, or to any
duly filed for record. Upon delivery of said notice of difaule and election to aell, trustee appolnted herounder, Upon such appolntment and without con.
the beneficiary shall depostt with the trustee thiz trust decd and ali promi: veyance to the successor trustee, the fatter shall be vested with al! title, powers
notes and dacuments evidencing expenditures secured hereby, whereupon ths and duties conferred Upon any trustee herein named or appointed hereunder. Each
Uustees shall fix the time and place of sale and give notice thereof as then such and sub shall be made by
required by Jaw, b; containing refercnce to this 1

efault and any time prior to five days before the date set
for the Trustee's sale, the granior or other parson so r P ment of the

" pay the entire amount then dus unier this trust deed and
. gecured there (including costs and expenses actually incurred 1L Trustee accepts this trust when this deed, duly execuled and acknow-
te ‘the obllgation and trustse's and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
”“’%';.fw'" other than such portion 0! the principal as would to notify any party hersto of pendirg sale under any other deed of trust or of
.~ no

not thén beiipe default occurred and therely cure the default. any action or proceeding in which the grantor, bene; iciary or "L;na:e shall be a
: " . . e 81 5

L . R party ualess such action or Pproceeding s brought by th:
i 8. After the lapse-of such time as may then be required by law following -
the recordation of sald notice, of default and giving of said notice of 12. This deed applies to, inures to
-trustee shall sull safd property at the time and - hereto, thelr heirs, legitees devisees,
B arcels, and in ¢ assigns. . The term “benefiziary*
to the in Inwful money of the ledgee, of the note secured herehy,

le at the time of. sale. Trustee Ay postpone sale of all or erein. In construing this deed and
any portion of s3a d ‘property by public announcement as sach time and place of culine gender includes the feminine
u!{ and from time tc time thereafter may postpone the sale by pul lic an-  cludes the plural,

IN WITNESS WHERECF, said ygmntor‘ has hereunto set his heg vi:ibcmd seal the day and year first above written.

SO fae

1 3. BCHUL

STATE, OF OREGON . ST : ——— e {SEAL)
Counf} of Kl@lnath, ;ss : : Ll

' THIS IS O CERTIFY that on thia.c%(2 = day o___October 8... betore me, the undersigned,

Notfny Public in and for said county and _ stcie, personally appeared the within named .
xS WILLIAM D, SCHUIDHEISZ e @ _single man _

16 e pprsgx;u!b--kqgwn to be the identical individual __ named in and who executed the foregoing instrument and acknowledged 1o me that
P SR i N i o .

_I;L;.‘__Lsx'.éghisé;}h?gsme feely and voluntarliy for the uses and Pprpeges therein expressed.
NI kA .
¢ TESTi F, I have hereunto s»t my hand and o

_TESTEM )bi?-.v@zk:o'
;25: GTA Ryl

3
r Oregon .
My commission expires: q

No ‘ ' o . STATE OF OREGON

. TRUST DEED Counfy of Kiamath. .. f

88,

I certify that the within instrument
was received for record on the 30th
day_of
(DON'T usE THIS at. 3:29 recorded
SPACK: RESERVED M7 8
FOR ' RECORDING in book . M/ D %5 (v s 1 I

Gremtor LABEL IN. COUN. Record of Mortgages of said County.
TO B TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)
AND LOAN ASSOCIATION :
Beneficlary

Alter Recording Returmn To: . .M....“MB_L..D..-....M.j_].n_e_;-, [,

KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION £ ‘

Witness my hand and seal of County
fixed

Fee $6.00 """

i
’

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been paid

. by the foreqoing trust deed. All sums secured by said trust deed

You hers ¢ You of any ‘sums owing fo You under the terms of sald trust deed or

purzuant to slatute, to cancel all evidences of indebledaess secured by asaid trust. deed (which are delivered to you herewith togsther with said

trust deed) and to reconvey, without warranty, o the ‘parties ‘designated by the tarms of said trust deed the estate now held by you under the
scone. B . el : .

Klamafh F:rsfFedéral Sfa\}i’ngs' & Loan Association, Bencficiary

. by




