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BTEVENS-NESS LAW

I Vol g
rHIS TRUST DEED, made this: 2250 October
Charles F. Mareson ... ooy R e
“ryansamerica:.Title: Insura nce. Company...... R . , as Trustee,
and _Arleen._.E...,Nide.\z‘e): R . as Beneficiary,

WITNESSETH: [T . .
Grantor irreyacably grants, bargains, sells and conveys-to trustee in trust, with power of sale, the property
~_Klamath County, Dregon, described as::: y _ JEA ,
RS o :

“for B, Block A, NICHOLS ADDITION TO THE CITY OF KLA

~County of Klamgth, State of Oregon S Y

together with all and singular the tenenents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the tents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate... . . . . L B

FOR THE PURPOSE OF SECURING PERFORS!ANC? of each agreement of grantor herein contained and payment of the

wum ot .. Eleven Thousa 4 Dollars. and No 100=-m==mmmo========7""_ . . Doliars, with interss!

(I;ere(m according to the terms t A' p'mxm'sson"y nqte of 'evfen _date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, it riot sooner paid, to be due and payable HNovember. 30 . L .93 .
Th !

e date of maturity of the debt secured by this instrumient is the date, stated above, on which :l;é fina! in;t;i)}z;ent of said note

becornes due and payable. In the event the within described propetty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alisnated hy the grantor without - tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ; . - R .

The ahove described real property is not currantly used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of enid property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any ensement or creating any Arrs"iclinn thereon; {(c¢) join in any
and.repair; not.to remove or ‘demolish - any - baildinit or improvement thereon; subordination. ar. other. agreement sifecting this deed or the lien or charge
not tc commit or permil any waste of said proj erty- thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the '‘person or persons
ny building or impro ¢ which inay be constructed, damaged or legally enn.tled thereto,”” and the recitals there’n of any matters or facts shai'l
destrcyed thereon. ‘and pay when due all costs incurred therefor. be cpncluszvc. proof of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinanc:s, regulations, covenants, condi-  SerVices rmentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneficiary 50 requests, to . 10. Upon any default by grantor hereunder, beneliciary rmay at any
join in ting such f{ I'd -nts’ prrsuant (o the Uniform Commer- time - without. notice, ei i son. by afent or by a receiver to be ap-
cinl Code a3 the beneliciary may require and to pay for filing same in the pointed by a court, i - of any security for
proper. public oltice or ollices, a3 well as the cost ol all’ lien searches made the indebtedness hereby secur session ol said prop-
by bling olticers ot searching afencies as nay o dremed desirable by the erty or any part thereol, in ity own n i
beneliciary- e . issuea and profits, including thase past due and unpaid, and apply the same,
B 4. To provide and continuously maintain inw on the ilding less costs and cxpenses ol operation and collection, including reasonable attor-
now . or. herealter erected . on the -said premiscs against loss or damage by tire ney's lees upon any indebtedress secured kereby, and in such order as bene-
and such other hazards as the beneficiary may irem time to time require, in liciary may determine,
st amount not less than $.- - B T TP written in 11. The entering upon and taking possession of said propesty, the
.com table to the v, with loss -payable to the latter; all  collection of such tents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered fo the beneliciary 25 soon as insured; insurance’ policies' or compensation or awards lor any taking or damage of the
il the grantor shall [ail for-any reason to procure any such insurance and_to property, and. the application or release thereot as aforesaid, shall not cure or
deliver said policies ta the beneticiary at lea: t liltecn days prior to the expira-  waive &ny delault or natice ol default hereunder or invalidate any act done
tion of any. poli | insurance now of hereabter )'xlnccd on said buildings, pursuant fo such notice.
the beneliciary may e same ot dranfors ¢ e 12. Upon drlault by grantor in payment of any indebtedness secured
o 2! ance ; policy may : ben hereby or i fus perlormance of any agreement hereunder, the beneficiary may
ciary upon any ind e el and mn such crder as beneticiaty  declare all sums secured hereby immediately due and pavable. In such an cvent
may determine, Of & tion of beneficiary the entire amount so coilected, or  and il the above described rreal property s mreently used lor agricultural,
any part thereof, may be released fo drantor. Such application or rele: timber or graring purpos-s, the beaeftciary may proceed 1o ioreclose this frust
not cure or waive any. default or notice of gelault hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by law o martgirde
act done pursuant fo such notice. 5 . foreclosures, Howsver il said real property is nof o currently used, the bene-
. To keep.st € free from comstruction lLens and to pay all  Liciary at his_election may proceed to foreclose this trust deed in equity as a
taxus, assessments at riay. be levied or assessed upon OF mortgage or direct the trustee to foreclose this trust deed by adverlisement
against said Pfol‘"t)",-bdpu, 1y . cuch taxes, assessments and other and sale. In the latter event the beneficiary or (he trustee shall eiecute and
charges become past ‘due definquent and promptly. deliver veceipts therefor  cause to be recorded his e ten notice ni default and his election fo sell the
to Geneficiary: should . the grantor tail to make payment of any taxes, assess- . said described real -property to satisfy the obligations secured hereby, where-
s, insurance  premiuins, Tiens or other charfes payable by grantor. _either - upon the trusiee 2hall dix the time and place of sale, give notice thereof as then
by direct payment or by providing beneficiary with tunds with which to  required by Jaw and proceed to foreclose this trust deed in the mannes pro-
make such, payment, beneliciary may, at its option, make payment thereof, vided in ORS §6.740 to 86.795.
erest in the note secured 13. Should the beneliciary elect to joreclose by advertiserient and sale
hs 6 and 7 ol this then alter default at any time prior to five days belore the date set by the
i d e P secured by this trustee lor the trustee’s sale, the grantor or other persorn_ so privileged by
without waiver of any rights X ol any ol the QRS 86.760, may pay to the beneficiary or his successors in interest, respec-
for such payments, as aloressid, the prop-  tively, the ehtire amaunt then due under the torms of the trust deed and the
erty -~ h well as -tle: grantor, shall' be bound to the': obligation secured thereby (including costs and expenses actually incurced in
same_extent that . they are bound: for the payment of the obligation. herein.., enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
described, and ‘all such payments skall be |mme«!|afd)v due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol sh.ilt, “at the option of the benelitiary, ~'be due had no default occurred, and thereby cure the default, in which event
render all "surms secured by this. trust. deed immediately due and. payable and - all foreclosure proceedinss shall be dismissed by the trustee.
tonstitute a breach of this trust deed. o L . . : S iHerwive, the sale shall be held an the Jate and at the time and
_ 6. To pay all costs, fees and expeises of this trust including the cost place designated in the notice of T'The truster may sell said property either |
of title search as-wel : or costs and expenses of the trustée moucl In one parcel or in separafe parcels and thall sell the parcel or parcels at

on with or in g this obfigation and trustee’s and attorney’s  auction to the highest bidder for cash. .able at the time ol sale. Trusiee

e prrmme

iln connec!’., . o
ees actually incurrec.. . N " N shall deliver io the purchaser ifs deed in form as required by law conveying
i 7.. To appear .12t and defend any’ actionor proceeding purporting 16~ the ‘property 5o sold, but without any covenant Or warrafity, express ar im-
ailect the security rights or powers of bereficiary or trustee; 4nd in any suit.  plied. The recitals in e yeed of any matters of fact shall be conclusive oroof
eeding in he l?enehcmry_ or trustce may appear, including of the truthiulness thereof. Any perscn, excluding the trustee, but including
the loreclosure of  this deed. (9 pay. ‘all costs and expenses, in-'  the grantor and ‘beneliciary, may purchase at the sais.
ciuding evidence ol title and the beneliciary's or- frustce’s attorne’s fees; the 15. When trustee sells hursuant fo the powers provided herein teustee
rmount of atlogney's fees me‘nﬁoned'm tiis -paradeapk 7.in all cases. shall be <hall apply the procesds of 7 1) the expenses of ‘sale, in-i
fived by the telal cmn(nnd in the event of.an appeal trom any juddment of  chiding Fhe compensation of the trustee and a reasanable charge by tvstee s
dewren ol the frial “‘“?"‘ deantor turthee agne: 1 pay such wun ar the - artorney. (I) 10 e obligation secured by the trust Herd. (3) to all persom|
peltate conrt sl adiwige foaminable «s the Lenefictars's oF fasee’s afiae Reving rmvnfal fient subsegtent fo the interest 0! the frustee in the ftrust]
ney’s loes wnt such appeal i cherl as (Neie inferpsle avay appeat in (he arder of their priveity and (4) the
It is mutually agreed that: wrplus, Hoany, o the grantaf o he his uevessar i inteoest entitled fo sucly
8. In the event that any portion or alt Al said property ahall be taken surphus i
wnder the right ol t cle in-or cond tion. beneticiry whall hava the . 16. For any reason peemitted by Jaw benelicinty may from tine 0
right, il it s elects, to require that all o1 ary portion ol the monies payable fie appoint @ succeasir of aieesors [ any frusfee named herein or (0 an
as compensation lor such taking, which are in exvess of the amount cequired sirecemsor trusfer appoinfed herenmder Hipan such appuintment, and withouf
to pay all reasonable costs, expenses and attorney's lees necessatily paid or conveyanve 1o the suaevessd frastee. vhe latter wkall be vested with alt ritld
incurred by grantor in such proceedings, shall be paid to bencliclary and powers and duties conferrnd upen any trustee  Rerein pamed or appointed
applied by it first upon any reasonable costs and eypenses and attorney’s lees, hereunder. Each such appuntment and su virution shall be made by written
both in the trial and appellate courts, necess.rily paid or incurred by bene- instrument executed by Beneliiary, ngd ceferonce O this frust deed
liciary -in such, proceedings, and. the belance applied upon the indebtedness: _and its place of record, which, v i H 1 the County
secured hereby: ‘and grantor agreés, at its” own expense, fo take «uch actions - Clerk or Recorder ol the county of counties in which the properfy is situated,
and execute such instruments as ahall be ne-essary in obtaining such con- ahall be conclusive proct of proper appointment of the suCerssar tristet.
pennation, promptly upon beneliciary's 1 «quest 17. Trusfee acce this trnist when this dJeed, duly _executed and
9. At any time aned tram time 10 Ll upon written reqaest ol bene- acknawledied is made a public record as rovided by law. Trustee jn nof
ticlary, paymant of itw feen and prosentation ol this ileed and 1he note for ohligated (o notify any party hereto of pei ind wals under anv other desd of
endorsament (In case ol dull tecopveyamn en canesllation}, wittenit atlrcting feunt or of any antion o proceeding In which gdtantor, Depeliciary or rustee
the Habillty ot any person for the payteni «f the inleblediess, frusfes iy whall be a patty unless sech aetivi i provesting Beoaght b frastee

NOTE: The Trust -Deed Act provides that the: tivitee heteunder must be ejther_on. attarnay, who. is on active member of the Qiegan Stote Bor, o hank. e Lanpuny
or savings and lean association avthorizec: 1o 1+ businass under the laws of Oregon or the United States, a title Irsvrance company authurized 1o imure 1tte 10 real
property of this state, its subsidiaries, affiliates, agents of branches. or the United States or any ogency thereof. e & 'Y iy
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. . The grantor covenanits and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized-irr fee simple of'said"desﬁbed' real property-and has a valid, unencumbered title thereto '

a'z;d that he will warrant and forever defend the saime against all persons whomsoever.

T#e grantor warrants that the procesds of the loan represented by the sbove desctibed nate and this trust deed are:

(a)* primarily for grantor's persona’, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. . :

This deed applies to, inures to the benelit of and .binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and 73 The term beneticiary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether or not ed as a b ficiary herein. In construing this deed and whenever the context so requires, the

Y lino gender includes the leminine and the ter, and the singular number -includes the plural.

IN WITNESS WHEREOF, ssid grantor has hereunto set his Band the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out,” whichever warranty {a} or (b) is Aﬂ% g ‘W
not applicable; if wamranty () is licable orid the Beneficiory is a creditor [ikansil BB A s e A L
or such word is defined in the Truth-in-kending.-Act and Regulation Z, the
beneficiary MUST comply with the Act ‘and_ Regulation by making required
disclosures; for this purpose, if_this instrument’is fo bo o FIRST lien to finance
the purchase of a dwelling, use:Stevens-Ness. form No.. 1305 or squivalent;
if this instrument is NOT 1o be a first lien, ‘use Stevens-Ness Form No. 1306, or
quivalent. If - pli with ; the "Act -not_-required, disregard this notice.

(1f ‘the signer. of the above is o .:amnrnlian,'
use the lnml of acknowledgment apposite.)

. _ ~ [ORS 93.490} :
STATE CF OREGON, .. . =~ 3 : STATE .OF OREGON, County of
County of .. Klamath D
October 30 " 1918 ‘ Personally appeared
Perso_nully'abpearad the above named.... ... ...

s ey i e e e ... ...who, being duly sworn,

each for himself and not cne for the other, did say that the lormer is the

e T e e president and that the latter is the
....CPa.r:lesﬁ.fE..,..Matesonu

ARG T e -, & corporation,

..and - Ackngwledged the forogoing instru- and that the seal affixed to the foregoing instrument he corporate seal
NG ST A DA - - ~of said corporation and that said ‘instrument was signed and sealed in be-

$; B B . half of said éorpo(gtion by authority of its board of directors; and each of

hem ack ledg said. instr to be its voluntary act and deed.
Before me: :

..secretary of. ..

.

thary‘Pl;_ﬂxc ‘lor Oregon L
MY, commisslon expires: 3-22 -

et s e e s (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

e

7 _REQUEST FOR FULL RECONVEYANCE
¢ wJo be vsed only when oblig‘c'!‘l‘m have been paid.

frust deed have been tully paid mid sa . e i ’
said trust deed or pursuant to statute, ‘fo carcel all ‘evid of indebtedness secured by said trust deed (which are delivered to you
herewith togetbir With said trisst deed) and eConvey; without. Warranty, " fo”thephities” designated by “the terms of said trust deed the
estate. now: held bytyou. under the'same. Mail reco wepancs and documents fo .. : .

The undersigned is the legal owner and hi?{de-[oi all i_ndebtedne_s; “secured by the foregaing trust deed, All sums secured by said
istied. You hereby are directed, on paym_‘ent to you ‘of any sums bwing to you under the terms of

S T

Bensticiary

Do not isse or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustes for ‘before will be made.

TRUST DEED STATE OF OREGON

(FORM No. #87)
STEVENS. NEBS LAW PUR, CO., PORTLAND, ONE, County of K]math

I cortify that the within instru-
ment was received for record on the
J0thday or . October....., 1978,
TR T Oclock. .PM.. and recorded
book.MI8

R LR UL ORI T NN S § S
$PACE REIERVED an
i+ FORm in
"RECORDER'S USE .. % ° ‘
S . .- Record of Mortgages of said County.

Witness my hand and  seal  of
Beneticiary G County affixed.
RECORGING RETURR 78 T |1 00§ 1

., AFTER




