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THIS TRUST DEED, made this 30th ...October T .
-.....CHARLES F. JMATEsON.. ... oo, as Grantor,
T, a8 Trustee,
MO . e, a@s Beneficiary,
WITNESSETH.:
Grantor irr‘evoc:::bly‘gra“x"lts;‘,~ békgnins,'selIs>ahd'=c'onveys to frustee in trust, with power of sale, the property
“Klamath.i: ... . :County,‘Oregon,'descr'bed L P R . : :

oo WILLIAM L. .
and: CERTIFIED

SRS istmasswisisnlsiamiie

Lot B, Bidék-A,ﬁ.NICﬁOLsi.ADD’ITio& TO. THE .CITY .OF KLAMATH. FALLS, in the County

of~K1amath;~Statétof‘Oregon;‘*

SUBJECT  to Regulations, including levies, liens and utility assessments of the
City of Klamath Falls.

3320 e L O R

) 4 the ¢ nts, heredi; s and ap-
g!ter appertaining, and the rents, fssues and profits thereof
al estate,

herein contained and pPayment of the

sum of’.,..TWENTYTONE, VVoAND AND" M‘ e i ST T T T - - - f.:Dollars, with inferest

| théreon'aC(:ording to the ter of ewith,. beneficiary ofv.bfdér‘é}rd made by grantor, the

final payment of principal a . , 19 83 .

without aflecting
ness, frustee may

and'repa‘ir:
not ta commiy il i L re
2. Hood and ke . or other ),
manner o, " TR y be constructed, damaged or thereot; (d) feconvey, wuhgut warranty,
g . granice n_ any reconvevance ma

destroy. g cursed therefo A 3
feduiations. covenants, condi. legaliy entitiod thereto,’
s it the beneficiary so fequests, to  be conclusive proof of 1

niform Commer-  services mentioned in thiy .
to pav for filing same in the . 10. Upon .any default beneliciary may at any
as well as the cost of all lien searches made time without notice, mlher_m person, Y & receiver to be ap-
agencies as may be deemced desirable by the pointed by a court, and without regar, g ' security for
the indebiedness here E i { said prop-
. To provide and continuously maintain insurance on the buildings  erty or any par, e in Z i ect the rents,
now or Rerealier erected on’ the said premises against loss or damage by fire issues an it = apply the same,
and such other hasards as the beneficiary may from time to time require, in 3 e collection, including reasonable attor-

) d hereby, and in such order as bene.
4an amount. not less than :,Zl,' 000; 00 - Tee o, writfen in ” bene
companies acceptable to the, beneficiary, with | ayable to the latter; ail . 1. The entering upon and taking possession of
policiés ot insurance shall be delivered to the beneficiary as Boon as insured; collection of such rents, issues and profits,

i tor shall lail for any reason 1o procure any: such insurance and to licies or ti
i eficiary at least filteen day P ira-

pon any indebtedness secured Rereby and in such ©.
may determine, or 2t option, of b ficiary: the entire , or
any-part thersol, may be releasad .to Arantor. Such application or release shall
not cure or waive any delaul;‘or “notice of default herevnder or invalidate any
act done pursuant to such notice.
5. To kiep -aaid premises free from mechanics' liens and to pay all
faxes, assessments and other chargdes that may be levied or assessed upon or R 2lan
against: said preperty be; !'sses!menf! andh orllrer ' 3 ; "’Pon lhe_r:yag-e
charges become i sliver receipts therefor a3 rhen Fequir y
8 H P 4 proceed nner provided in ORS

* ol any taxes, assess.
le by “grantor, either 86.740 to 86.795.

unds with which to 13. Alter default at any time prior to five days before the date set by
make payment thereof, the trustee for the trustee’s sale, the grantor or other person so privileged by
t the rate set forch in the note secured ORS 86.760, may pay to the benefi j i’

id, _inte h < y or his 6 in interest, regpec-
the obligations described in paragraphs 6§ and 7 of this tively, the entire amount then due under the terms of the truse deed and the
added to and become a part of the debt secured by this  obligation secured thereby Cincluding costs and expenses actually incurred in
) . rights arising from Areach of any of the enforcing the terms of the obligation and trustee’s and aftorney’s fees not ex-
d for such payments, with interest as aforesaid, the Prop-  ceeding $50 each ) other than such portion of the principal as would not then
erty . hereinbefore described, as well as the drantor, skall be bound to the  be due had no delault occurred, and thereby cure the delault, in which event
same extent thay they are bound for the of the obligation herein all foreclosure proceedings shall be dismissed by the trustee.
described; and ‘all such ‘Payments shall be immediately due, and Payable with-: 3
H ¢ nonpayment thereof. shall, at the optisn of the beneticiary, 14. Others
secured by this trust deed immediately fue_and payable and place design,
constitute a breach oi this trust deed. P £
6. To ‘pay all ‘vosts, ieos and' expenses of this trise including the cost
of title search as well as the other costs and expentes of ;the srustee incum.d
;:’e:(:’rzmll;nninv:::;’t:jr. in enlorcing this obligation, and trustes's and attorney’s ied. recitals in ¢ { any matters of fact
7. 1rd appear in and defond Any’ action or' procreding prporting to | :Z ”',' I,’""‘L’g’z" ;bf”cl‘ Any p";""- excluding 1,
affect the s i i powers of beneficiary or frusieo; and in any auit, e 4 '";;' ;Vh eheliciary, may purchase at the sale.
action or 4 in which the beneficiary or trustee may appeat, including : en trustee sells pursuant to the powers
H I::r_fhu foreclosute of this deed,” to pay all :coats’ andt expensas, ‘in. .

cluding evidence of title and the beneficiary's ‘or trustee’s attorney’s fees: the
o,h 28, y's fees d ioned in rhi; paragraph ’7 in all cases shali‘ be -
fixed by the trial court an vent of an appeal from any juddment or Lae
decree ‘:;F the trial court, rther agrees f0:pay such sum: as the ap- ’f'_"‘d’ as {Ilmr fntern;: may
pellate court shall adjudge ble an the b fary’a; of trustee's atlop "'"”,""- o any, 10 the geanto
ney’s lees an such appeal, K R . R - Futphes, - . .
18 In murtvally agrood thats g - 18, Fat any -raawn rornitiad by tew benvticiary niay fram tive 00
l all ol aabd pregerty ahalt be taken  Dove dppuint & s PIMN G MhERRONE f0 ANV Tiaiatee Namied herein o 1o ang
Bonerl, tary. Aall have the  MeVE Guntos prpointed heccundse. Upon wnh anpointinent, and wihpat
ion o} 'ha’m‘-"lu payable - SUAVEYAnte 10 the scoessor prasten, the latrer shall Be vestod with sl ritle,
223 0F 1) o ainount gequired fm\ orx and duties conferred upon Any trustee herein nanied i
exponses and attorney's fees aecesarily paid or crotindér. Each” s “_"T“"’;T‘f": and >
incurred by grantcr pmcegdings. sh:l'll e paid f:dbfhaﬂn'nry land re‘_mc)’ eneliciary, econ
applied by it first Hpon any reasonable costs a ¥penses and attorney’s feos, . +
bgﬁ: in f;n- trial and appell, caurts, ily paid or incuried by bene- shall b m::;"“:f:"’l ::'"; ";7"""' OF counti
ficiary in such proceedinds, and the balance applied upon the indebtedness 8 7. Trust pr . F"}’P"’ ’fpof
secured hereby: and grantor adrees, at its own cxpense, 1o take such actiona ; 1 rustee accepts ‘;{5 rust w
and execute such instruments as -shall be necessary in obtaining such com.- acknowled fed s made a public record
pensation, promptly upon beneficiary’s request, . obligated to notify any party hereto of din u f
9. At any time and Irom fime 12 time upon written request of bene-  !rust or of any action or proceeding in whic, Lrantor, beneficiary or frustee
ficiary, payment. of ifs fees and presentation of this deed and the note lor shall be a party unless such action or proceeding is Brought by trustee.,

" The grantor covenants and agrees to and with the Berxéfibiéry' and those ‘claiming under him, that he is Jaw.
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE:  The Trust Dewd Act provides that the trustee hereunder nust tq @ithes an aMorney, who is an active member of the Oregon Siave Bar, o bank, teust company
or savings ard loan asscciation auvthorized 10 do buging 18 uncor the laws of Oregon or the United States, or titls imuranse compony authofizmd {m {nxuu- title 1o
A AN

real property. of this Hate, its subsidiarios, oifiliates, auents or bronches,
. ﬁ.i._i..“*,u_




Lol BIEAT WA e s e I
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor ‘warrants that the proceeds of ﬂze Ioan represented by the above, dvscnbed nofe and thrs trust deed are:
(2% -pei for—4 » » Bolow),
(b‘) for an. orgamzat:on, or (even it grantor u a natural person) are [or "busi or cial purpose. other than agricultural
© purposes. :

. This deed applies to, inures !o the beneiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term benehcmry shall mean the holder and owner, including pledgee of the
contract x:ecured hereby, whether ‘or not-named as a beneticiary herein, In construing this deed and whenever the context so requires, the

liné g I .the 4 v' ine anc’ the ter, and the singular number . mdudea the plural.

IIV WI TIVESS WHEREOF sard gram‘or has -hereunto set. Pus ‘the day and year first above written.

* IMPORTAN‘I’ NOTICE Delcie, by hmng ou’ whuhevor wnrranfy (c) or (b) is
not :apglicable;. if y.{a). is .applicable.and. the beneficiary is a creditor
‘or’ such’ word is defined - sin: the ™ ‘I’rulh-m-l.endmg Act sand Regulation Z, ﬂn
be) ‘MUST ly wil _:!hc Actand . Rogulation ‘by maki
5 ;. ) t,is to be a, FIRST. lien Io finance
the 'xpouhcr - L hvons-Nus Form No, 1305, or “equivalent;
if Ohls instniment is NOT: afirsy: ﬂcn, ueruvam-Nou Form No. 1306, or
ce : disrjg_qrd IM: holl(q.

(ons 193, 490)
STATE JOF OREGON County of ........................................................ ) ss.

who, being duly sworn,
did say that the former is the

president and that the latter is the
. .secretary of....

Ve (\ 3 and gcﬁnaﬁdedged the loregmng instru-
l . -

: his' f . ,’_1 ,,volunfaty act and deed. .. & corporation,

i A and that the seal aftixed to the foregomg mstrumem‘ is the corporate seal

of :said corporation and that said  instr was signed .and led in be-

halt of said corporatxon by .luthonty of its board of directors; and each of

em ack d said inste fo be its voluntary act and deed.

Eeiore _me.: . ) :
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STEVENS-NISS LAW PUS, CO., PORTLAND, OAR.
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Investors Mortgage Co,

TATE OF OREGOY
_Hn.D.Milne
..Loun y.Clerk ..

or as file number.
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn poid.

TOL 3 b nis T sl i iiding i Fieriu fiew . Trustee

The underaigned ix:thé legal:wner and Joldar of all indebteciess socured by the loregoing trust deed. All sums secured by said
trust deed haye been. fully: paidand. satisfied. Yau, hegoby: aro directed; on payment to_you:of any sums owing to you under the terms of
said trust deud or pursuant to atatute, to canml all ov"’ of indabted, secured by said trust deod (which are delivered to you

Yherewith togetlier; with sald trust deed). and t6 tsconv. ay, ‘withogt: warmnt/, to tnc parties de: u‘gnated by the terms of said trust deed the

e:tata now held-by ‘you ‘undsr the #ams, Mml re:onveyance and "

5 )
Da not los or destray this ‘Trosl Deed OR THE NOTE
. - e b
- LA YR ey




