: 7 .78.., between
... ... CHBT .SCHOOLER. AND. VERONA. C...SCHOOLER, . Husband..and. Wife............ccooennnnn

..........................................................................a'sgrantor,WilliamSisemore.astrustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a éoiporatioh organized and existing under the laws of the
United States, as beneficiary; :

fs T . . WITNESSETH: e ; o

The grantor irrevocably grants, bargailis, sells and conveys to ‘the' trustee; in trust, with power of sale, the property in-
Klamath County, Oregon. described as: ‘ S '

PARCEL 1

The Wortherly 72.67 feet of Lot 3, Block 3, PINE GROVE PONDEROSA,
in the County of Klamath, State of Oregon. _

PARCEL 2

B

_The Southerly 72.67 feet of Lot 4, Block 3, PINE GROVE PONDEROSA,
in the County of Klamath, State of Oregon. .- , ..

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuar the apptirtenances, tznements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereaftor belcnging to, derived from or in anywise appariaining to the above described premises, -and- all -plumbing, lighting, heating, venti-
lating, : sir-conditioning, refrigersting,- watering and _irrigation apperatus, oquipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting ard linoleum, shados and built-in appliances now or heresfter installed in or used in connection

- with the above described premises, including all irteres: therein which the grantor has or may horeafter 'i'c;uire. for the purpese of securing B
perforisce of 6ach la';féemenf of the granfor hér(in contained and the payment of the sum of . WENTY. THOUSAN. ANDM/]-OO---
(4o Mg ¥ } Dollars, with interest therzon eccording to the terms of a promissory note of even dete herewith, payeble to the

beneficiary or order ui made by the grantor, prircipel and interest beinrg payabla in monthly installments of $.176.50. .. commencing
-....January 20 19.18.. S

This trust deed shall further securs the payment of such additional money, acquisition of the property by the beneficiary after defsult, aay baiance remaining in the
it 2ny, %s mes he losned hereatier by the beneficlary to the grantor or others  reserve account shall be credited to the indehtedress. If any authorized reserve account
having -an-interést in "the “above-described property, as may be evidenced by a for taxes, i and other charges Is not sufficient at any
note. or.notes. if the indebtedasss secured by this trusi deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more-than one-note; -tho. beneflelary may credit payment: received by it apon  deficlt to the beneflelary upon demand, and if not paid within ten days after such demand,
any of said nobws or part of any payment on one note and part on another,  the heneficiary may st its ootion add the amount of such deffelt to the principal of the
as the beneficlaly may elect. : “abligation secured hereby.

e grantcr:hersby covenants. to and with-the trustee aarl:the benetlelary . Shotld the grantor fail to Keep mi of the foregoing covenants, then the
herein that the sald’ premises and property conveyed b’ this truat deed are beneficinry may at its optlon carry out the same, and all its ezxpenditures there-
tree -and clear of all encumbrances and that the grantir whi and his heirs, for shall draw interest af the rate specitied in the note, shall be repayable by
executors and sdministrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
agsinst the claims of all persoas whomsocver. . - . . this-connection, the beneficlary shall have the right in its discretion to complets
L any Improvements made on said premises and also to make such repairs to said

The grantcr covenants. and agrees to pay said note:iccording to the terms property as in its sole discretion It may deein necessary or advisable.
therzof and, when-die, all ‘taxes, assessments and other charg:s levied against

d p y; "0 keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cecence over this trust deed; to complete all buildings In course of conatruction covenants, conditions and restrictions sffecting said property; to pay all costs,
or hereafter constructed on said premises within six rionths from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is hereafter d; to repair and restore the other costs and expenses of the trustee incurred fn connection with or
promptly and 1o good workmanlike manner any buildirg or impr on in enforcing this obligation, and trustee’s and attorney’s fees actually imcurred;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purporting to affect the secur-
costs lncurred therefor; to allow beneficlary to inspect sald property at all ity hereof or the rights or powera of the beneﬂcia? or trustee; and to pay all
times during ccnstruction; to replace any work or materials unsatisfactory .to costs and expensex, including cost of evidence of title and attorney’s fees fn a
beneficiary within fifteen days after written notice from beneflclary of such  reasonable sum to be fhiad by the court, in any such action or proceeding in
fact: not to reimove or destroy w; butlding or Improverients now or hereafter which the bcnnncln?' or {rustee may appear and in any suit brought by beme-
constructed on sald premises; to keep all bulldings and Improvements now of ticiary to foreclose {hia Jeed, and all snid mums shall be secured by this trust
hereafter erected upon sald property in good repair anl to commit. or suffer . dced.
no waste of said premises; to keep all bulldings, prop:rty and Improvements
now or hereafter erected on said p 1] d inst loss The heneficiary wili furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may froia time tc time require, annual statement of account but shall not be obligated or required to furnish
ii s sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a company or companfes “icceptable to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with It is mutually agreed that:
approved losl- psya‘bx:e dﬁng l|n {uvor ? lbmie bme?d“ry ba'“;imd ‘“g it 1. In the event that any portion or sll of sald property shall be taken

i | e cin .
o “ines . 0 e e tive date opleiness wch ";'f"c;":g Iy e under the right of eminent domain or condemnation, the beneficiary shall bave
1

of insurance Is not so tendered, the beneficlary may in Iits own the right to commence, prosccute in its own name, uppear in or Qe end any ac-

id
discretion obtxin insg'rnnl::e for the benefit of the benericiary, which insurance tlon ou:roceedings. or tu make any compromise or settlement in connection with

such taking and, if it so elects, to require that ail or any portion of the money’s
;]l:allnbefi. y the durlng the full ferm of the pollcy thus payable as compeasation. for such taking, which are in excese of the amount re.
N quired to egay all ¢ ble costs p and s fees w1ty paid
That for the purpose of providing regularly for the proispt payment of all taxes, OF incurr by the grantor in such proceedings, shail be paid to the beneﬂd..r_y
assessments, and goresmmental charges levied or ssessed agains: the abave described pro- and applied by it first upon any reasonable costs and expenses and attorney's
perty and 4 while the 4 secured he-eby is in excess of §06% fees necessarily pald or incurred el:z' the heneficiary In such proceedings, and the
of the lesser of ‘the original purchase price pald by the gramtor at the time the loan was balance applied upon theklndebf:I ess secured hereby; and the grantor agrees,
made or the beneficlary’s uriginal appraisal salue of the proparly at the time the loan t‘," its own ex;;enn, to take ‘:“;‘ actions and execute such ln:u;uhmegu J" d‘b‘u
wa3. made, grantor will pay to the beneficiary in addition to the rionthly payments of e uest, y in sucl ¥ ptly upo e ben ary’s
pringipal and imerest payable under the terms of the note o obligatlon secured herehy request. :
on the date Instillments on principal and Inferest are pagable w amvunt equal to 1/12 2. At apy time and from time to time uron written request of the bene-
of the taxes, sascsaments, and other charges.due and payable with reqoet o alil property  ficlary, payment of ita fees and presentation of this deed and the note for ea-
within euch sucoteding 13 monihs and alsa 1 /3G of tha tsuruice picmium pavabie with  dorxement (in cade of full reconveyance, for cancellation), without affecting th
respect to sald property within each surceeding ihreo yrats widle t Trust Dead I3 In ¢ of any person far the payment of the Indebtedneas, the trustee may (a)
effect ox ostlmated and directed hy the Leaellclary, Mapeliclan shal pay to the granter mnmxi to the making of ARY AP or plat of said property; (b) join in ting
fnterest .on suld. amounts at a rafe not less thin the highest -ate authorized to be pald  any easement or creatitg and restriction thereon, (¢) join in subordination
by banks .oo-their open passbook aecounts minus -3 /4 of 196, If such rate I3 less than or other agreement atfecting this dead or the lNen or charge hereof; (d) reconvey,
407, the rato of interest pald shall be 4%. Interest shall b comp ited on the averaze  without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance in the account and shall be pald quarterly to the zrantor by crediting  ance may be described as the *‘person or persons legnl v eptitled thereto™ and
to the escrow acéount the smount of the interest due. the recitals therein of any matters or facts shall be conclusive proof of the
. : truthfulness thereof. Trustec’s fees for any of the services In = paragraph

. shall be $5.00.

\While the grantor is te-pay any and all tases. assessmen's and other eharges Jevied : v
or assessed against sald property, ot any part -thereof, befory thv <ame begin o bear mntlnsﬁnn‘:‘: :,‘;'ll';:::’.“t:;ﬁ“';":"l m"&? f':l’(:l!':,b'y ,:,;‘,’,‘J.'.":,.?,’“;,{i?‘n‘:" og"af: ",’:,';
Iaterest and alse to pay premiums on all insarance pollcles upen sald property. such pay- perty nftected by this decd and of any personal property 1oeated thereon, ‘ﬁ,_u
ments are {o he made theough the heneflelary, as aforesald. The grantur hereby authorlzes  grapior shall default fn:the payment of sny indebtedness secured hereby or in
the beneficlary to pay any and ail tases, assessments and: othes chargs leled or imposed  {he performance of any agreement hereunder, grantor shall have the right to col-
against <aid projerty in the amounts as shown- by the statemen:s thercof .furnlshed by the ect all such rents, issues, royaities and profits earned prior to default.as they
collector of such taxes, assessments or other charges. and to jay-the due and payabls. Upon any default by the grantor hereunder, bene-
in the amounts hown on the siatements submitted by the Insurance carriers or. their rep. jclary may at any tims withou$ notice, eithér in person, by agent or by a re
resentatives- and’ to- withdraw ‘the sums which may be required from the reserve eeoumt,  cefyer o be appointed By .a court, and without regard to the adequacy of any
if any, established for that purpese. The grantor agrees in no e.ent to hold the heneflclary  gecurity for the indebtedness hereby secured, enter upon and take possession of
responsiible for -fallure to hate any Insurance written or for roy liss or damage growing said property, or any part thereof, In its own name sue for or otherwise collect
out of n defeet- In any Insurance pollcy, and the beneficlary Jereby is authorized, In the the rents, lasues and profits, including those past due and unpald, and apply
aent of any . to compromise and settle with auy tnsurance company and to apply any the same, less costs and expensos of operation and coliect.loa%l leding. .
¥+ dud 1o
P e

such insurance receipts upos the obligatlons secured by this trist de. i In computing the able attorney’s fees, upon any indebtedness secured hordd
amount of. the indebtedness for payment and satisfaction in ‘full or upoen sale or other as the beneflciary m.)l. .gem{m“ b order




%

4 The entesing upon and taking possession of u.ld property, the mlleetloa
of soch rents, issuea and profits or tho pmeoedc of firs and other Insurance pol-
lelel or compensation or' nwuds Ior an; ‘E or damaage of the property, and
the application ‘or release thereof, oresald, shall 10t cure or walve any ds
fault or notice of dehult hmunder or lnvau aay sct e pursusnt %o
luch notice, ¢
The grantor shall. notify henenclnry in writing of any sale or con-
tru:t for sals of thc above descril })roperty aad rnrnlsh beneficiary on a
form supplied it with such personal information eoneerning the purchaser as
would onflnn‘ily be required of a new loan applicant and shall pay beneficiary
a service charge.

8. Time is of th f this i t and upon default by the
grantor in payment ol my lndebtedneu secured hereb’ a.li or in performance of any
the ma) sums secured hereby -im-
mediately dm» and payabie by deuvery to the trustee ol written notice of default
and election to sell t.ha truat property, which notice irustce shall cause to be
duly filed for record. Upon delivery of sald motice of cefsult and election to sell,
the: beneficiary shall deposit with "the trustee this truit deed and all promlssory
jocuments evidencing expenditures securid hereby, whereupon the
{ fix the tlme and place of sale and- g.ve notice thereof  as then
AW,

requlred by

7. After delanlt and any time prior to five days before the date set
by the Trustee for the  Trustee's sale, the grantor or ‘other person so
privileged may piy. the entire amount then due yider this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforeing the’ urms of the owuligation and  trurtee’s and atiomney's fces
not_.exceeding ach). other than such portion.of the principal as would
not. thm be “due had no detnult occurred und thcn by cure the default.

~Aftor the lapse ¢f such time ma,y then bc. re nmd dy uw !ollowlug

the xeenrdauon ‘of 3ald .notice ‘of defanlt and glving i of
shall. sell ‘sald perty at the tlms ‘and:place! ﬁxed by him ln nid notlce
olm:,:lthuu:'holenrln eg te parcels, and Ia such otder as he may de-
ine, at public.guctlon to.the highest blddef for- a;h in Iawful money of the
”Unued States, D! lbus et the time of.ssle: Tristee ris postpone saje-of all or
".any portion. o7 sald ‘property by public. snnouncernent at’such time and place of
ui'e lnd Imm time- to- :hne thermur may - postpade  the ule by yn lln an.

“STATE OF OREGON
Courty of KLamath. |}

THIS 18 TO CEHTIFY that on lhl ..._,day of.....

nouueement at the time !lxed
deliver to the aser h
perty so lold but wubout -ny covenant oOf WArraAn

recitals in the deed of eny matters or fucts shall

truthfuloess thereof. Any person, excluding the trustee but including
and the beneficlary, may purchase at the sale.

‘When ths ‘Trustee sells pursuant to tho powers provided h
trustee ahall nrp & the proceeds of the trustee’s sale as follows:
the expenses of e sale including the compensation of the trustee,
reasonable charge by the attorney. (2) To the obllgnuon secured
trust deed. (8) To all persons having Hen:
interests of the trustee in the trust deed as their lnt&nbu appesr In
order of their priority. (4) The surplus, if m{o to the grantor of the trust
deed or.to his successor in interest entitled such surplus.

10. For any reason vennxtted by law, the beneficlary mu time o
time ap s to any trustee named herein, or to any
trunue tated hereund Upon such appointment and withont eon-
veyance to the successor tmstee the latter shall be vested with ail title, powers
and dutfes conferred u any trustee herein oamed or appolated hereunder. Each
such appointment and subsmuuon shall be made by written Instrument exectted
by the beneficiary, containing refercnce to this trust deed and its place
record, which, when recorded in the office of the county clerk or rteorder of the
county. or counties in which the property is situated, shall be conclusive proof of
proper appoiniment of the successor trustee.

/1L Truster nceepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustoe Is not oblinud
to notify any party hereto of pen ng sale under any other deed of $rust or
any action or proceeding in which the grantor, beneficiary or trustee shall be a
-party unless such nction or proceeding is brought by the trustee.

‘12, . This deed applies to, inures to the benefit of. and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and

ansigns. . The term - “‘beneficiary”. shall mean the holder aod ovner. including
fedgee, of the note secured herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas.
cullne gender. §nciudes the feminine and/or neuter, and the singuiar number in-
‘cludes the plural.

g IN VHTNESS WHEREOF suid ;;immor hcrs hereunto set his hcmd cmd seal the day

year first above written.

: v oo Oghob‘g e erens 16,78, botore me, the undersigned. a
Notmy Public_in cnd for ‘satd cuunty cnd siate, pomnully cppoarod the within d ——
(!HE'I' S

ERONA _C. SCHOOLER,.-Husband.and. Wife

d%to be the identical lnleduaLs. named in and ‘who ‘executed the foregoing instrument and acknowledged to me that
l: f‘cmd vo!untaﬂly for the uses und purposes therein expmssed

Dmm

. Notary . Public. fer. Orsqon L 2 é 8 /

Grento~ LABEL

_TO
KLAMATH. FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

: FUOLMS
"5;. Rerord.\n ;urn B S
Mg UAMATH FiRST FEDERA}L”SAVII:}GS; 28

AND LOAN ASSOCIATION

{DON'Y USE THIS
BPACK;:; RXSERVED
FOR - RECORDING

My commisslon axpires
'STATE OF OREGON }
: S - ss.
“County’of Klamath ...
I ‘certify that the within mslrg&ﬂt
was rece o record on th ~
tictabe e sT8

day 3of ~p;
t.. k M., and
oo CRES M T Y

in book .
Record of Mortgaqes of said County.

IN COUN-

TIES, WHERE
UsED.)

Witness my hand and seal of County
affix

Wn. D. Milne

County Clerk

.

Depu!y

By

B LT 30 g i F i
. REQUEST FOR FULL  RECONVEYANCE
15 bo used only whea obligoiions have basa pald.

m Suamore. » Trustes. . .

“The uxxdarslqnod is !ho Jlogal ownor and. halder of all indebtednoss secured by the foreqeing trust deed. All sums secured by scid trust deed

have been fully pald and na(lnliod. You horoby mo dh‘oclod.
pusrsuant 1o statut 1o 1 all of i

“trust deed) cmd to reconv

mmo. is i

CHHD
T AR

on pcy'monl to you ¢f any sumi owing to you under the terms of suld trust deed or
d by sald trust. doed (which are dolivered to you herswith together with said
wﬁhout wcm'umy' to lhn parties designated by tho terms.of scid trust deed the estate now held by you under the




