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THIS CONTRACT, Made this.... ¥ . day of AUGUST

o RICHARDR g@yEGAN and. BETTE. LOU. GAMEGAN

R : : i ..., hereinafter called the buyer,
e WITNESSETH: That in ‘(:qnsideration ‘of the mutual. covenants and agreements herein contained, the
‘seller :agrees to. §eyl}1,yntyo t uyer qnd,the 'buyer‘ag‘reg_s‘ to purchase _frc»m;the seller all of the following de-

scribed lands and premises situated in. Klamt § S, County, State of...0regon. ..., to-wit:

* <

West %_of the SSouthwest 4 of the Northeast %, Section 36,
lToyngglg_js‘Southg Range 12 East, Willamette Meridian, Lot #1i.

~ Subject to'a non-exclusive easement for Ingress, Egress, and
.fUtrlltles agross‘the Southerly 30 feet therefrom..

- Together With:. A 60 foot non-exclusive easement for Ingress,
Egress, and Utilities, the centerline being the South line of
the NEX and the North line of the SE} of Section 36, Township
35 South, Range 12 East, Willamette Meridian.

for, the sum of... "Nine thdusgind’i oo Dollars (S..Q,_OOO...0.0.....,,)
“(Chereinafter called ‘the purchase grice) ‘on account of whic .Two Hundred I
o : Doi{ars ($. ) is’paid on the execﬁﬁbh hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
.amounts as follows, to-wit: . s ' . e ’

!Balance of $8,800.00 to be Qaidia;ché;rateﬁof:$90.00 per month,
= or: more including interest at-therrate of 9%:per anum. First
;payment due September 4,°1978, and:alike amount each:month there-
‘after until paid in full. : . .~ o :

The buyer warrants to and covenant: with the seller that the real property described in this contract is
8(A) primarily lor buyer's personal, tamily, household or agricultural purposes,
(B) lor an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

All ol said purchase price may be paid at m\l; time; all deferred balances of said purchase price shall bear interest at the rate of 9 .
per. cent per annum. from r's 8 _..until paid, interest to_be paid ... monthly Veerieer cee. and ‘{;;i‘::dgdi’:l:;:(;:din
the roinimum redular payments above .requitzd. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of the
date ol this contract.
- At? the time of the execution hereol, 1he sellers herein (who are husband and wile) own s by the entireties;
whertlore, the sellers intend and declare that their interest in this contract and in the unpaid purci ate henceforth shall
be that of joint tenants with the right ot survivorship and not that of tenants in common; in the title to
the uellers’ interest in this contract and in and to the then unpaid balance of said purchase. price, ¢t solely
in the survivor of the sellers. - A t L} 8

The buyer shall be entitled to possession of said lands on.. ugus s & B 97 , 19.. ..., and may retain such possession
so fong as he is not in delault under the terins of this contract. The buyer agrees that i H buildings on said premises, now or
hereafter erected, in good condition and repair and will no i il i keep said premises free lrom
mechanic’'s and other liens and save the ‘sallers harmless therefrom end reimburse sellers for all costs and attorney’'s fees incurred by them in defend-
ing against any such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal
lieps which hereafter lawlully may be imposed upon said premises, all promptly belore the same or any part thersof become past due; that at buyer's
expense, he will insure and keep insured all buildings now or hereafrer erected on said premises against Joss or damage by fire (with extended coverage)

None in a y or pani isfactory to the sellers, with loss payable to the sellers as their in-
terest may appear and all policies of insurance to be delivered to the sellers as soon as insured. Now it the buyer shall fail to pay any such liens,
costs, water rents, tazes, or charges or to procure and pay for such insurance, the sellers may do so and any payment so made shall be added to and
beccme a part of the debt secured. by this contract and shall bear irterest at the rate aforesaid without waiver, however, of any right arising to the

sellers for buyer's breach of contract. : . IS
- The s’;lleuengue that at their experse and. within ten days irom the date hereol, or..... When COntraCtlS ald in. ful
they will furnish unto buyer & title insurance policy insuring (in an amount equal to said purchase price) marketable titie in and to said premises :
in the sellers on -or subsequen . this agreement, save and except the usual printed exceptions and the b iiding and othsr restricti
and easemenis now of record, it any. Sellers also agree that when said purchase price is fully paid and upon request and upon surrender ol this
agreement, - they will deliver - a - good -and sutlicient deed - conveying said premises in fee simple unto the buyer, his heirs and assigns, ifree and clear
of encumbrances as of the date hereof eicepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the -buyer and  fusther excepting all. liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments above requircd, or any of them, sunctually within ten days of the time limited therefor, or lail to keep any agreemnent herein contained, then
the sellers at their option shall have the following rights: (1) to declare this contract null and void, (2) to deciare the whole unpaid principal balance
of said hase- price with ‘the interest thereon at once due and ‘payable and/or e this contract by suit in equity,
cases, .all righis and_interest created or then existing in favor of the buyer as against the sellers hereunder shall utterly cease and determine a
right to the possession of the -premises above described and all’ other rights acquired by the buyer heceunder shall revert to and revest in said sellers
witiout any act ol re-ent r_any other vct of said sellers to be performed and without any right of tke buyer of return, r or P i
for moneys pald on account of the" purchase of said property, as absolutely; fully and perlectly as it this contract and such payments had never been
made; and in case of such default all payments Aeretofore made on this contract are to be retained by and belong to said sellers as the agreed snd
feawonable rent of said premises up to the time of such default. And the said sellers, in case of such default, shall have the right immediately or at
any time therealter to enter upon the Iand aforesaid without any process of law and take i di P H thereo! together with all the improve-
ments and appurtenances thereon or thereto belonding. . .

."The buyer lurther agrees that 1ailurs by the sellers at any time to require lormance by the buyer ol any provision hereo! shall in no way
afivct  their right-hereunder to-enforce the same, nor shall any waiver by said sellers of any. breach of any provision hereol be held to be & waiver of
any succeeding breach of any such provision or &8 a waiver of the provision itself. o

is 3. 9!00

in an amount not less than 8

"The true and actual consideration paid for ‘$his transler, stated in terms of dollars, .. OHowever, the actual consideration

consists of or. includes other ‘property or value given or promised which 'is f::‘:;ofee consideration (indicate which).®

" In case.suit or action is instituted to foreclose this contract or to enforce any of the provisions Bereol, the buyer agrees to pay such sum as the
court may adjudde reasonable a3 attorne:’s lecs: to be allowed plaintifl in said suit or action and il an appeal is taken from any judgment or decres
of "10' trial court, the.buyer further. promisea (o pay such sum as the appeliate court shall adjudge reazonable as plaintifl’s attorney’s fees on such
appeal, . : !

” In conatruing.this conteact, it la undosatood] $hat the buyer may be more than one person; that il the context so requires, the singular pronoun
shull be taken to mean and include the plural, the masculine ahall include the fermninine and the neuter, and that & Hy all gr ical ch
shall be.made, assumed -and implied to -make. the visions hereol apply equally.to cor rations.and to individuals; also, in the event of the demise
of one ol sald sellers, that the. word “gellcrs” shall mean only the survivor ol them a the heirs and assigns of such survivor.

“IN° WITNESS WHEREOF, sdid parties have gxocuted this instrument in duplicate; if either of the un-
dursigried is-a corporation, it Has caused its corporate iname to be sijined an
by its officgrs ‘duly authofizpq thereug by order ‘of its board of direptars.

Roud~=~Sp.29
L #95901 Phone"’ . ) betwean the sym-
ase oad whichever warranty {A) or {8) h nat applicodls. baby D, il net opplicabls, should be
a3 such word ia defined in tha Trut Llending Act ond deleted; e Oregen Revised Statutes,
‘Rogulation Z, the-Act ond Regulotion by moking*required di 1 - for this purp _ . Section 93.030. {Natericl otknowledy-
wie Stevens-Ness Form No. 1308 or similar unless the contract will become a finst lien to tinance the purthose of a ment on reverse}.

dwelling in which evant ute $tavens-Ness Fornu:No. 1307 ot dimllor.. © .~ =" . u995—3 Gameggn way
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