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NOTE AND MORTGAGE ~ Voel. WZZ ngg& e,
- N : ) A»
* “THE MORTGAGOR. . GERALD E. ADO * and 101S_E. RDOLE ‘husband and wife. oo

moﬂ;gagé !;_o"t"lfj_ srms OF'QgEGoﬂ. presented and acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030. the follow-

ing describséd £eal property located in the State of Oregon and COURty Of ow

. Iot 4 in Block 7, TRACT NO . 1016, known as GREEN: ACRES, according to the
iy efficiali plat there: on“‘file;iﬁ'i;héiroffiéé' of the County Clerk of”
Klamath VGQi;ntj,_Or_:_egon; ) ‘

together with the tenements, heriditaments, rights. P ds and easements used in connection
th . the premises; electric wiring and fixtures; '3 . h ¢ receptacies: plumbing.
ventilating, water and irrigating systems; d di and bl . H nets, 1t-ins, linoleums and floor
covex'ings. ‘built-in_stoves, ovens. electric 5 : all fixtures now or hereafter

iled in or e premises: any shrubbery. 1Or. € g g _or planted or growing thercon; and any
replacements of any one 2oregoing items.” E which are hercby declared to be appunenant to the
and, and all of the rents, issues, fits of the mortgage

to secure the payment of __?.Q_r_gy TWSLT@§§B§L~E§'Y_e§di59§,~%nj~g~gllp

~ Doillars

evidenced by the lo!lowing'promis_sory note:

-

1 promise to pay to the STATE OF OREGON E..Q.I‘_ty...'I:wo._Thou3m1du‘FiueA..Hundred...and-rnol.].OO»-m-—

o o o o

e IR TR Dollar (842,500, 00zmzmmmm), with interest trom the date of
initial disbursement by the State of Oregon, at the rate of .. L. per annum until such time as 2
different interest rate is establisred pursuant to ORS 407.072. interest to be paid in jawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

s....2.453..,~09:-——::::::::':-nn or before ,...Decﬂnhel:...-ls,....lg.]sg.—m-:r e and $253..00-on.-the-—
.“.lﬁi;h..pfu.gach_month::.-::._—-. thereafter, -plus ._.On&ﬁtw.euﬂl.‘.ﬁfmmzxs::::rm. the ad valorem taxes for each
successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest
and ad:]ances shall be fully paid, such payments to be applied first as interest oo the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on oF before - R..NOMlambE‘.)Z._ls.,.v..ZOOB“

in tbe event of transier ot ownership of the premises 0% any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 fro!

y
m date of such transfer.
This note is secured by a mortgage, the terms of Which are made a &3
Dated at gxlamatb.,Ealls.,.MQ:ce.gnn..;,», 2

The Vmon‘gngor or subséquent iéwnei' may pay all or any part of the Joan at any time without penalty.

The mortgagor covengnts that he owns the F&mima. in fee simple, has good right to mortgage same. that the premises 3r¢ free
from uncumbrance, that he witl waerant and defend aame sorover against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguizhed by Tareclosure, but <hall run with the jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys wéuwd hereby:

2. Not to permit the buil ] td;bcééiﬂQ ‘vacant or unoccupled; not to permit the removal of demolishment of any buiidings or im-
provemems«now .or here er existing: to keep same- In._goad. re ir; to complete all construction within & veasonable time in
accordance with. any ‘agreernent ma e between: the parties’ hereto:

. Not to permit the cutting o7 remaoval of any ymberviexcept tor his own clomestic use; not 1© commit or suffer any waste;
. Not to permit the .use ogk?\;e,’premlsep for &ny objeqtionablg ‘or unlawfu’, purpese: '

3.

4

5. Not to permit any tax, assussment, llen, of gneumbrancc to exist at any time;
6

. Mortgagee i8 authorized to pay all_real glropeny taxes assessed arainst the premises and add same to the principal, each of the
advances to bear nterest as provided in the note; - .
7. To keep all buﬂdlm‘i unceasingly Insured during the term of the mortgage, against loss bY and such other hazards in such
or companies and -in such an amount us ghall be satisfactory to ' mortgegee; 10 PO! with the mort agee all suth
th recelpts showing payment in full of all premiums: all such insurance shall yable to the mortgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of expires; o

Pt
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Mortgagee shall bée entitied 5 il ‘compensation and damages reelved urider right of eminent domain, or for any security volun-
tarily. released, same_to. be applied upon the Indebtedness;
. Not to Jease or rent thé'pmmises, or any part of same, without written c:onsent of the mortgagee;

i

3 ptly notify mor in writing of a transfer of ownership of ti:e premises or any part or interest in same, and to
© furnish a’'copy of the instrument pf transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all bayments due from the':datg,,qﬁ transfer; in al other respects. this mortgage shall remain in full force and effect.

. option, in case of default.of the mortgagor, perform same in whole or in part and all expenditures
g the employment of an. attorney to. secure -compliance .with the terms of the mortgage. or the note shall
the rate provided in the.note and all such expenditures shall be: iramediately repayable by the mortgagor without
demund and shall be. secured by this mortgage.

Default in any of the ts or agr ts herein contained or the expenditure of any rtion of the loan for purposes
other:than those ‘specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness:at ths option of the mortgagee to become immediately due and payable without notice and thig
mortgage subject to foreclosure. S R ., i o
_"° ‘The failure of the mortgagee 1o’ exsrefse any opticns herein set forth’ will not constitute a walver of any right arising from a
breach of the covenants, c ) :

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

"7 Upon the breach of ‘any ‘covénant’ of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements: hercin shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, P e ; )
; X6 1s distinctly understood:and agreed that’ this note and mortgage are subject:to the provisions of Article XI-A of the Oregon
;Constitution, ORS 407.010 to 407.210 and “any subsequent d thereto and 10 "all rules and’ r;gulations- which have been
tissuecd or may hereafter be issued by tho Director of Veterans’ Atfairs pursuant:to the provisfons of ORS 407.020.

5: The masculine shall bs deemed to include the feminte, and the singular the plural where such connotations are

i WORDS
.appli¢able ‘heremn, ﬁ-‘}' -

s N Y AL T
eford ule! A&oﬂp Pub

sesny his wife, and acknowledged the # ing instrument to be . their. . voluntary

eSS

S, /5

! Notary Public for Oregon

%

My Commission expires §-23~81

MORTGAGE

FROM - TO Department of Veterans' Affairs
STATE OF OREGON, : }
83,
Coanty 0f v KLAMBE R

¥ cortify that the within was received aad duly recorded by me n e Kl 2MALH. County Records. Book of Mortgages,

No. .M]ﬂy Page 2448.9”:“10 3Lshay ol Qctnher.w?ﬂ ’ m-“D«MI.LNEK]aNﬁt Bounty Clerk
By J N ' z ‘. Cl..\J ......................... ., Deputy. -

.- -After.-recording return to: . . S
DEPARTMENT OF VETERANS' AFFAIRS
'General Services Building
Salem, Oregon 97310

“Form L~¢. (Rav, 8-71)
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