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WITNESSETH: :
conveys o trustee in
as:

s&rants, bargains, sells and
..County, Oregon, described
[P0

, -, Block &, Mountain' Iakes Homeaii:éé,
ihereof on . file in ‘the office of the County
ROrEST Co _ :

{08 o
T

R LI P P, JeEr G

togeﬂiuz with all and singular the tenemserits,

now or hsreafter appertaining, and the renis,

tion:with saidreal. estate: : :

R ¢

thereon accsording to ¢,

final payineat, -of principal, a
The date of maturity

becomes cue and payable.

sold, conveyed, assigned or alienated by tre grantor withouit ‘tiyss
option, all obligations sccured by this instrument,

then, at the beneficiary's
herein, shall become immediately dus and pay
The above described

dsed, grantor agrees:
property in good condition

of this trust

To protect the security
maintain said

1. To protect, preserve and
and’ repairy 1ot -to-y oY e ord)
not to commit or permit any waste of said property.
T restore prompt. 7
provement which
reon., and pay when due all costs incurred the

3. Te comply with all laws, ordinances, redulations, covenants, condi-
tions and reatrictions allecting snid property; it the Leneliciar 30 requests, to
Join ‘in ex: ing such i ing st 'nls pursuant :o the U{xilorm?Commer-
cial Code as the beneliciary may require ‘and fo pav lor filing same in the
proper public ollice,ar .ollices, as well a3 the cost ol all lien searches made -
by li.lipg“olli:erru( ‘searching “agencies as ‘may be desmed desirable by the

. .
' 4. To provide and- continuously maintain inssrance on the’ buildings
now ‘or fereatter erscted on the said premises against Joss or damage by fire

-and such other harards (as the benefy may trom time to time require, in
an amount ot lesy than -, ﬂa ..

be applied by beneti-

ed hereby and ir such crder as beneliciary

ot o at option.of baneficiary. the entire amount so collected, or

, may be released 'to grantor. Suck aprlication or release. shall

not cure or'waive any delault or notice ‘of ‘default here.nder or invalidate any
act done.pursuant to such notice,
5. To keep said premise.
. ents and other ch

hereby, togethe-
tiust deed, sha'l be ‘added to and bec B L
tust deed, without: waiver .of,any .Tights -arising from breach
covenants herecf. and’lor” such payments, wth interest s aforésaid, X
érty “hereinbelore described,’ as well- &3 the \grantor," shafl* b bound to' the
same extent that:.they an»bound;dor»the‘*paymeynl iof ithe obligation :herein
described, and. ull. such payments shall be immediately. tue_and. payable wit
out notice, and the non yment ‘thercot shall, at the option of the beneliciary, A
render all “sums secured- by this frust ' deed 'ihmediately: due and ‘payable: and
constitute a breach of this trust deed. : i choo B ;- R

-6.. To .pay. all costs, fees and expenses of this.trast including the cost
of title search a2 well ns the ‘other costs and expenses ol the trustee incurred
in’ canniection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred, .. e o .. .

7.:To appeadr .in and delend. any.. action ‘or procéeding’ purporting to' '
affect the securr'y rights or powers of l;encliciary or tru:tee; and in any suit,
action or:proceeciing in:which the:beneliciary or trust,

ok 2 iniall canes shall be
of an appeal- fr3m any. judgment. or.
&rantor turther agrees to P tieh L ax the ans
reasanable as the bamlm Y & 01 trustoe'a attor.
ney’s lops an suoh appeal,.. . o P .

Ie is mutually. agreed that: Lt Do

& In the event that any portion or all ‘of il pro
under the right ol inent domain. or ol beneliclary
righe, it it so elects, (0 require that aff or any portion ol the monies payabin
as compernation lor such taking, which Are in oxcess ol the emount required
to pay &ll reasonable costs, expensos and attorney’s fees neces-arily
incurred by grantor in such proceedings, shall " i
applied by it lisat upon any reasonable cost:
both in the trial and i courts,
liciary ‘in such: procecdings, . and ; the .balance
secured hereby; and ‘Rrantor agrees, at its ‘own expende,
and execute such instruments as shall be necessary in
pensation, promptly upon benalicn’uy's request,

- At any time and Irom time to time upon writtn request of bene-
ticiary, payment of its fees and presentation of this deet! and the note lor
endorsement (in case of full reconveyances, for Hation), without alfect;, it
the liability of any person lor the payment of th indebti dness, ftrustee may

- S e Soiit L, 2 iyrer g S bt R oy

decree of the trial court,
pellate court ahni} adjudge

shall Be takin

Lene-

'3 take such actions
obtaining such com.

Clerk

i 8¢, hereol, if not sooner paid,: to be due and payable
of the debt secured by this instrument is the
In the event the within described property,
having obtained the written consent or approval of the beneficiary,

real property is not currently used for phrlculburéll, timb

anybuilding orimprovement ‘thareon; - -- subordination

shall have the - -
w;lv!twhr dndebtednens .

shall bo

TRUST DEED Vol, MZZ Page N_Z‘QS;}S;

%, 1978, between
, » as Grantor,

i, » s Beueficiary,
tius_t,uﬁ’ith; power of ale, the property

o

aq:i)rding to the dofficial plat

d N

-*Dollars, with interess
made by grantor, the

19
date, stated above, on which the final installment ot said note
or any part thereof, or any interest therein is sold, agreed to be

itrespective of the maturity datos expressed thorein, or

T of grazing purposes,
(a) consent to the making of any map or plat of said property; (b) join in
granting any €asement or creating any restriction thereon; (c) join in any
or -other agreement atlecting this deed  or the lien or charge
thereol; (d) reconvey, without warranty, alt or any part of operty. The
&rantee in an feconveyance may be described person or persons
legally entitle thereto,” and the recitals thereln o, or facts shall
be ‘conclusive proot of the truthtulness ther
services mentioned in this paragraph shall be not less than $5.
.40 n any defavlt by geantor hereunder, beneliciary may at any
time  without notice, ei. i . agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the: indebtodness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
of operation and collecti , including ble attor-
ebtedness secured hereby, and in such order as bene-

give notice thereof as then
ceed fo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13. Should the beneficiary elect
then alter default at any time prior to
trustee for the trustee's sale, the grantor or other
ORS 86.760, may pay to the benefici. y or his 8 in intereaf, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
‘enforcing the terms of the obligation and trustee’s and atro, *

{2 ~each) other than such portion of the princi,
no default occurred, and
all foreciosure ; dings shall be di d

14, Otherwise, the safe shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said Property either

separate parcels and shail sell “the parcel or parcels at

to foreclose by advertisement and sale
five days belore the date set by the
Person 3o privileged by

ol the truthiuiness thereof. Any “person,

the grantor.and. beneliciary. ma

) hen. trustee ‘selly. rovided herein, trustee
the prideeds of anle to payment of (1) ¢ expenres of sale. in-
61 the trustee and » reaconsdle charge by trustes's
tion sevire by the feunt deed, (3) to an persony
Squent o the interest of the astes in the tyust
pear in ths order v their pelorlty and (4) the
OF £0. hiv wucoranar in inferest entitled to wuch

R 15,
«hall" apply
elending fhe’ compontation
Altorney, ()t the obil,
having recorded lisns
lend e thaic. intereats may ap
xutplus, i any, o the eraniog
rurplus, 5 ..
0 16 Rar-any reason permitted by law heneficiary may from time to
time int a wor op * {0 any crustee pamnd herein or (o any
trustes appointed heroundos. Upon auch ap, intient, and without
conveyance fo the successor trustee, the latior shall be vexted with alf title,
powers and duties conlerred upon any trustee herein named or appoinied
hareunder. Each such appointment and substitution shat)
instrument | { () o

unty
i3 situated,

execttad and

Truster is not
ing sale under #ny: other deed of
which gdrantor, beneliciary or trustee
roceeding in brought by trusyee,

17,
acknowledged
obligated to
trust or of

hereunder moxt
under the laws of Ore
branchea, or the Unit

NOTE: The: Trust Dued ‘Act. provides. shat :the :trusteq:
or savings ‘dnd loan ass h § b
property of this staie, i1s subsidiaries,

on

to do’ J
affiliates, ogents or

be teither_an:attomay, iwhe 15, an’ achive mambar of the - Oregon ‘State ‘Bor, o bank,

st company

or the United States, o title insurance company outhorized fo insure title to reql

States or ary ogency thoreof,




crary‘and those <.laxmmg under h:m that he zs law- -
70; er?y and bas C) “valid, "dnérictmbere X

The ¢rant¢1r warrants that the: proceeds ol tre loan represented by the ‘above- descnbed ‘note and this rruar deed are:

(a)* primarily’ for. grantors personal, ‘family,” household or agricultural purposes (see . Imporfant Notice below),

(b). for an orgamzat:on, or (even if gnmtor is a natural person) are !or basi cial purposes other than agricultural

Purpgses.. - - - iR -

- This deed applie io,. inures to .the ‘beneli of and bmds all parrtes hereto, rhelr he.rs, leg dewsees, dministrators, execu-
tors, personal repr s and s igns. The term beneticiary shall ‘mean ‘the holder and owner, including pledgee of the
contract, secured hareby, wlxethcr or not. ‘named ‘as a‘benehcxary herem. In: conatrumg this deed.and whenever the context so requires, the

lme & the .4 : the muter, and the si; ; B ’_ "‘ the pIural

irst ehdve written.
warmn!y (c) or (b) is~
 he 3ﬁdary is a credilnr

af the. o];ov: isa comomhnn,\'; .
of: duwulcdgmom opponhl

bemé duly sworn,
other, dld say thaf the former is the

pre;:dqnt and that the latter is the
-..secretary of.. .

: s .» @ corporation,

and that the seal aﬂ:xed to the Imegomg mstrument xs the corporate seal

“of said corporatlon .and " that said instr ¢t was signed and sealed in be-

" halt of said corpomhon by authority of its board of directors; and each of

:rhem acknouledg : mstrument to- be its voluntary act and deod.
Before ine: : . .

(OFFICIAL
SEAL)

you. 1y, sums owmg to you under the terms of )
 ‘secured b, said. trust deed (s which are delivered -to you '

- to the partie, desrgmtod by tI;e‘._ ferms of said trust deed the

Benefrcury T

Do not lose or destroy shis Trust Daed OR THE NOTE which it sscures. Both must be deliversd fo the trustee for ' before will be made.

TRUST DEED . STATE OF OREGON

(FORM No. 881}
County of . K]amath

53,

STEVENS-NESS LAW PUB, CO.. FORTLANG. ORE,

I certify that the thhm mstru~

O, d
gcegoﬁ T recor 7, ;n

.. A8 ﬁle/n:el number.‘.ﬁ ........ ORI ,
Record of Mortgages of said County.
‘Witness my hand and seal: of
County effixed,

8;9( cm.«.u(«.« »
Fee $6700
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