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e DNDREW. D.. BARKEY AND PHVYLIXS M. HARKEY, Husband and Wife. . .. ...

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, he-einafter called *‘Mortgagee," the following described real property, situated in K5 .

County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: ‘ . :

Lot 14, Block 13, Tract No. 1064, FIRST ADDITION TO GATEWOOD,

‘cf: in the County of Klamath, State of Oregon.
Nk
i Mortgagor's performance under this Mortgage and the Note it secures

~—may not be assigned to or assumed by another party. In the event of an
attempted assignment or assumption, the entire unpaid balance shall becoms
immediately due and payable. , .

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wzll carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above.named mortgagers for the principal sum of
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Dollers, bearing even date, principal, and interest being payable ix e ] Matairments on the 25th
day of April, 1979 and the 25th day of October, 1979. and. the principal
balance plus interest due on or before 18 m...f:ommdate._ ............ 19,

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
otherss having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.
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The mortgagor covenants that he will keep the buildings now o: hereafter erected on said mor property 1y d
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an gmount not less than the fuce of this mortg '
with loss payable first to the mortgagee t5> the full of said indebted and then lo the morigagor; all policies to be held by 3:5

‘The herel to the mortgagea all right in ali polictes of insurance ccrried upon said prope: and in case of
loss or damage to the property insured, the mortgagor hereby appoints the morigagee os his agent to settle and adjust such loss or damage
and cpply the proceeds, or so much thereof c¢s may be necessary, in payment of said iadebtedness. In the event of foreclosure all right
of the mostg: r in all policies then in force shall pass to the mortgagee thereby giving smd mortgageoa the right to assign and transfer said

policiss.

Tie mortgagor further covenants that the bullding «r bulldings now on or hereafter erected upon said premises shall be kept in good repair, not altered, extended,
remove¢i or demclished without the written consent. of the mortgagee, and to eomplete all huildings in enurse of ennstructior. or hereafter constructed thercon within six
mouths from the date hereof or the date consteucticn is hereafter eummenced. The mortzagor agrees to pay, wien due, all faxes, assessments, and charges of every kind
levied cr nssexsed agalnst said premises, or upon $hl: mortgage or the note and-or the Indebitedness which it secures or any transactions in comnection therewith or any uther
Hen which may be adjudged to be prior to the Men of this morigage or which becomes a prior len by oparation of law) und o pay premiums on any life Insurance poliey
which nay asslgned ax further seeurity to mort tugee; that for the purpeze of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed against the mortgaged property: arl insurance preminms while any part of the indebledness secured herchy remuine unpald, mertgagor will
pay o the mortgagee on the date installmenty on principal and interest ara payshie sn amownt equal to 1718 of sald yearly charger, No interest shall be paid mor-
tgagor on sald amount, and sxid amounts are hereby pledzed to mortgagee as additional security for the paymen: of thix moertgage and the note herehy secured,

Swuld the mortgagor fail to keep any of the forezaing covenunts, then the mortgagee may perform them, withoui waising any other right or remedy herein given for
any such breach; and all expenditures in that behalf shall be secured by this mortgage and shall bear interest in accordance with the terms uf a certain promissory note of
even date herewith snd be repayable by the mortgagor on demand. -

In case of defqult in the pa&menl ¢t any Installment of said debt, or of a breach ¢of any of the covenants hersin or contained in the
)| for loan d by the mortijagor, then tho entire debt hereby secured shall, at the morigagee’s option, become immediately
due vrithout notice, and this morigage may be. foreclosed.

The morigagor shall pay the mortgcgee o reasonable sum as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements cllowed by law and shall the cost of
h re h 1 same; waiich sums shall be secured hereby and may be insluded in the decree of f§ 1 pon b
action to foreclose this mortgage or at any. time while such ¢ is d the mor! ithout notice, may apply for and secure
the of a for the mortiyuged property or any part thoreof and the income, renis and profits therefrom.
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‘The morigagor consonts lo a personil deficlency judgment for any part of the debt haroby secured which shall not be paid by the sale
of sald property. g

Words used in this morigage in the present tense shall include the future tense; and in the 14 shall include the femint and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreem:nts
shall :nure o the b fit of any in

Dated .Klamathfﬁ'alls Oregon, this 25¢th

herein sha}l ul:s binding upon all successors in interest of each of the morigagors, and each
o e q

day of ..QC& 1n78
. ) {SEAL) 247
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STATE OF OREGON o L \/
County of Klamth )
“HIS CERTIFIES, that on this M?Z.‘ ? .Orztoher

A. D, 19..1.&.., before me, the undersigntd, a Notary Public for said state personally appnared the within named

... day of ..

s ., ANDREW D. HARKEY AND PHYLLIS M. HARKEY, Husband and Wife
ﬁﬁ..ﬁ“ﬁfg‘&’{&yﬂﬁgﬂlﬁmf igri;vfr;%::‘u&i&go.gﬁ:xx the within inatzument aad acknowledged to me thot -

z ‘WHEREOF, 1 have hereunio set my hand and obl(lclql:tual the daoy and yexr last above wriiten,

g::mnql’:tbllc for the State of
My commission expiree: Klamathm.Fall@wgon.

12 -b %)




MORTGAGE

. _So..awnoz.
~To~— ;
KLAMATH FIRST mmomw>_. m><_Z®m
. AND LOAN >mm00_>..,_02
540 Main Streef’
Klamath Falls, Oregon 97601

. Mortgagee

m?ﬂm%oﬁmooz wa
- O.,o.:.q of _A.—gm.ﬁ—u

Filed for record at the E.nn.,uw” of mortdagee on

October 31, ._mwm

© 59

Zu: to ..

xr>Z>qI FIRST mmOm_ﬂ)_. m><_2®m
AND LOAN >mmﬁﬂ_>q_02 .




