R

' PHE MORTGAGOR, worirocmme= — -

REER.and KATHLEEN L. GREER, h

mortgages to m;,s'rAquF} OREGQ}&arepres&nted and acting by the Director of Veterans' Affairs, pursuant 10 ORS 407.030, the follow-
ing described fenl:property locatéd In the State of Oregon and Coutlty of Kl : :

Lot 8, Block 34, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the
Count]ofm.amath,§tateof0regon NS NN

tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used i

. electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles:

nd irrigating systems; -sereens, (oors; window shades and blinds, shutters: cabinets, built-lus, linoleum!

‘ovens, electric sinks. air condit s, ref{rigerators, f¥ fs, dishwashers: and all fixtures now or

install e d Hery. or.timber naw: growing or Hereafter planted ot growing thereon: and any
replacements of any one or more the focregoing items, in whole*or in part, all of-which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment ot FOrty m'IhousandFi\'e-H“ e e T Dollars

=== "and interest thereon, evidenced by the following promissory note:

to the STATE OF OREGON Forty Two Thousand Five
- e POllars (él.,ﬁﬂﬁ,ﬂ.ﬁ::.mr:::’.:m,.).

initial disbursement by the State of Oregon, at the rate of ._.5.&..9.." .:L‘.:T:.'.’..T::."bercent per annum until such time as &
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Staies at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$233.00nsonnommrnnmron oF pesore ..JANUALY 1
ist .t..l.:'..'f.‘:'..:'..."ﬂ\ercaﬂer. plus ...
successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest

an’d a‘dvlances shall be fully paid, suck payments to be applied first as interest on the unpald balance, the remainder on the
principal.

1 promise to pay

Q
The due date of the last payment shall be on or before ...

In the event of transfer of ownership of the premises or any g:rt thereof, T will continue to be liable for payment and
the balance shatl draw»interes‘t as prescnbed by ORS 407.070 from date -of such transfer.

" Tnis note is secured by a mortgage, the terms ot which are

reqgon.

The mdniaioi or éubuqﬁi;i ; Bwln"ernvxay pay- all or any part of the Joan at any time without penalty.

The mortgugEsr covenants that he ow,ntmoe.&mmuu in fec simple, has good right to mortgage samc, that the premises are frec
{from encumbrnneu;~tmt he wiil warrant and defend same torever againstine elalms ond demands of all persons whomsoever, and this
covenant snall net vbc‘exunlul;hed by forecltosure. but hall run with the land.

' MORTGAGOR FURTHER 'COVENANTS AND AOREES: ’
. 'To pay all debts and moneys secured hereby;
Not to:permit the buildin s {b’ bedime vacant or unoccuplad: ot ta permit the fomoval or demolishment of any bullitingy o i

d
. provements.now or heroaster oxhtm‘r: 1o keep same in Rood re‘nlr; to complvte all construction within & reasonable time n
accordance with any lmamg_nt made between tha parties herelo: :

. Not to permit the pu',tlnn or removal of any timber except for his own domestic use; not to commit or suffer any wante;

. Not to peyn'l'lt’ the use ptimq 'premlus for any objeéuonlble or unlawful putpose:
. Not to permit s

‘any tax. asséasment. Hen, ‘or enchmbrimce to exist at any time;

;. Mortgagee is authorized to DAy all real roperty taxes assessed ‘ageinst the premises and add same to the principal, each of the
ad g to bear st Vas‘provld‘:dlin e note:

. Teo keep all buildin unceasingly’ insured during the term of the mMOTtEAge. against joss by

company Or compan es and in such an amount as shall be satisfactory to the rnortgagee; to deposit
olicies with recelg‘u showing payment in full of all premiums; all such ingurance shall be made ?
asurance shall be kept in force iy the mortgagor in cnse of foreciosure until the period of redemp




| 34533

s ‘Mortgages shall b entit] all ‘sompensation and damages received under right of eminent domain, or fer any security volun-
tarily release Bed'w:“op.,thﬂe: lndebtedn&s;g i v

s, OF any part of same, without written consent of the mortgagee;

. To promptly noiify‘ mortgagee in wriiing‘ ot 'a trahsfer of ownershi of !he premises or any part or interest in same, and to
furnish ‘a’ copy. of the ent -of ‘ransfer to the mortgagee; a gurchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of tronsfer; in all other Trespects this mortgage shall remain in full force and effect.

xhe‘mo'rtgag-ee_ » at. his o of default of the mortgagor, perform same in whole or in part and an expenditures
in’so doing inclu g the er 4 attorney. to ‘secure ,compl?ance with ‘the terms of the mortgage or the note

shall
interest at the, rate provided - Y ¥ 8 d all such expenditures shall be immedia repayable by the mortgagor without
demand ‘and shall be secured by this ‘mort 3 tely repay y ag:

. Default in any of the cov or ajr ents herein contained or the expenditure of any goruon of the loan for purposes
other:than: those specified in"the application, except by ‘written on of the mortgagee given before the expenditure ig made,
shall cause the entire indebtedness at the ortion of the mortgagee to become immediately due and payable without notice and this
n;ortgage»su‘bjegt to foreclosure, L X

'’ ‘The failufe of the imortgagee: 1o’ exercire any options herein set forth will not constitute & walver of any right arising from a
breach ¢z the' covenants, T o : : ‘ -

£

In: case 1 e ig -the m,
incurred in connection with such foreclosure.

ortfagor shall be liable for the cost of a title search, attorney fees, and anl other costs

. Ugbn the breach of any ecovenant of the mortgage, the mortgagee shall have the right to .enter the premises, take possession,
‘collect the rents, issnes and profits and app.y same, less Treasonable costg of collection, upon the indebtedness and the mortgagee shall
‘have thq right to the appointment of a:recefver to collect same. Taxleen L

; The cp and agreements herein shall extend to and be binding upon the heirs, executors, administrators, ors ard
.assigns of the r ive parties heret T
o aasTetood and agreed that this.note. and mortga € are subject to the provisions of Article XI-A of the Oregon
y40’l.010‘to'40'1.210?a§1pd:ah;' b it d. g g“ and to Tules  and x}';gulations which have been
hereatter be issued by the trector of Veterans' Affairs pursuant to the p of ORS 407.020.

deemed to include tﬁe ‘!levnﬁxile;'e, sinéu;ﬁﬁ the plural where such connotations are

(Seal)

. 282 W
“VRATHLEEN I,, GREER

pR— . SAER - (Seal)

BERL AN SN SN

Before me, a Notary: Publie, pemnﬁl;&jaé;im;ed the within nameqa -.m‘%w‘{:\\ oﬁm“ A

M'fﬂf\ \__ Q\m o . »hu; We, and ‘ackn ﬂ, d th§ for i instrument vavoluntary

act and deed;

wxmrﬁss by hand and offictal seal the day tnd year last above written, - : . W

My Cpm_misslon ,explru‘—

MORTGAGE
o BO0745

. FROM ._..___ i SRR e, TO Department of Veterans' Affairs

STATE OF OREGON,

_Ranath R

County ot

Cx certity that the within waa recelved end duly recorded by ma (h .“...;.‘!S'.' amath County Records. Dook of Mortgages,

Vs e, TNt Qatober, 1978 W1, 0, WILNE Klamaty . Clerk

vuis”.October 31, 1
e FRTEmAtH FatT S5
 County :

After recording retuin to;
ITMERT .OF VETERANS® AFFAIRS .
General Services Buflding
¢ :Salern, Oregon 97310
B )
AR




