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.. THIS TRUST DEED, Ndayof ......... October . . ....................... 1978, between.
... .. ROBERT.L, JAMES and SHARON dJ. JBAMES,. . husband and wife

kS e & 2o = SN ah b o B o Bt e IO PRt A e S e R I IR R R A

..................;........_...’....‘..'......;.........................;,...esgrantor,WilliamSisemora.sstrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; - . . )

LB H

- The grantor. irrevocably gran gains,” sells’and ‘con ays to the trustes, in trust, with powér of 'sale, the property in
Klam.dth . County; Oregon, describud as: R ' '

" Lot 9, Blocklé) Tract No.' 1064, FIRST ADDITION TO
. GATEWOOD, in the County of Klamath, State of Oregon.

. which said described real prqpér‘l’y i+ not currently used for agriéulfu}al. timber or grazing purposes,

‘ tagethor with. alF and’ sihgﬁlnr ;lho"}:phurf;eqs‘nces. tonaments, heroditamonts, rents, issuos, -profits, water rights, easements or privileges now or

‘ hereaftar belonging to, derived from or in anywisc appertaining to the above doscribad premises, ‘and sli plumbing, lighting, heating, venti-

flaﬁng. air-conditioning, - refrigerating, watering -and - irrigation apparatus, equipment and fistures, together with all awnings, venetian blinds, floor

: coverirg: in- place_such as wall-to-wall carpating and linoleum; shades and built-in appliances now or hereafter installed in or used in connection
- Wil t: the above described premises, including all interest therein which the grantor has or may hereafter acquire. for the ourpose of securin .
! ange, cg eﬁ%aérea}i\eh’f ‘of #he grartor harein confained ‘and the payment of the sum of THIRTY = i #XQHE /iéﬂh

...Q.....P..._u.. } ‘Dollars, with interest thereon sccording to tha terms .of o promissory note of even dofe _herewith, payable to the

by the graator, princigl and interest being. poyable in monthly instaliments of §.... 351,92 commencing

Q atod

secure the p of such a 1 money,  acquisition of the propenyrgg the beneficiary after default, any halance remaining in the

eafter by the beneficlary to the grentor or others reserve account shall be credited to the Indebtedness. If any authorized reserve account

escribed properiy, as may be evidenced by &:. for taxes, 1 premi other charges is not safficient at any

bi tnis trust deed Is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the

rmore: - t payments received by it upon deffsit to the. benefisiary upon demand, and If pot paid within ten days after such demand.

any of .1aid Pm of any vp‘mmt on cne npote and part on another, ~ the beneficiary may at its optien add the amount of such deficit to the prineipal of the
as the beneficlary msay-elect. PREREE . o - obligation secured hereby.

The grantor hereby covenants:to and with she’trustee and the beneficiary~ . .- Should the grantor fail to keep any of the foregoing covenants, them the
herein_that the said premises-and progerty -cotveyed by this. trust ‘deed-are  beneficiary may at its option carry out the same, and all its expenditures thero-
fres aiid cleer of all encumbrances and that he “arantor will and his heirs, for. shall draw interest at the rate specified in the note, shall be repsyable by
/D shail and defsnd his sald title th the g on d d and shall be secured by the lien of this trust deed. In
against the claims of ail persons - whomsoever., ; this connection, the beneficiary shall have the right in its discretion to complete
. ahy improvements made on sald premises and also to meke much repairs to said
. The grantor covenants and agrees to pay arid note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied agsinst
to keep said property {rce from ail encumbrances having pre- The grantor further agrees to comply with 2}l 1aws, vrdinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditlons and restrictions affecting said properiy; to gny all costs,
or hercafter copstructed on said g.nmlm within $ix months from the date fces.and expenses of this trust, including the cost of title search, as well ns
Bereof or the date construction is hereafter commenced; to repair and restore  the other costs. and expenees of the trustee incurred In connection with or
promptly and {n good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fces actually incurred;
sald property which may be damaged or destoyed and pay, when due, all  to appear in and defend any-action or rocecding purporting to affect the secur-
costs incurred therefor; to allow beneficlary to inspect sald property at all ity hereot or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfictory to  costs and expenses, including cost of evidence of title and attorney’s fees in s
beneficiary within  {ifteen days after written notlce from beneficlary of such reasonable sum to be fixed by the court, in an such action or proceeding In
fact; not to remove or destroy ar bullding or Improvements now or hereafter which the benefitiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to keep all buildings and improvements now or  ficiary to foreclose this deed, and a}l said sums shall he secured by this trust
2 d upon -said p “in good repair and to commit or-suffer  deed. -
no waste of sald ‘premises; to eep "all- buildings, property and improvements .
gow or hereafte cted on & P f: 1y d inst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflciary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original’ principal. sum of the note or obligation  any further statements of account.
this trust deed, In a.company or ‘campanics acceptnble to the bene. ' i g
lldm,mm;! 10 deu'glr, thlc orlgxlnll’pau:y rr;l tirl:m;;“ceﬂ'? m"etct: 'l'?':in 'andd wm: © It §s mutusliy agreed that:
rovid loss payable. clause In. favor o o beneficlary attached and wi N
wrzmlum,pdd; to. the principal place’ of busiaess of “the “beneflclary” nt least L. In the event that any portion or all of said property shali Le taken
teen days prior to the effective date of any such ipolicy of insurance: If under the right of eminent domain or condemnation, the benefiel shall have
sald policy of,‘ “is mot so dered,: the- beneficlary roay in its own’ the right to_commence, prosecute in its own name, appear in or d end any nc-
shal! lon_ob u‘:r the benedﬂtﬂx(‘:t ‘“{,” P elneflcinry,t waich insurance :::Dcl;l % mi;ng&. l:rlgoegt::ue ::yrequ!r';: that :‘l)lror any ;:tllt:ln of the mon'e’:'!:
. . v , s A
obta‘m‘::i. e by ‘the uring the foil, term of the poucy thus payable as compensation for such taking, which are in excess of the amount re-

4 for the 1 f providing egularly 16 , ' o neurred By th e e et B paid o e, beachicary

. Ttat for the purpose of pi I 1y 6~ the prompt payment of all taxes, T -ne P! il e 224

assasmuﬁts. and governmental tgxl?rzei lested or assesied’ aginst the‘J aborve -described pr;:' ?:ed! :Eg:‘;d arilg xl";]gl';ﬁ l‘:ulz?xlll-re‘:yb nﬁ?:"::ﬂﬁ:ﬁ:g ﬁlndsu?hp;u'ueg?xgp.tmei;:

perty al while the ) secured hereby i3 in excess of 80% roce! o

of the lesser of the original purchase price pald by tie grantor at the time the loan was balance appiied upon the indebtedness sccured hereby; and the grantor agrees,

made o the bemefictary’s original appraisal salue of the property 2t the time the'loan ;" ita. own expense, to take '"gh actions and executé such instruments as shall

was made, grantor will pay to the beneficlary in alditicn to the monthly payments of o ueat. In suc P P upor the beneficiary’s

principal and interest payable under the terms of the uote or ubligation securcd herehy reques

oo the dats Installments on principal and -foterest arc pagalie an amount equal te 1712 2. At any thne and from tlme to time upon written vest of the bene.

of the 1axes, nsstramonts, and uther darges dua el sayable WIth repoct to sald property  flelary, payment of ity fecs and presentation of this decd and the note for eo-

itk vach weceeding, 13 montbs wad aso 174t the Lo bicuu, iyl MY 4arneed, G0, S,00 R (e payment o Mtetiness, the trastee. mey 183

: -, i3 W A & ability of a! pe n T & yment o 2 Inael s,
effect .23 estimated and directed .by. the beneficlary. - Beveficiary shall pay to the grantor eonsex‘i to t)?g making of any 1‘:’1:’;: or piat of eaid property; (b)
‘l;te;-;;i on said amounts at bu ;ale oot &es uuusuuz» hltghest nxt;_ szuclh}aorlwl to be paid nnyze;uement or :x:?}lngl nngh f"ame%t on tthhe::on. {¢c) join {In n:! \on
their accounts . minus -‘. . than greeme r charge hereof; recon'

4¢7., w’e or:u of mﬁﬁm be {%. lntu/e:t oth&li‘.%b! ,compule;“;x"th?iwnze ovlitgmue{ v‘urnntLy': all :::.tlnng pulrt ;l tg: pne)pe:‘tly? The Fr:nue in n(ny) rmn:z:

monthly balance in the account and shall be pald quarterls to the granter by crediting ance may be ‘described as the “‘person or persons legslly entitled thereto™ and

to the wwcrow account the amount of the fnterest due. the . fecitals’ therein of any matters or facta shall he conclusive proof of tthe
: L truthfulness thereof, Trustee's feex for any of the services In paragriph

: I . shall e $5.00.

Whilla the grantor is to pay sny and all tavei, soessmcnts aiwt other diraes tesdeit N
o e e R T e gy Tart tber ot tnTofe. tho. mame begin 0 DT continuante i Mere trastn AL o ey e et peies? of T are
Interest and alw fo bay premiuny ‘l’:n.ll}rlu?ymm“nrtwﬁ; e ;:hll Dropotty, wuch Bay  perty affected by the, desd and of any persoanl property located thereon, vian
ments are 1o made Fotig) e ary. b N il antor hereby au it] ] “ de] o
the . bemsficlary to pay any. And all -tases,”assessments and oiher charges letled ‘or; lmposed grantor ahnil delagil 1 the payment of any indebicd pt
millinst,;ugf,,»prgip)eny I the amuntnvu‘ﬂ'\‘own 'lg"thg m:’temenu th’n‘;eo! furnished by the
collector of -such’-taxes, ‘Assessments: ar™ othier. charges, :and -fo%pay- ¢ ble. Tpon any defsuit by the grsn the be
in the amounts shown "o’ the' stafements ‘sthmitted: lr the “eatrizrs of thelr fep- . ficiary may at ‘nhy time without notice, either ln person, by agent
resentatives -and to “withdfaw” the sums™‘which-may* b requiced: from the- reserve - account, ceives ta'be appol’r'sted by. A-court, snd without regard to Tne adaquacy of 1
“{f any, estublished for (hat purpose. ‘The grantor agteis fn b -event to hold the beneflclacy  geeyrity for. the indebtedneas hereby secured, enter upen and take wm"&
. resporsiible for faflure to have any Insurance  writter: or for :any loss or damage growing said property, or any part thereof, in 1ts own name sue for or otherwise coliect
out of 4 defect {nm nny_ insurance policy, and the bereficluy: hereby Is authorized, in the * the. rents, lasues and profits, inciuding those past due. @ unpald, and apply
event of any loss, to compromise and settle with any Insura:ce company and to apply ans  the same, less rosts and expenscs of operation and duting ressde-

ok,
such Insurance receipts. upon the obligations secured 3y this trust deed. In computing the able attorney's fees, upon &ny inded ess secured '% , .5 fo such
amount of_ the indebtedness for payment and satisfrction in full or upon sale or other  as the b ¥ v ,'mypo Ny, 4 order

secy horehy or In
shail have the r‘l“m 1o 10k
royalties and profits earned g:or to defeult as they

hereunder, B~




EN l'he entering upon and t',kln
of snch rents, issues and profits
icles or enn'?)enutlon or awards for "3
the applivation or release thereof, onullz
fault or notice of d
such notice.

pouenﬁn or sald mpcnytho collection
c (gun pofux pmwt;aw‘ti
r o an
lulluo.t“mor'nn say de-
;8ny act done punumtto

5. ‘The grantor shall potif: beneﬂcury i’ 'ﬂuu of any sals or con-
%rut for sale ot the lbﬂ'! du{rlbed property and furnish bennﬂdlr: on n
orm _sup

Ixed % u;:m The ﬁ'-t:' shali
Aw, conveying

¥ vuunt of wiatran ’Itw'nu or tmplied. R

ed of any matiters or facts shall usive proof of the

ny persoa, exciuding the {rustee but Including the grantor

the beneflcmy. may purchue at v.he nle,

the Trustee sells pursuant to the powers provided
&ultee 'bul .?plix the proeeodl ofwtb trustec’s sale f.‘.’ follows:
o

nouneemut at the ume {ixed by the pmeulln
ell haser his in form

lnd

tha
€ 'l‘(l

lied
woul onrlnu-llg bc requlrad of a new Iom applicant and shall pay benelldary

6. 'l'lme is _of the esscace .of this inurun:ent andupon default by the
grantor in of -an, uf or. o performance of any
sgreement: 'i:ereunder. the beneficiary may . declar sums aecured hereby: im-
mediately due and payable. by delivery to the trustee of written notice of default
aed electlon to  sell: the trust property, which. notice trustee. shall cause to be
duly:?iled for record. Upon delivery.of sild notica of default and elem.lon to sell,
the beneficiary shall deposit with the trustee this.trust deed and al

trustes, and

iZ) To the obli, tlnn secured by uw
trust’ deed. To. all peraon- haviag recorded uenu cubsequeat to the
Interests of the trustee in the trust deed as t.h_lr interests appear fn the
order. of their prisrity. (l) The surplus, {f m{o the grantor of the trus:
deed ‘or to his successor in interest eniitled such surpluos.

10. For any reason permitted by law, the beneficlary may from time to
time appolnt l wceessor or succeuon fo any trustee named he or 1o any
. ereunder. Upon such appointment ud vlf.lmut eon-
trustee, the iatter shail be vested with all title, powen

a3l
reasonable ch?r e . by the attorney.

trus .
notes and documents avidenclng expendltures sxured hereby, \rhemlpon thc
trustees thall fix the time and phce of sale ard.give notice thereof ss then
required by law.

. ',7. After default and any time prior. to Hve days . before the date ut

by - the. Trustee for the Trustee’s sale, the grantor or other' person

g{vllcﬁd may. pay the _entire amounb then tud“ duuder this trust deed u\d
o8

in_enforcing the terms of e Vot and 's and
not exccedlng ). other than such porilon. of the principal as wuuld
Dot ‘then be due had 0o default . occnrred and uhereby curs the defsult,

pi¢ of wuch time a5 ma; 5 then: be reqnlred by law following

id notice of dehnlt u: :Ivlng said notice of sale, the

d ro &t the tim, place fixed by him in said potice
d’in_such order: d

Kl

$.15'TO CERTIFY that-on. thh,i

Counfy of

October

stee
such appointment and sabetitution shall e mad. tten
by the beneficiary, contalning reference to thiu trust deed and fts place ol
record, - which, when recorded in the office of _the county clerk or recorder of iry
county or counties in which the property is shall be proof
proper appolmmert of the succeszor tmutv-e.

Trustee weepu this trust when this deed, duly execute 3
ledxed ll made & public record, as provided by law. The trustee ll net obilnwd
to. notify: any. party hereto of pending sale under other deed of trust 3
any: action or proceeding in which the grantor, beneficiary or trustee -hnll be u‘
purty .unless such uctlon or- proceeding is brought by the trustee.

to the benefit of, and binds all pariies
adm luxum. executors, successors  and.
holder and owner. inclading

whether or not nlmed as a beneﬂcinry

and duues conlemd Upon any. tru: herein na.med or lppolnted hereunder. M
by wri

« 12. ' This deed appliea w, ‘nures
hereto thefr helrs;, legatees evlleea,

usiam The :term.: b meﬂdn’i
fee, of ‘the nate secured ereby,
ere In construing this deed

the
culine gender . includes the lemlnlne and/or neuur. and the slngulnr number In
udes :the pluml :

(SEAL)

1978 before me, the undordqnod. a

Notary }’ubuc in: mu'é> for sdd county ané. llala, pemonaﬁ apboared tho wl!hln ‘named

BERT . 'L. JAMES and. SHARON

JAMES husband ‘and wife

3 otury Publi\. for. Oroqan

LABEL

: I(LAMATH FIkST FEDERAL- SAV!NG
AND L OAN ASSOCIATION

{DON'T, USE_THIS
SPACE; RESERVED -
FOR RECONDING

. TIES WHERE

; My commission; ‘expires: 3 30 ‘? 7 :

-+ I"certify ‘that the within instrumené
was recei or, record on th
o e tbs 6 18
1:00: o'clock A.. M., and recorded
M78. .. __on page 24547

. in book....| ,
: Rgcord of Mortgages of said County.

1N CouN. |

Witness my hand and seal of County
affixed. :

Wn D. Milne

"’ "REQUEST FOR FULL RECONVEYANCE
- To be uud cdly when obligations !}m»'h»n pald.

R ux;du'n ned: ll thc loqql owaox cmd holclnr of all indebledaess aecured by the forwolnq trust dood, All aums secured by sald irust deed
hmrdm b:om luﬂywpa!d amd’ lquaﬂod. Y'ou hbﬂ-by are directed; on pamm to’you ol/any ‘mirng bwing to you under tha terms of sald trust deed or

10 1-all evl ol

P

7 tius

ald.truat:deed  (which are delivered to you herewith togsther with said

doed) ‘and to reconvay, -without wurrutty. to ithe pcrruu don!qnahd hy lhn terms o! naid trust deed ihe eatate now held by you under the




