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dition, hereinafter called “Mortgagee™ whose addvess is

t :.!?ﬂfrgain, sell and convey
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tgagee; all the following described property situate in : '“'mmnry, Oregon, to. wit:
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['TON TO KLAMATH RIVER, ACRES;. in, the County of Klamath, v
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together with the tenem heredit. :and appur now or hereafter thereunto belonging or in anywise appertaifting; aiso all such ap-
paratus, equipmérit and fixtures now or her safter situate on said pr ises, as are ever furnished by landlords in letting unfurnished buildings similar
. to the one situated on the real property herejnabove described, includinig, but niot exclusively; ill fixtures and personal property used or intended for
use for plitinbing, lighting, heating, cookin §, cooling, ventilating or irrigating; noleum und dther floor coverings attached to floors, and shelving,
counters, and other store, office and tradc Ixturcs; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof. :

@n ‘:HGUB ann @ﬂ }{ﬂm the same unte the Mortgagee, its suctessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absclut» owner of the said personal property, that the said real and personal property Is free from encumbrances of every kind and nature, and
that be will warrant and forever defend the same against the lawful elaims and demands of all persons whomsoever. .-
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This conveyance is intended as a mortgaye to secure performance of the é'o; endnts and agrecments hereincentained, to be by-r_heMo‘rt'g”sébr kept

and performed, and to secure the paymenféf the sum of § 9,900.00

' and interest thereon in ‘accordanoé'\;iih th;ji,enqr of & certain promissory note‘_ xecut d by
: *****?fﬂarfy H.. Bfal_x_ghf anl Maxine E. -'Br‘aught**i**, -
R T m o [ R TR N Vel e

142.2‘# - edch, ..

16,78 umil . Novenbet'

1078 payable to the order of the Mortgagee in installments not less than

dayofeach____ Month
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on the i Sth

" Dedember 5

then rema

:...'when the bl i u paid shall be paid.

gagee shall consent to the application of insurance proceeds to the ex-

“The Mortgagor does hereby covenant and ‘agree to and with the
’ Mortgagee, its successors and assigns: < i ¢

L Thet ho will pay, when due, the tndvltedacss horoby securwd,
with fnterest, as prescribed by sald note, and #ll texus, liens and utility
. charges upon sitid premises or for services furnitied thereto.

2. That'he will riot commit or permit sti'p or waste of the said

preiises or any part thereof: that he will ket pthe real and personal
property herelziabove described in good order aad sepair and in tenant.
able conditicn: that lie will promptly comply +ith eny and all munici-
pal'and governmental rules and' regulations wit 1 reference thereto; that
if any of the sidd property he damaged or-des'rayed by any cause, he
will immediately reconstruct or repair the sajné’sc that, when com-
-pleted, it shall'be-worth not less than' the valus thereof at the time of
such’ loss ‘or dumage: - provided, - that i such Joss  or damage shall be
caused by a harard against which insurance is carried, the obligation of
the Mortgagor to repalr or reconstruct shall nct arise unless the Mont-
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pense of such reconstruction or repair.

3. That ho will, at his own cost and expense, keep the building or

_ bulldings now or hereafter upon said premises, together with all personal

property covered by the lien hereof, insured ugainst loss by fire and
against loss'by such other hazards as the Mortgagee may from time to
time require, In one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the

“amount of ‘the indebtedness hereby secured (unless the full insurable

value of such building or buildings s less than the amount hereby se-
cured, in which event the Mortgagor shal! insure to the amount of the
full insurable valie); that all policies of insurance upon said premises,
including policies in excess of the amount hereinshove mentioned and
policies against other hazards than these required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-

. gegee! that all such’ policies and receipts showing full payment of

premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 days prior to the ex-
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IN WITNESS HEREOF, siriq Mortgagor hag executed this jnd, & R aboye written,

STATE OF GiiGon
October 25 ; JSL

in any'fias't:bfﬁce, station or leter box:
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“STATE OF ORECON; County of ___ )ss.
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Persanally arpeared the ahgye namedﬂmh
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authority of i Board of D
its voluntary, act and deeq,
Before'me.” - o

Notary Public for Oregon
My commission expises. -
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