lani. husband, and wifen

. WITNESSETH, That said mortgagor, in consideration of _Iyzgntx:!rhrea;.mho.usgnd..nnd

...... E '0/100 o - V._.'..v.v....................;w,.;.......;...Dollqrs, to him: paid by said mortgagee "dpgs,nl‘zereby
gratt, bargain, seil and convey unto said mortgagee, his heirs, executors; administrators. and assigns,; that cer-
tain real property situated in._ - Klamath County, State:-of .Oregon; bounda and described as
ioIIqws, to-wit: : SU o ot S LT

TheNkNw 6fﬁsédtie$;9;fTowﬁshi§ 35,?50uth,ﬂgéﬁge;‘l,uﬁésévdf the

;{wtllagettgjgeyig}ggﬁ‘Lg the’Countyrof,Klamdth;*S_a e of Oregon.

e

G :

[=1at03 Gutborgofoir
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sl Kremy o : . s

Together with all. and. singular the te?xements, hereditaments and appurtenances thereiintq belbnging
or.in.anywise appertaining, and. vihich may hereafter thereto belong or appertain, and the ¥enfs, issues and
profits- therefrom, and'any and all fixtures upon said premises at the time of the execution of tlﬁs‘mprtgage
or at any time duzjing the term of this mortgage. L . R .

TO HAVE AND TO HOLD ths said premises with the appurtenances unto the ssid mortgagee; his
heirs, executors, administrators antl assigns forever. i SR T
Ceeo o Thig mortgage-is intended tc secure the payment of. A& promissory note....; of which the

following is a;sirbéténtial»'édﬁy e o ’ !
O S iiﬁmﬁh,..ﬁilb,.,ﬁxfﬁggm il i . NOVember 2 .78
T Cot it more than one maker) we; jointly end severally, promise to pay’to the order of ANAre . A. Silani and
-.Alice E.. Silani « . Klamath Palls, Oregon
i ; i R R DOLLARS,
with intereit thereon at the rate of...... 3.0% --percent per annum from .. .!!DTV.&!* X db 1978 . until paid, fayable in
,

nnual e diton and i ; --First payment on November 3,"i979
the_sanount oF 35, 00000 p1GE ThEetat, IEh S phpment o g3 ane oa' pio)

-{nterest due cach year thereafter, abalioon payment in the amownt of
..$8,000,00 due and payable on November 3, 1982~ .

balloon payiments, if any, will not be retinariced; interest shall be paid anmza;l Ly . and aaona2
the payments above. required, which ahu'llréot?tinue until this nete, principal and interest, is fully paid; if any of said installments is not so
paid, all principal ard interest o become immpdiately due and collectible at the option of the holder of this note. I this note is placed in
the hands of an attorney for collection, I/we promise and agree fo pay' the reasonable a g and collection costs of the holder
hereof, and ' it ion is " tiled: herec ‘also p jse (1), g ble . S to be fixed by the trial court and
(2) i is " ‘any ‘decisi ‘the:tri ther. : Y ¥ the appellate court, as the holder's

inc.
| S Sar

: This date of m'afu;lly fl the: debt icursd by this mortgage is the date on which the last scheduied principal payment be.
comes dué, to-wit: Per che , _Of mte P A I R

Y And said mottga}or covomﬁh»fo ar! with m,_wm. -his heirs, cur ;., denini ¢ -.'. and assigny, that he js lawtully
ired in foo simple of said premises andfmrg valid, umnwmbmgd titla thereto g : .

£

and will warrant and lorever defarid the saune ugainst all pecsons: that he will pay said ‘note, principal and interest, according to
the terms thereot; that while any part of said nofe remains unpnid he will pay all taxes, assossments and other charges of avery
nature which may be lovied or assessed ageinst said property, or this_mortiage or the rniote above dexcribed, when due and pay-
able and before tha same may becomo’,"deliqquonga that he will promptly pay and. satisiy any and all liens or oncumbrances that
are or may become liens on the preémisss of any part thereof superior to the lien of ﬂgin mortdage; that he will keop the buildings

naw on or which heréafter may be'erected >n _the said premises continuously insured agcinst loss or damage by tire and such other

hazards a3 the mortgagee may from time {3 time fequire, in_an amount not, less than: principal sum of the n
obligation secured by ‘thia mortgdage, in 2 company or companies acceptable. to 1
X . as_their’ respec

_insured. Now it the mortgt gor s hal r. 8 agon ¢
fo the mortgagee at least fifteon days priot 1o the expiration of any' policy
the mortgagee- may procure the. same at mertgagor's expense; :thit he will keep the buildings and improvements on said premises
in good, repair and will not commit. oc auffec_any ,waste of said pr ises.. At.ithe, requast..of the mortgages, the mortdagor shall
join with {he mortdages in executing one lore financing. statements .pursuant ;pit}:@lL{niIorm,Cpmmerclal Code, in lorm satis-
factory fo the mortdagee, and, will_pay. for {ling. the same .in tho .proper public office or offices, ay well as the cost oi all lien
searches made by filing olficers or searching ag.

oncles’ an'may bo deerned desirable’ by tiia mortgages,




3 7 that. g{:)(:;eed?;}of fﬂeloi;lflfe‘}’f;sentedbi‘the ;ab,ovezdelgybea note. and.this mortdage are:
) for, morfgagor's .pe-sonal, family, household or. agricultural’ purposes, (see Important. Notice below), -
('b). for.an ofganization (even it.mortgagor is.a natural person). are ine

agricultural purposes. . f

Jfor; .or. cial purposes other .than

Now, ‘therefore, it said morigagor s hall keep ‘and periorm the covenants herein ¢ ined and shall pay said note according
.t its terms, this conveyance shall be vdid, Eut otherwise, shall remain in tull force as a mortgage to secure the performance of
all of said covenants and the payment ct said ‘note; it baing agreed that. a_tailure to perform any covenant hecein, or if 8 pro-
ceeding of any kind be taken to foreclosy any lien oon, said, premises or. any. part thereol, the mortgagee shall have the option to
declare the whale amount . unpaid on said. note or on this,_mortgage at, once due and payable, and this. niortgage may be fore-
closed at any' time thercaiter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as_above, provided for, the, mortgages may at his option do so, and any, payment. so made. shall be added to and become
a part of the debt secured by this mortdide, and shall bear interest, at, the. same. rate as said note without waiver, however, of
any tight arising to the mortgagze for breach of covenant. And_ this mortgage may, be lforeclosed for principal, inferest and all sums
paid by the mortgagee at any time while the mortgagor neglects to.repay. any, sums 0 paid by, the mortgagee. In the event of any
Suit of ‘action being instituted to foreclote this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee lor title reports and title search, a.l statutory costs and disbursements and such further sum as the trial court may adjudge
rsasonable as’ plaintiff’s attorney’s fees: irv such suit or-action, and if an-appeal is taken from any judgment or decree entered
therein- mortgagor: further promises to'piy. such sum as the appellate ‘court shall-adjudge reasonable as plaintifF's attorney’s fees
on such appeal, ali sums to be secured b7 the lien of this mortgage and included in the decree of foreclosure.

*o Eachand - all;of; the govénaqt&;&?ﬂ’agre)@ent&?ﬁr‘éin contained shall apply to and bind the heirs, executors, administratorg
and assigns of said mortgagor and- of said morigagee respectively.- '~ 7 s i ’

In case suit or action is commencsd to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the morigagor or mortgagec may: be more than one person; that if the

contex:! so requires, the singular-pronoun shail be taken to mean and include . theplural, the ' line, the feminine and the ter,

- and that. generally ail gramimatical:chan,} s shall be made, assumed and implied ‘to: make the provisions hereof -apply equally to
- ‘corporitions and. fo individuals i B Do R S

"IN WITNESS WHEREOF,

*|MPCRTANT NOTICE:: Dalote, by | 1is reanty (o) ‘o (b) is: siot op-~
plicable; - if- warranty:{o) 'is licab g % mbrig :is ‘o craditor, os such weord
ik defined in'the Truth-in-lending ‘Act-6 ftalich Zj. the: morigoges MUST “comply.
= ‘with {he - Act “und *Regulation by mak 3disclasures; (for this p “1¢ ‘this
T 1 inisteg is.- teabe a: FIRST fidn: 107 finoh Htha jurchass of o dwaliing, vie Stavens-Ness.-
% Form ‘No, 1305 or ‘aquivglent; if ‘this | ¢ NOT; to be a first lien, use 5
. Ness io,rm;N’.d.‘&L-'ﬂw,?w‘nquh'laf-n' AULETIN T 2 { TRA LR AR

4

BE IT REMEMBERED, That on this.... . ..Z&?(day of.. . LekaRer AT 1978,
befcre me, the undersigned, a notary public in and for said county and we,wpers‘oally .Pzared the'w thi)
"Jeld Wen, inc., an Oregon Corporation  AK.A. A e/

Ryl

l.c.nown to me to be the idenfi@ indivx:dual ..... described in and who ecuted the within instrument and
acknowledged to me that...... " A& . executed the same freely and volurkarily.
i IN TESTIMONY WHEREOF, 1 haveklnust;::t my hand and affixed

my official seal r last above written.

tar"}":qulic f
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o TEVRRE-NESS LAW PUB. 60,1 FONTLAND, JRby %1 R IR I certity that the within instru-

A T RN ST . 'ment was received for record on_the

: ' ST v ‘ November; .., 19:49.,

SRR S SRS 33335 M_; “and : recorded
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