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- 'seller agrees to sell unto the bue
scribed lands and premises situcted in..

~Subject;whoweverj”toﬁihé‘following;

7.ZnTTThefpremisesgherein;
poviers, including the power of assessment,
B Thé-premisésihgpgln{descripgdhapeﬁwithin;andgsubject to the statutory
_powers, including the deéf;of~§§SéSsment
_District. . ..o ' g

“WITNESSETH: That.in consideration of the n
ier afid the Buyér agrees |
Klamath

.;j_iCouh;j', State of...

The South one-half of Lot 4, Block 2, THIRD ADDITION TO ALTAMONT ACRES,
according to the official plat thereof on file in the office of the
Countinlerk of Klamatthounty, Oregon.

1. Taxes for the fisonl year 1978-1979, due and payable.
}describedfgre,within but subject to the statutory

‘of-:South ‘Suburban. Sanitary

+

4. Reseryvat reStn;ctions,and;easementswas,contained'in Deed

4, .neserval s, I , !
recorded May 28, 1931 in Volume 95, -page. 369, Deed Records of Klamath

County, Orggpn,'tqfwitg L
"Subjectﬁtd‘any;right;df#way'heretofore conveyed to the U.S. Govern-

ment or‘toﬂahy_other_governmental.body.for canals, ditches or laterals

"for irrigation or drainage purposes. .Subject, also to any roads,
streets and rigits-of-way for other purposes nqQw existing Subjec
For cont ; i E C
(ror bR R T T A unRha 88° a8 07 506" Do 13300886786
(hereinafter called the purchase price), on account of which . TWO.. t,h.Qu.sgpd.__ami“n.Q[ _100—,,"—:—:-__-._,—

Dollars ( 82;000 00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
,900- 00 ) to the order

_.seller); the buyer agrees to pay the remainder of said purchase price {to-wit: § 2OV

 of -the seller in:monthly: payments of not less \than..IYV.:Q.-...t.!.‘.l.pdred4..??.@.13..‘.’.5,'.!.1.9....Il.Q /100 —mmmTITT
Dotiare ($.219:00. ) exch, ..OL MOTe; prepaym without penalty; a2 lump sum
payment ¢ ‘0C _shall be paid on December 31,1979, Or SQoner. .. ..
.payable on the. .1s%. . day of each month hereafter beginning with the month of... December. . ., 1978,
cand _QOntixjuing ‘until said pt i<chase price is fully’ paid.” All. of said purchase price may be paid at any time;

" all ‘deferred: balances of said 'purchase price-shall bear intetest at the rate Vol...{l.Q;.... per cent per annum from
November /5t ,1978 yntil paid, interest to be paid...... ONENLY ... .and* {iiing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hersto os of the date of this ract. .

The buyer warrants to and covenants with the seller that the real properly described in this contract is

‘(A)'ptimarily tor buyer’s persoaal, tamily. .hauuhold or‘anncullyr.l purposes, N )

,mm-mnm-m-cnru-mwo“ ‘ - po Jii fore " . sthen Shan—ajricel { sy
; celosing. oo

1 Thé Biyer shall té entifled o ppiscasion of said lands on . .
"hé&’is not in efault under the terms ol this contract. The buyer adrecs that ‘at all times he

frorp:
..19...?_,8: and may retain such possession o longd as
il keep the buildings on said premises, now o hereaiter
erected, in. good condition and repair aid will not_suffer or permit _any wasis .or strip thereol; that he will keep said premises Iree from mechanic's
and all other liens and save the ‘seller -aneenlexs’ therefrom ‘ard ceimburse seller for all costs and attorney’s fees incurred by him in defending against any
suizh’ liens: that he will - pay.all-taxes herealter. fevied against saied property,-as-well as all wiiter rents, public charges and runicipal liens which here-
after lawlully may be imposed upon anid prenises, all promptly belore:the same: or- any part thereo! become past due; that at buyer's expeme, he will
insure and keep insured all buildings now or herealter erected on said 'premises against foss or damage by fire (with extended coverage) in an amount
full insurable value o
nct lass than & ... .ot , jn & company or companies aatislactory. to the seller, with loss payable first o the seller and then fo the buyer as
their respective interests ma. ani all policies ot insurance (o be delivered to the sceller as soon as insured. Now il the buyer shall fail to pay any
such liens, coats, water rents, taxes, or  3hardes or to procure: and pay lor such insurance, the seller-may do so and any payment o made shall be added
to. and ‘become: a part ol the ‘debt ‘secur ¢d by this contract’ and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to
the seller for buyer's breach ol contract, -, Ponoa e Dnly R S 4 PRI .

The seller agrees that at_his_expense and within 30 ey days {from, the date hereo!, he will furnish unto buyer & title imurance policy in-
suring (in an armount’ equal 'to: said ‘purshase’ price): ‘maskétable title'in‘and to said’ premises in ‘the seller on or subsequent (o the dare of this adreement,
ssve and eccept the usual prinfed excentions and the buildipg and other. restrictions and easements now of record, if any. Seller also agrres that when
wid: pu éice is fully, paid and ipon request: and upon: surrender of - this® agreement, e ‘will deliver a dood and ‘sutficient deed conveying san
premises in fee simple unto the buyer. hin heirs and assigns, frec and clear-ol encumbrances.as of the date hereo! and free and clear of all encumbrances
since said date placed, permitted or ar sing by, through or under seller. exceptind,” however, the anid eavements and restrictions and the taxes, municipel
ublic chardes 50 awunied by the buyer and further excepting all liens and . encumbrances created by the buyer: or his assigns.
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( Continued on r;avgrjg )

liens, water rents and p

"t"r ,whidvnvtrphn':u and whichever Qonnnly i:] ;i ) I nd,upiil_éﬁh. 1f warronty {A) i opplicable ond if vhe seliec is

! nding Act ond Regulation 2, the vetter M T‘nn?‘y with the- Act ond Regulction by moking required disctetres;

similar vzglau the -contract -will becsme qm s nunce the B e of 0 dwslling In which event we
b L A My AT i 3

S A B

STMFORTANT NOTICE: Difete, by i
a-croditor, as: such word s defined In

fee this: purpose, Wie Stavens-Nes : Fo
Sfmwm"mn““"“ sl

Céuii?y of .
" I "certity that
_ment - was received for 1

" day of

"UBUYER'S NAMEAND ACORESS .

After recarding resvm fo: -

of Klamath Irrigation District.




the l:mﬂulnr ronoun ‘shall be- taken to. mnn :and inchrde the plural,:the masculine, “the: leminine’ and the hedter; iand t
shall individaals.

- "’"""Iﬁ!"{ru m«:d and “'m parties that time is of ‘the ebsence of : in.case the huper shall l.nl to make !he p-ylneau
above required, or, any. of . punc; d & s ¢ays.ol . the time limited theretor, ot} 40 any‘ herem J then the seller at
option shall have the lollowing rights: (1) :to d 'sfilé contract. null ard void, (2) to ‘erhrc tho w:!lolo d peincipal b f sand price »
the interést’ thereoni‘at oncé due and p-{nbl (3 to;withdraw eaid. deed and other documents. -from edcrow ald/or (4) to: tondose l'Mt contract. by
equity, and:in any ol such’cases, “all vights: anduhlenil created or then:existing in: lavor of . the- bupes a -ﬁlml the scller hereunder shall utterly ceare
tormine and ‘the rl‘hl to the pouuﬁo ol the pnrm." aove described and 1 other: rights -eqmnd by the: buyer hersunder shall revert to and revest
seller. unhom any,-act:ol. re-entry,-or. -ny other ac: of sid seller to be per. rmd and-. mlhout any right ol the. or of return, or

‘paid! on . a ‘ol the p of aaid jroperry as abzo)umy. tully and perlectly. aw it this ~sueh p bad never been made;
case of such. default. all pnymerm lhorﬂolon mle ‘ont tiis contract are to be retained by and belonq ta. “seller as the .grnd and reasonedle remt of
premises u lo the time of. such delsult. A ¢ suic aaller, in case of such: delault; shall han l:e n‘hl immediately, or :'1.’ any time thoreatter, to en!-r " upon
the land alce A wit p appur

il
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2 dh&mvmbmfﬁ"mmwnyaﬂaahn
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The true and actual consideration paid for this transler, stated in_ terms.olidollars, is $.. 20 900 OOWNR“IM‘!MWM'M

mamﬁumammramm thdrhxx Mwnﬂm-(Wrmﬁ’ﬂ'
In case suit or action is instituted (to/ loreJose this contract ‘or to cﬂlorce any’ provision hereol, the losing party in said suit or action agrees to pay such

. sum s the trial court .may adjudge reasonable as attorney’s leea to, be allowed the; prevailing iparty. in' said suit - or action and if an appea’ is taken from any

‘,mcn oy decreelol such trial’ court, the’lounj ‘party, further prormn: to' p.ly such’ sum as the lppt"ll' courl .hnl j ble ac the p nd

”pnnya attorney’s fees on such a

ppeal,
‘In construing this contract; it n undmtocd that thc seller of the buyer may be riiore then one\ ptr’on or a oorporalmn l‘hat :l ﬂue confext s0 veguires,

/] th made, sszemed and xmphed ‘tot make-the ‘provisions Aereo}’ lpply ‘qually to corporatm and > #
This. nﬂreem-nt shall, bmd and ; lnure fa- the benelit,; of, as the: c:rcurm“ncuunny reqmre, “0f bnly !b. immediate p-rtm héreto but their rcm
heirs," rep(eununvn successors ini infercat and awsigns as-well

I wiI TNESS WHEREOF said parties have executed: this mstrument in triplicate; if either of the undersigned
isa coxparatxon, it has: caus" s ccrporate nameito:be’ azgned‘ andfxts ooquorata j.f al aflixed hefeto by its o{f:cera
duly autgonzed hereunto“ 4 tits board of dmcfon an

Personaliy nppeuad the
; d--J Pedr

: ident and tha! "the latter in the
L BOCTOtAry OF oo -

" & corporation,

'and lhnl‘ fho nal alhxed to the Iorogom‘ ml(rument is tho corporate soal

" of said ’corporation and ‘that said instrument was signed and sealed in be-

- - haltof eald eofporn!:on \by,auihority of its board of directors; and each of
them .u..uv ment to be its voluntary act and deed.

(SEAL)

Notnry'r‘ ub71c tor Ore‘on '
My aommtsuon expiru

ORS..93.635. {1)..All{ onver fee title to mm . mﬂy tn* ume more ‘than' 12 monms from the date that the instrument
is executed and the parties are bound, lhlll be’ ltknowlednd in the manner.provided for. acknowledgment of deeds, by the conveyor of the title to be con-
veyed. s::hnd straments;. [ l\tno f, s‘ull bc ruordd by the conveyer not lulu than 15 days'after the instrament Is executed and the par-
ties are bow: ereby, :

‘ORS 93, 9920(3); o, : ‘in punlshble, upon eonvlctlon.‘by l,.ﬂne ‘o! not mcre ‘then $1_00. .

( DESCRIPTION CDNTINUEL‘)

dralnag* of the Klamqth Irrlgatlon District "The rlght is also.

‘reserved by the grantor to construct and maintain ditches canals‘
and pipe’ lihes bver, [ 1a .
Eor~1rr1gat10n and‘domestic;

5. Real- EstatefCo Iract including thH terms'ind provisions thereof
Dated = - o October 24, 1977 -

‘Recarded’,’’ Octobérl 4

;Volume“ ’ : age

’ Vendor

,un Oregon corporation
1€ : -an Oregon corporation, was
;ass1vned
‘Dated -
iRecorded
4 Volmne

b . Audie Jolliff and Vadie Joliiff) husband and wife,
(See attached Exhibit "A" and by this reference 1ncorporated herein as
1f fully set forth herein;)




W 1ch Buyer herein does not assume and agree to’ pav and Sellers further
;covenant to and with;Buyer that the: said prior contract shall be paid in
full prior to, or at'the: time this:contract. is fully paid and that said

)ui;above descrlbed; al property will: ‘be: released from the lien of said

‘1contract upon payment of* th1s contract

i}SPECIAL PROVISIONS OF THIS CONTRACT

,bIt is hereby agreed by and between.the partiee hereto that in the event
- the above entitled real property-is. sold prior to July 1, 1986, the
’Buyer herein»agrees'to pay this contract'in full,

It is further understood and aﬁreed by and’ between the partie hereto
~that if any monthly payment is‘'late 10 days, a‘'late charge of §

"w111 be added to the contract balance upon wrltten request of the Sellere.

It is further hereby agreed by;and between the parties hereto that the
“escrow agent herein is hereby authorized to notify Mr. and Mrs. Stanley
W, Wlark each month of any late payment by Buyer.

LIt is further hereby agreed by and between ‘the parties hereto that
.“Buyer agrees to reflnance the above entitled propertv no later than
.July 1, 1986. '

It is further understood and agreed between . the parties hereto that

. Buyer has made an independent investigation and inspection of the premises
."herein described, and -has entered into this contract without relying on
. sany statement or: representation or- covenant not specifically embodied

;;in ‘this contract, and: accepts the. property described in this contract
{}"as is" in dts present condition, “and’ requ*reb no work of any kind to

. be: done on sald property by Sellers. - L

FORM. NO. 23 — ACKNOWLEDGMENT
" STEVENS-NESS LAW FUB. CO.. FORTLAND, ORE.

: 5;571'.436115‘01-" : T
T

(,ounty of ... /{'7&" LON_ .

- BE IT REMEMBERED. That on this. /Aday of .. .November .
before me, the undersigned, a Notary Public in and for said Coimty and State, personally appeared the within
named _......Stanley. . ¥...Clark. and. Elrzabeth A.. Clark, . husband and wife,

known to me to be the tdenﬁcal mdxwdual S descnbed in and who executed the Wrthm mstrument and
aclmowledged to me that.. th €Y ..  executed the same freely and volqntanly
: : ) IN TESTIMONY WHEREOF I:have h¢
' the. f'

B
it aviasee?

: .};? \‘) \:\" - o
>FATE OF OREGON; COUNTY OF KLAMATH' Y
'—Hed for record at request of __.@ﬂﬂlain_'[it]_e_(:c

e —20d. doy of "L LLA D 1928, ardi zg'clockp M., anc
: ’_}urv recorded in Vol __MZ_S__, of ._Deeds . on Poge 24839

Z W= D, EI?NE Zunty Clovk

Fee 59 00




