....s between

...., as Grantor,

L el A v eeaneeenny &S T TUSEEE,
_..,;,JL, as:Beneﬁciary,

i

WI TN ESSE TH

Cpeart g Y6 Hegiab T i

wing:

togé}.;;«;n; with all and singular the tenentents, heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertammg, and the zents, issues zmd prohts thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real sstate.:s . S wt
FOR THE, PURPOSE OF SECURIN G PERFORMANCE ot each agreement ol grantor herein contained and payment of the

sum of,.Qne...Thousand—ﬁvenHunimﬂ and. 50/ /100m =5tz m T T = =. Dollars, with interest
ihereon accordmg to th terms ol a prmmssory o{e o[ even a'ate herew;tb,, payable to beneliciary, or order and made by grantox, the

wieiny ey TR REEY
hnal paymant pxmctpa_ and interest. | ereal,« f \not toqner,‘paxd,rto be due.and payable October 20 L 19 -

The dafe of maturity ol the debt secured by this instrument is the date, stated above, on which the tinal mstaIlment oi sa:d nore
becomas due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated bv the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obhgaﬂons secured by ﬂus mstmment :rrespecn rva of the maturity dates expressed therein, or

herein, shall become immediately due and payable. v+ =320 -

SsiELE g

The ahove di ibed real p: y it not uud for

P

To protect the security of this trust deed, grantor agrees.

veal , tlmber org g purposes.

(a) wnsent to the making of any map or plat of said property; (b) join in
or creating any restriction thereon; {c) join in any

. To protect, preserve and maintain scid pruperty in
and-reptir;-not—to remove-or* demdlish -any~bul'ding - o “iipro
not to commit or permit any waste of said property. P

A To completa or .restore promptly: and in good aﬂd workm.snhke
manner any building or improvement whn:h‘nl'a»y be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with: all laws,”ordinarices, regulations; connant:, condi-

&Y “theéred

tions and restm:lmns aliectmg said "property; it the benelmary 50 requesfs, {0
suc zuant toithe Uniform Commier-

join ¢
cial Coc’e as tbe bznehuary may req:

proper public ofli r. oflices, - as. well- as (the cost of all lien searches made
by liling ofticers’" searchmg aéen ed” as may be deemed desn'able by the

benaln:u ry he b
B the

i1ding:

To prowde and contmuausly mamtn rance on

now’ or, nerealtu erected on. the said..premises v'gains? -loss-or “damage by fire

and sucit other hazards as.the benelﬁuy may from time to time requ-re'm

an amo:mt not less than
7it0". the beneli LCiwith Vose

policies ol insurance’ shall be dehvered to the heneliciary as soon 4s insured;

it the grantor shall ‘ail for:any reason 10" prociws;'envi such. insurance and'to -

deliver waid policies to the beneliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or herea’ter placed on said | buildings,
the beneliciary may procure the same at grintor's expense. The amount
collected’ under any lire or other insurance poli: sy may be applied by beneli-
ciary ugon any, d btedness secured hereby and in such order as beneliciary
may derermine;: or at “option of:beiielici " fhe s fitlre amount so collected, or
any part théreol, may be “released to g?lhtor. Sueh application or re
not curé b5 Waive ‘any-default’ or nétice of'Héelatlt hereunder or invalidate any
act- dom pursuant to such.notice. ...
£ To keep said premises free trom conitruction I'ens and lo pay all
taxes, assessmients .and ather ‘charges that may: be levied or assessed upon or
against said property’ before any part ol such taxes, assessments and other
chargdes become past due or delinquent ‘and promptly deliver receipls therelor
to_beneticiary; «s}}: d. the drantor lail to make paymrnt of any taxes, assess-
ments, insurance prem:ums, liens or other char/ies pavable by drantor, either
by direct payment or by providing bencliciary with funds with which: to
make -such: payment,- beneficiary:may, .at its ostion, make payment thereot,
id, with interest: at the rate set lorth in the note secured
bligatic described :n paragraphs 6 and 7 of this

shall ‘be"added to and beconié: apA-t ol ‘thédebt ‘séciired by this

trust: dqzd “without- waiver .of. any ;rights_arising Irom, breach ol -any. ol the
ereof and. for suck paymenls, wih iitérest as aloresaid, the prop
erty "leréinbelore described, as well’ he “gruntor, $hall’ be -bound to the
Samié ‘eifent that they' are bound:for:the payment of3the obligation heum
descrified, :and jall such;payments shall be, i imme fiately \due angd. payablc with:
out. notn'c, and the mnpaymen thereof “shall, at the (‘pllon of the beneti
er' all ‘sums secursd by this:trust*dded rredmrcly due an
tonstifute’a breach ofcthis-trust deed. ity v con s
6..To pay-all-costs, lees and.. expenses of this trust mcludm‘ f}m col!
tle search as well”as the other costs ‘and : pentes of the trustee incurred
in connection with or in enfarcing this obligation and trustee's and atlumey (]
fees actu.lly incurred., . .
L To ‘appearin - and deténd . anﬁ“ ‘aétior " oF prbceedmg purponmg Ho
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action:or proceading n which- the: beneticiary.-or trystesimay.- appeat, including
any,. suit for. the. louclosure ol. this, degd,,to‘pdy .all cgsts,; and,
cluding cvide title and K3 benehctarys or frustee's n{(orncy's fees; the
artount of atlorriey's fees mion

decren ol the trial court, deantoe lurther a eoed (0 pap Mich mpn A8 the ap-
pellate court akall: ldluldc roamndhla as the hmlm«y: of mmooa ATt
mynluu;mmehap ST e Lo
H 1t Is mutqally, a reed that
In the event thl{ any por ion_ o
under Me ‘right of ' {
right, it it so elects, to require lhnl all or any wrtmn of the monies payable
as compensation for such taking, which are in oxcess of the amount required
{0 pay all reasonuable costs, npeme: and ‘attoraey’s fees necesanrily paid or
incurred by grantor in such proceedings, nhnll be paid to bemhcmr) and
applied 1y it lirst upon any reasonable costs am expenses and attorney's lees,
both in the trial and appeliate courts, necessarily pa:d or incurred by bene-
ticiary (&1 such. proceedings;; and; the i balance: asplied ‘upon the iindebtedness’
secured ‘hereby; and' grantor agrees,. at its owr: expen: ‘e, to take such actions
and execute such instruments as shall be nece.sary in cbtaining such com-
pensation, promptly upon: beneliciary’s request.
. any time and Irom time to time -1pon iwritten request of bene-
Heiary, payment of its {ees and presentation o' this deed and. the note for
andorsornient (in caso of full reconveyances, for cancellation), without alircting
tlw lmb}lxly ol uny pouon lor. l’:o pa :nrlcblcllnrn:,
PTG 3 oy s KL

‘be faken

a)l o' sa l properly shu;

iy U L3N

ire and to pay ‘for tiling same in the

written :in ;
ayabléi toi the Iaﬂer, ‘all

lease shall

; a" loreclomre procsedings sha

5 ed ‘Thethis ‘paradrdph 7 in all ‘casessshall be
lixed bythe telal: court and in: thaiuvent ol:an eppral irom: any Judgnmnt or

bepeliciary shall have the >

tsfeo n(uy -

any
- subordination or - other “agreéement “aflécting this' dred or the Tién or charke
thereol; (d) reconvey, without warranty, ail or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legdaily entitled thereto,” and the recitais there'n of any matters or facts shall
be conclusive prool of the truthtulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than 35.

10. Upon any defzult by grantor hereunder, beneticiary may at any
time ‘without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any securnity for
ths indebledness hereby secured, enter upon and take possession of said prop-
erly or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due lmd unpnd amd apply the same,
.less costs and expenses ol operation and ble attor-
neya fees upon any mdebtedness secured hereby, ‘and in such order as bene-
o lary may ‘determine.’ -

: At:. The entering upont:and taking possession of said property, the
oollectmn of such rentl, issues and.prolits, or the proceeds of lire and other
2 or awards for any taking or damage of the
property, und the appl:cahon or release thereol as nforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor’' in pay of any secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all surns secured hereby immediately due and payable. In such an event
and il _the above described real property is currently used for agricultural,
tlmber or grazmg purposes, the' beneliciary may proceed to foreclose this trust

in equity, as a mortgade in the mariner provided by law for mortfage
loreclosures. However il said real property is not so currently used, the bene-
ficiary ‘at his- election may proceed to foreclose this trust deed in equity as a
mortgade or direct the trustee to foreclose tkis trust dred by advertisement
and sale. In the latter event -the bencliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
 said- described feal :properly ‘to satisly the obligations secured hereby, where-
upon the lrustce shall tix the time and place ol sale, give nor:ce thereof as then '
requ:red by law and proce to loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then aiter default at any time prior to five days before the date set by the
frustee for the trustee’s sale, the grantor or other person so privileged by
" ORS 86.760, may pay to the beneficiary or his successcrs in interest, respec-

tively. the entire amount then due under the terms of the trust deed and the

obhgancn secured thereby (including costs a expenses actually incurred in

‘enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

ceeding $50 each) other than such portion of the principa! as would rot then

be due had no default occurred, and thereby cure the delault, m which event
1. be dismissed by the trustee.
Otherwise, the galéd shall be held on the date and at the time and
place deudnnled in the notice o} sale. The trustce may scll vaid property either
in one parcel or.n, separate parcrls and - skall 3sll ‘the parcel or parcels at
auction to the h}ﬂlnl biddsr lor' cash, payable 8t the time of sale. Trustee
.. shall deliver to_ th purchaser:its deed .in form as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or im-

pli The recitals in the deed of any wmatters ol fact shall be conclusive proof
ol “the' trithfulness ‘thereof. Any person, excluding the trustee, but including
. the: grantw and:beneliciary, may. purchass at the sale. :-

When lrush‘e sella ursuant (o the pawen ;.vov ided herein, trustee

whall npply the proceeds of sale to payment of (1) the expenses of sale, in-
chading the compeasation of IM teuntre and A reasonahbla rg:vﬂc by trustee’s
attorpey, 2) 0 the ubligation secuemd by the trietf deed, (1) ta all persona
having roporded liana subseguent to the inforest M the Trustes In the tiuse

o dead: as thein titerssta may-appear in the onder of th-h priovity and (&) the
ll any,. te the geantor-or to hin ted 10 such

indebtod:

B 8. For 'any reason permitfed by Iaw beneliclary ray from time to
time appoint & JUTCESSOr OF SUCCEssars 1o any trusfee narved Rerein or to any
successor frustes appointed hereunder. Upon such appointment, and wirthout
canveyance to the successo: frustee, the latter shall be vested with all title,
povers and duties conferred upon any frustee herein named or appointed
hereunder. Each nch ent & ion shall be made by written
instrument b, Hi reference to this trust deed
“undi its . place nh}ecord‘ which, when ntorded in the oftice of the County
Clerk or Recorder of the county or ccunties in which the property is situated.
shall be conclusive proot of proper appointment ol the successor trustee.

17, Trustee .accepts this trust when this deed, duly executed and
acknowledged .is made a public record as provided by Iaw. Trustee is nof
obligated fo notily any party hereto of pemfnl rale under nny other deed of
trust or of any action or proceeding in which drantor. beneliciary or trustee
:hnll be n e unlcu mch aclmn or ;nmcn(lmﬂ in Wrought by frustee.

NOTE: The* Trust ‘Deed: Ac'..provldcs\fhuﬂ.d\mnnym‘hawndev mustibe’alther bbt attorney;: wha'id- uh\a.nve tmetnber.of ihe: Gregon State Bar, o bank, rust company

or savings and loon asseciation authorized 1o do” business under the laws of Oregon or the United

States, a title insurance company authorized to insure title tc real

property of ihis state, its subsidiaries, affiliates, agsnts o branches, or the United States or any agency thereof.

(.) I"'h,, ;:7:;3) T

Pl




“and; ag: os an with the jbenefxc:ary and tIvose clanmmg under him, that he zs laW-
t-5aid ‘deser bed reat‘ﬁr 'Mfy and h 38 A1 ‘aluf Uiter bixmbered title” thereto )

R i

The‘ xarfor warran!s that the  procseds oi fbe loan represented by . fhe nbava des:,nbed note and this trust deed are:
(a)* pr.manly !or grantors “personal, [amlly} bousehold or agncultural purposes (see Important Notice below),

(b I'.“.-_. if-&. £ orib—at other—th
. 4 & : - . ‘ PUrposes n—-ag

' ¢ -This :deed - applies to,. inures to-the benefit oi and. bmds all parﬁes hereto, the:r hezrs, ] ; tees, devisees, administrarars,

tors, _perserial ‘representatives, ‘successors and” assigns. The term beneficiary “shall mean the holder’ and owner, including pledgee, of the
contract serured hereby, Whether or not.riamed as a beneficiary herein.:.In constmmg tlu deed and whenever the context so requires, the
masaxlmo d he ini) and lhe neuter, and the sing "‘ L the pIurm.

< m:n!y (u) oF lb) hf
and the bemfidﬂry is a ereditor
ding' ‘Act ‘aritl* Regulation “Z, the
uiation by: maﬁlns nqulrod
tof

R of o dwollmg.
ik Husun:trumcn! s NOT. 1o he a f

1 cbev- i o tavpumhen. i
farm o nslmowlodnrnml oppasite.)

...) s,

and

Ny who being duly awom,
e other, did say that the former is the

-.president and that the latter is the

. a corporation,
) and that, the seal alhxed tojthe Ioregomg mstmment is the corporate seal
caf aa:d Corporation’and thaf. said instrument was.signed and sealed in be-

" half of said corporat:on by -authority:-of its board of directors; and each of

them um “ d- sa id “instrum nt to be, xta voluntary act and deed.

(OFFICIAL
SEAL)" -’ :

S _ _ : o (OFFICIAL
T"Nolary Public ‘for Oregon N o . ... SEAL)

My commiaawn ex{)msa. L.

;{axd and sattsh

Cr. 187 i
said rugt; de o aecured. bfv md tmnt deei G whxch m dehvered to you
herethh togxat war with said trust ‘{”Q n\d 1‘%‘ re convey, wi l'(out ;yarranty, .20 the, parttes .dou&uated by, the terms of said, trust deed the

3 VANLETY AN Jt ESEY
omtc nowhald~b1ﬂyomunder the sam; Mail re.onveyance and ocumentu fo

J6sH N; Hajes

Beneficiary

before wilt be made. -

TR UST DEED I srarzororecon
(FORM Mo, 881) "~ % . B : o
STHVENS-NKSS LAW PUN, CO.. PORTLAND. ORE, : ; : County Of e, -
N | ! I cortify that the w:thm mstru-
Gﬁﬂrﬁe;‘.AAMPQndall&,. ‘Jr..‘.m o R ment was received for record on the
. . - . 1 _"“_“F!day of & . o o 493; .
;at St o’clock..: M.,andrecorded

S8,

f”'f‘,

i

. .
Joan 1N.

ecord o{ Mon‘gages of saxd County.
Wntness my hand and ml of

YR 'Bana!icflr}

YT ey

. AFTER zqcaomcmawnm*rﬁ;
Wincma.‘% e
Box 376"




DESCRIPTION

- Lot T, Block 3, LONE PIl‘v']‘ ON THE SPRAGUE, e.écordlng t6 the official plat thereof,
on file in the office of the’County Clerk of Klamath County, Oregon, TOGETHER =
'vTI’IB an undivided 1/80 interest in and to the f‘oa.lowing. :

A tract of land s1tua.ted dn the SWy of Section 11 and. the NEX of Section 1k, =all ihn
'I'ownship 35 South, Range ‘9 East of: the Will amette Merid:.an, Klamath County, Oregon,
more particularly descrloeu a.s follows:

Beg;lmung at en iron p1n on the West l1ne of the SW%&ES; of said Section 11, said
poiat being North 0°:07': 13" West a distanre of T1.79 feet from the South 3, corner
of said Section 11; thente South 62° 56' 13" ‘East 572.55- feet; thence on the arc:
_of a 130 foot radius curve to the right 24,17 feet; thence South 52° 17' 05" East __
4h0. Tk feet; thence on ‘the arc of & 130 foot radius curve to the right 33.42 feet
thence South 37° 33" ‘14" East 141.09 feet; thence on the arc of a 130 foot radtusi
curve to the right .71.41 feet; thence ‘South 06° Ok' 53" East 158.13 feet; thence
on the arc of a T0.foot radius curve to the left 78.84 feet; thence South T1° 26°%
17" East 279.26 feet; thence South 72° 03' 37" East 210.79 feet thence on the
arc of a 130 foot radius curve to the right 126.94 feet; thence South 1ho ypr 22¢
‘East 269.56 feet; thence: South 30° East to the intersection with the thread or
centerline of Spra.gue River s thence, Northwesterly along +he thread of the Sprague
 ‘River ‘to ‘its 1ntersection with the West line-of the . SWSHE; of ssid Section 113
the=nce South 0°' & 13" Ea.st a.long said West line of the ‘point of beginning.

OF OREGON COUNTY OF KI.AMATH,

‘ rclec for record at’ request or _M.Qun,’c.a.il;._‘Iitle_rﬂ A
L AD. 1978. at12:5%lock PM,, an”

o fmly mmfded in Vol _ula__ of ___..Ds;,gds_______.-.__ on Page 2426?—
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o ,r«rs OF oaeeou- COUNTY or= .(LAMATH,
'*iied for record ammqueka

day of _._Nomhen«....-_A D. 1978. ot 3128 clock AM., ar
M78 : of _._qﬁ:ggse:-__--.____ on Poge 24849
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