br eﬁted and acﬁng b) the Dlrecwr of Veterans® Affairs, pursuant to ORS 407. 030, the follow-
"perty 1ocated mﬁh N State of Oregon and Coun ty P Klmtll :

S5t ADDITION TO WINEMA GARDENS, according to the
o ‘file. in the}offs

together with the t t: heridlt nts, rights, privileges ancl appurtenances including roads and easements used in connection
the premises; electric wiring and fixtures; furnace and h g . system, - water heaters, fuel storage receptacles; plumbing,
ventilating, water and i 5Y screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverlngs. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
or on the premises; and any 1hrubbery flora; ‘or timber: nuw ‘growing or hereafter planted or growing thereon: and any
replacements of any one or more of the faregoing items-in ‘whole- or. in-part, all’of ‘which are hereby declared to be appurtenant to the
land, and all of the rents, issues. and profits of the mortgaged pro perty. .

to secure the payment of .FQREY. Twi. Ihausand Five.Hundred.and. no/ 100

(3424;509.10‘0“"'"-1: and interest tt ereon, evldex_lced by the tpuowing promissory note:

1 promise to pay to the STATE OF OREGON ,Ewrty .']:wo_Thousand Flve.Hundred.and.no/l00
T d ~Dollars (;42.,500«. 00 wmemrt.), with interest from the date of

initial disb.xrsement by the State of Oregon. at the rate of ......J. 2 mmmmmmemmepercent per annum untfl such time as a
different interest rate is established pursuant to ORS 407. 072 prlnclpal and interest to be pald in lawful money of the United
States at the oftice of the Director of Veterans' Affairs in Salem, Oregon, as follows:

[3 253‘0(} on or before Iannnry 1 1070 and § 751 00..0n.the

.8t of each monthmm= TTthereafter, plus

successive year on the fremlses desribed in the mortgage, and eontinuing until ihe full f the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balnnce. the remalnder on the

principal.
The due date of the last 'payment shell be on or before ...Decemher. 1,..2008

n the event of fransfer of owaership of the premises or any part thereof mu continue to be liable for payment and
the balance shall draw interest ag p‘escAbed by ORS /407.070 from ate ot such trans er,

This note 1s secured by a momgage, the terms of which are made a part here i (
' | = M%ﬁm; W

7

J

'nie méhéa}dr dr sdbSeif{xin owﬁii’ ihay pay all or-any part of the loan at any time without penaity.

"The mot' reavenan that hu 0w 13 the mises in tee Hm ln, hal 'd right tn mortrage same, that the premises are frec
from ennumhr;‘i’\aegﬂ? that h ﬁll wmam wng ddml same fore Y “ ?Mnl\gx and. dunandg of all persons who‘r)nwc\'tr. and this

covonant shall not be cxunluwx mne muw. but ahall. nm wn u\e a

MDRTGAGOR FURTH’ER COVENM'I‘S AND AGREES

. To pay. all debu and moneyu aecured hereby, '

. vNat to' rmit the buﬂdlngg beéd‘n 1cent or unoccupied; not to permlt the renoval or d 14 t of any buildings or im-
. Lt stir keep same:in pgoo d repair all construction within a l-easomableg time in
aceordance wlth any agreement . made; betwe the parties; hereto; s

. Nat to. permit. the cutting ol oysl of any ber_exct Lo R pmestic use; hot to_co_rnxmt or suffer any waste;

. Not to permu the use of th' ] purpose; :
. Not to permn any tax, as: ! ance to exlut at any time;
W '

2 Mcrtzagee is authorized to ‘pay all real ‘rty taxes assessed agalnst the premlses and add same to the principal, szch of the
advances tc bear in ; ed in t e ote; .

. To Keep all buildings uncedsingl inured d 'ng the term “of the mo'-tgage agalnsr loss by fire and such other hazards in such
compan‘;r or compan ﬁes and !rixnguyc'h tn amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing. payment in full of aII premiums; all such insuranse shall be made payable to the mortgagee.
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expireg;. x - - %

L

.
%3




8. Mor gagee shall be entitled 0 all compe:nsa‘tion' and démages received under right of eminent domain, or for uny security volun~
tarily released, same, to be .appl d .upon. the indebtedness;

% Not to lease or rent the prem!st_, or any part of §§me. without written §onsent of the mortgagee;

10. To pmmptiy notifyl mongageekmr,wﬁﬁng) 6£ é t'rsnsfer,ofv owneréhip ot t‘hev premises or any part or interest in same, and to
furnish‘ & -copy ‘of the instrument: of transfer to:the mortgagee; a purchaser shall pay interest as f&mscﬂbed by ORS 407.070 on
all payments due from the date of transler; in, all other respects. thig mortgage shall remain in force and effect,

.The mortgagee magr. at his option..in case of default of .the. mortgagor, lE)erﬁorm same in whole or in part and all expenditures
made: in So _doing including -the ent 0f an attorney ‘to-secure icompliance with the terms of the mortgage or the note shall
draw. interest at. the rate;provided in ihe note and all such expenditures shall: be .immediately repayable by the mortgagor without
demand and shall be secured by this inortgage. . . - )

gy

Default in any of the cov ts or agr ts herein tained or the expenditure of any portion of the loan for purposes
other’ than’' those specified inthe .application, except by :written permission .of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to fcryeclorsur'e.‘ L . . o o )

o ' The fallure of the mortgagee %0 exerclsé ‘any optlons herein get forth' will hot consfitute'a walver of any right arising from a
breach of’ the covenants. ~* .- T . o o T :

" In:case: e is ! d. the mortgagor shall be:Hable for the: cost of a title:search, attorney fees, and all other costs
ineurred in connection with such forec osure. .

T “Upon’ thé breéach of any Covenan: of the morigage, the ‘mortgagee shall have the right 1o enter the premises, take possession,
‘collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a receiver to collect same.
The ‘dovenants and ; ts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
of the respective parties hereto.. R

: JMtds distinctly. understood and‘ageeed that this note and” mortgage:afe-subject o the provisions. of :Article XI-A of the Oregon
:Constitution, ORS '407.010.'to 407.210 arnd any. subsequent amendments thereto ‘and: 10 .all Tules and regulations which have been
:issuecl‘or may hereafter be issu d by, tae Director of Vet * Atfairs to the provisions of ORS 407.020.

' EREER A H z . ER e R S

“WORDS: The . b to include the feminine,~ and the ‘singular the plural where such connotations are
applic’ab!e;;}eregn._~ S : T PR e 3 .
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. Eefore'me, a Notary Public, personilly appeared the within Gera;d Lee ‘Hargrove and

Carolyn Hargrove ST = his wite, and acknowledged the fon instr t to be .. theix vo
act and deed, R -
o WITNESS by hand and official seal the daj- and year last above written.

o tiaies

Publie !unOregon I
-
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MORTGAGE

- FROM . : o TO Department of Veterans' Affairs

STATE OF OREGON, C }
- - s,
County of ... K]mth : . : »

T certity that the within was received and duly recorded by me in_ Kl am@t.h County Records, Book of Mortgages,

November: 'ﬂ,l 978

i

&pﬁty.

: a‘tio;icloigk ; 02

County <.

-wAfter. recording return t
DEPARTMENT :OF VETERANS''AFF - [
N General Serviges Bullding . .
- “Salem, Oregon 67310

Form I~} (Rev. 3.71)




