» as Grantor,
o

as Tt ,

¢ : & WITNESSETH: . . g
Grantor irrevocably grants, bargains, sells and conveys to trustee dn trustiwith pow
Klamath .0 . County; Oregon, describéd ds?tv = ozt . ©UE g :

S ) RN 51 S
O3 BEEEVAED )

.» as Beneficiary,

property

er of ‘sale; the:

P

RN R ¢
R ACRES SUBDIVISION.#I,qin the Cou

" "Klanath; State- ofOregony: m@re; particularly desbirbed‘; as:follows:.
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i

" Beginninig! &t “the. Southeas!i ¢orner of Lot 49 thence North S1.47 feet thence

- Westierly-146:85 feet; thence Southwesterly 162 94 feet to a point 28

west,- corner henee Easterd 8 feet to the. po

55 feet

t- of -beginning.. -

* No#:h{dE %E:~§P§§g§$}cbmgr of Lot 49; thence South: 2§5§§i§qe,g; 40y the South-

DVILEDL : S 1

togather swith.all and singular ;t.he,xéqnéaz_ep(»z,;lvarqc_ii‘. ments and appurton
now or_hereafter appertaining, and the rent:, issues. and profits thereof and all ‘fixtures now or h
Hotl with ¥aid Feal' estafe::s 1% WHTY TG O b SAGn  ALUSHL - Tl 10 35 DELE qon

ereafter. attached
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and all oﬂier-rights thereunto belonging or in anywise

fo or used in connec-

tained and payment of the

311 WRORVTHE: PURPOSECOF: SECURING: PERRORMANCE of each-agresment. of g
st of 22X % Twenty rihousand. andir 0/ 100800 1 ol o Svemon s et 4 e

théreon: atcording to<the: termy6l & :promiss ary- noté «of:even:date herewith;: pnynrblo‘\_fo . benetiviary: or

final payment of principal and interest herect, if not sooner’ paid, to be due én‘dj payabie' ........ Nuvemberl,.......;.....

1.0t " The date of maturity of tne debt secuted by this instrument is the date, stated above, cn which the
becomes due and payable. . ; R
The above described real property ‘is nol;cumqﬂy,und.,_(pr,‘ggri:ylturgl,:glmbor,ox.quipg* PUrposes.

.. 'Dollars, with interest

Nc-:rder and made by grantor, the

e 19 BG.
final installment of said note

To orotect the security of this trust deed, drantor :adreea: v (a) cament, g0 the making ol any map or plat of eaid property; (b) join in
1. To protect, preserve and maintain said property-in good condition éranting”any “easement -or creating any restriction thereon; (c) join in any

end repair; ot fo remove or demolish any building or improvement thereon; ~3ubordination or other agreement alfecting

this deed or the lien or charge

not_to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part _of the property. The
T T Comoiels of restore” promitly and i oo BRI WoTREATIikS — BranIeE i Ay Tecerteance ey pe e e s Ok ke property.. The
building or i ent which may be constructed, damaged or - . ledally entitied thereto,” and the recitals there'n of any rnatters or tacts shall

any
destroyed thereon, and

pay ,;h,,, due all costs incurred therefor. * be conclusive proof of the truthlulness thereol. Trustee's lees for any of the

3. Tc' comply, with all laws, ordinances, regulations,. covenants, condi- uervice§ mgnlioned in this paragraph shall be not less than $5.
tions :and _re:ntri:;tit;;:}L Il[ecting said property; il the iseneficiary so requests, to -10." Upon any .delault by grantor hereunder, beneficiary may at any
hept e

Joim' in. exe
cial Code as the beneflciary may require and .to pay for liling same in, the wi.peinted, by a court, and without regard to
gﬂ’l’lﬂ\l’ .valliig olfice ot (difices;: asswell:asithe ‘cost -ol-all lien seacches made '*'the indebiedness hereby secured, enter upon
- by_filing otlicers

. bepeficiary., —

ties® and . prolifs; including those past due

0 RATRIE 1L (MEROB L e,

.

to the Uniform Commer- lin‘ia without notice, e'ther in person, by agent or by a recriver to be ap-

the adequacy of any security for
and take possession of said prop-

r Searching agencies as may be deenicd desirable by, .the, .. )eir_:,v, O . &ny part: thereof, in its own name sue or otherwise collect the rents,
T P

and unpaid, and apply the same,
ion. incladi ble attor.

~on. the! buildi less costs and expenses of operation and

LR .0 ;- proyidesand 'y 4 m 5

- ‘now) or, herenitér erevted oft; thesaid . premises; again ¢ Jass or damage by fire
. such ‘other-fizards gs th .béneliaaryx@h’y\ fromr“timge to '{ime. tequite, in
© 'gp ame ¥iot less than:$m.. 5 A e Hievs Writfen in

companies “acceptable Yo thex benaliciary, with. loss payable to the Yatter; “all
- ﬂpj;ﬁcm nsurante shall sbe \d;h'vereq(tq‘ g{:e‘“ benefiziary s s
" i The -
‘deliyer »ajd policied, fb_the:heneliciary at- least filteen days prior to

e fizi s so0ri- @y insired;
ntor ahallfl{g}[ @zr&‘w reasoh 400 pirotire iy ucA”insurance and to.
5 o~ b .
tiori” of .any ' policy’ ifsgrance’ nowor ‘herealtsr placed on'said
the - benetidjary »may\ procure the same at _jgrantor's expense. Th

_diciary 'may determine.
T :The _entering ,upon .and. taking
i E}s'm:h' ‘renls, issues and ‘profits,

wajve any.-delaulf
T irsiant 1b SoGH POlicE. "

ney’s fees upon any indebfedness secured hereby, and in s;cili order as bene-

_poswession of said _property, the
o’:oghe proceeds of h‘:e and other

) 3 estof cotipensation o awairda for any ‘taking or damage of the
property,; -and (thei application or:releass: thereot “as aforesaid, vhall not cure or
-or. notice of, default, hereunder or invalidate any act done

indebtednasss Bacicrad

. -Upon ‘default by grantor in pay

of any

collected under any. firs or ‘other insurance policy miy be applied by beneli- - hereby or in his performance of any agreement hereunder, the beneliciary ma

ciary upon-any indebledness secured hereby: and in such order as Heneficiaty  declare ali sums secured hereby immedlga!ely due and payable. In such an ¢ven’t’

may. determine, or at option of beneliciary the entire amount so collected, or and if .the above described real property is currently used . for agricultural,

any .part_thereol, mﬂyvbz’{f}lfﬂ“d _to grantor. Such ajplication or release shall ' fimber or grazing: purposes, the beneliclary inay proteed to Yoreclose fhis trust
A :

not cure-oc waive'dny’ 3
act done puriuant, to. such no e rnge bt feie [ Toreclouautés,’

V5. To “keep ‘said” premises free’’from ‘cbns!rucliqn Yens and fo pay all "[?c,‘"y"gg his election rnay proc.
'taxe_s,- assessraents and other- charges that. -may -be levied or. assessed upon or 'dage or direct: the trustee to foreclose

notice of default he-eunder or mvanidatg_v‘nrp'

deed in. squity, as a mortdage. in the manner provided. by, law for mortgage
o ‘}’I%w?‘evér il"u‘fd re‘ile;r'épériy is not o currently wused, the ben{-_
to foreclose this' trust:deed in equify as &

this {rust deed by advertisement

. ) - »r‘ + 7 Y Pachey
against said . property - belore any part of “such taxes;, assessments and other vandsile: s the Tifter event the beneiiciary or the trustee shall execute and

st -due

ptlyvdeliver receipts therefor cause ‘{0 be recorded his wrilten notice of default and his election to sell the

tbe : pa: ar.delinquent - and - p
to beneliciary; should !he~"dliﬂ,l'l‘°f "tail' to make paymént of any taxes, assess- - gqid described real property (0 satisly the obligations secured Aereby, where-
ments, insurance premiums, liens or other chardes piayable by granfor, either upan the trustee shall tix the time and place of sale, give notice thereof as then
By . 'dixdct ‘paymienf.oc' By’ providing beneficiary wirh -hunds with ‘which® to orequirddYby\law fand. prbdeed-to foreclose this trust deed in the manner pro-

make such payment, bencliciary may, at its option, make payment thereol, vided in ORS 86,740 to 86.798.

and the amount so paid, with interest at the rate set. lorth in the note secured 13. :Should the beneficiary elect to foreclose by advertisement and sale

héreby, together: wit
tiust dééd,- sliall be'i

iver of any cights arising fram_breach of.any of the

1t~ the' obligations idescribed . in paragraphs 6 and 7 of this'  then after defaulf at any time prior Yo live days belore the date set by the
dded to ‘and’ become a part of the debt secured by this trustee for- the trustee’s sale, the grantor or other person so privileged by

;.. ORS 86.760, may pay to the b y or his 8 in infersst, respec-

trust, deed, withou:
covendnts hereof “did
erty'! harvinbefore; described,: as- well :as ;the frantar; -shall be bound,
same.extant .that thay..ara, bound. for. the; t: of the. obligati
described, and all puczﬁ payments shell’

ott notice’ and the ‘myaymmluhe#ml‘
Fendert all ‘enus: secur
conatitute a breach of. this trust deed. .., | cy §
; y . all ‘conte, foes a of "

twéll:ns the other’ c¢o: iexfidrise1:'6F. thk ‘frusfee incufr
ini connection .with: or- in anloccing ‘this; obligation-and ;trustce’s: and .attorney(s
lau_lcluall';: incurred. .

 for “such  pay drents] “wihi®inthres! a5 atérédaid l{)e “hrop-
o the

 “iminediatel 7 and-payable ‘with-
ahalE itV thie \iption of:iNd thenshictars, ! <58

& iy 5 14. Otherwise, tie sale shall be held
ace designated in the notice ol:sale. The tr
- one - parcel gi,,.in,‘,u parate parcels and. sl
} duction ‘to the7i igh
shall delivecito thei pirchnser. its deed in

. ..8. Te
b til1é “sdave

tively, the eaiire ‘amount then due under the terms of the trust deed and the
) bligatie d: thereby (including costs and expenses actually incurred in
rein y «.enlorcing ‘the terms of rhe obligation and trustee’s and attorney’s fees not ex-
.ceezgnﬂ Jj‘;) cncg)‘ of'he! than ;uchndpor’:ionbol the p;.incipal 75 would not then
R H . ue no delault: occurred, a thareby cure the delaull, in which event
ihy thisitrust: deed immedistily:iduc and payable and.. ; all foreclosure proceedings shall be dismissed by the trustec.

on the date and st the time and
uatee may sell aaid property either
hall sell .the parcel or parcels at

ﬂg’:"biddar. for cash. payabld at the time of sale,”Trustee
lxrm,as required by 'law -conveying .

To appear in and delend any action or proceeding purporting fo = ¢, roperty 's0,:80/d,, dutwithout any ‘cavenant or. ‘warranty, expresy or; im-
Liplieds

aflect the: secur 'y, riglits; or-powers, of sbeneliciary.or - 'rizstee;sand in. any, rauit,

italsjin ths dedd. of any matters of:fact’ nhall be conalusive proof

action or ‘proceeding ‘in: which the behelitiary or trusfes may appear, "of the trithitul thereol. "Any person, excluding the trustee, but including

suit for the foreclosure of this deed, to pay all costs and expenses, in- the granto
c'ludir'u}'.'evideni:é"b!;-ril'lei and ﬂ!‘.'\?bt:nelichry.'& oritruy ee’s stforney’s: feexs. the t iy 7,

~ot . y's:Jeen ! 3 X

lixed. by, the (tial court and in ‘the event of an appea fran: any judgment or

it eIl Iridf cour it Tostves” afons 10" i} me N luh'l"ﬂné:qﬁe'np- - plting
P

sompensation ol the trustee

nd beneficiery, may purchase at the sale. ; .

T 't ks VIS When Irisbted ‘sells purmiant to the powers. provided herein, trustee

(n,,thu.paudf!pl} 74n all casey shall \be . . gpagy appbt:;":llwproeeodu‘oi ‘eale o payment of, (1) the sxpenses of ‘eale, .in-
¥ H

), to the OB/gAtEN sixured by thy K
T Nond aiebiequent: ® the inteieat of “the trusior - h

. &-reasanable charge by trustee’s
e trust deed, () to all persons
i the Trust

mlllnrv conrf ahall adjudde reasonabile- wa the Benelicisry'e e’y attor - pgy
ney's lean on syoh appeal. . deed ax their intereata Jnay appeae in the
It ia murdally agreed thai: surplus, i any, o the Jrantor oe to his
TS NSNS T A i e S i

8.0 the: avént tAAt anys poetion or-all of isakl propesey shall=baitaken .
it ol seigent domaly o eondemoalion il S Aol
.10, requice that all or a ¥ d e monies’ payable  time

% ‘Iui:‘)i"lﬁﬁl. which *are %‘ﬁcﬂa‘,a!"’thr i ir !Eo‘?v’iiﬁvd *
to pay all rensonable coats, ¢xpenses and atlorney’s . lees ity paid or

point A successar or miccessors, o any v

tridsted ‘appalated - hereunder,  Upon' such drzmlnfmml, and without

iy . ¥ A to thi trustee, the latter shall be

shall ‘be paid- to beneliciary and ﬂoweﬂ—nm! duties’ conlerred upon ::;y trustee herein named or appointed
- ¢ a "t 1ot

arder of thelr priovity and (d) the
r in interest entitled to such

‘ -b'ﬁnlkl&y ;‘ma trom time “to
trustee named heroin or fo any
vented with all ftitle,

shall be made by written

incurred by [frantor in asueh proceedings,
applied by it lirst upon any reasonable. cos 'nnq expe.izen and -attorney’s foes, reunder. Bach :ut.:h arp

Fim al

both in_ the trial and courts, sarily ‘p:lii or incurred by bene- . instrument v
ficinry in such proceedings, and the balance : applie
secured hereby; and drantor agrees, at its own. expente, (0 take auch actions ot, Recorder of the

g?gnty,,p[ ooungln

selerence 1o this trust deed

! upon the indebtedness and “its place .of record, which, w’l'aen recorded in the office of the Coun

in which the property ia situated,
of the frustee.

3 . Glark
and Vexaciife 3 'h;'lmtruinéLnEd';@’-}Eahﬂl%a‘fﬁiidnry Lhiohtdning sudhiéom. tiahil. be conclinive prosl

pi ptly upon 8. req SR 3 :

‘9. At ony lim:oand from lf:no to. time- upon veritten request ol benes ¢ acknowledg

ticlney,” paymant o! ifs Ires and preseniation ol this' deed and the noto for 7
endorsament -(in caza of full y y s dor tion), with flecting 3

the liability ol any person lor the paymue; tha Ielebtedness, trustes  may - shall: party. unless such action or

f - - [ i . i Lo N

ed -in-made u public v a

17, Trustes . accents mp.:rullr when this deed, duly rrecuted and

vided by law. Trustes la not

iy any:party hersto of ponJI’:\: sale under -n‘{ ather deed of
any ; action ar pmceeglnd in whieh‘:;aphr. beneliciaty ar trustes

i brought Ly frustes.

NOTA! TR Trint Ooddi At probident kot th
or savings and i ‘outh

i Thartd Ader U Lo éitherah< oftoieyd Sho'ti h

glvai Yhembes o h'.i'o.;ééﬁ’.s'g}éf'g&i,}é bank, trust company

, laan_ i uthorized: to o B! under the laws of Oregoni or, Unlje tates, o title. | e I+
property ofithis n::é;‘lh‘ ‘subsidiaried,* affifiar uqem&‘m‘brh'richh,“orv'hml!nlA ‘»Slafpo!gg‘nn@lﬁpnw?tﬁarg%. SRR AR

d to_Insure title 1o reol

LAE oS




. ia ;n !'a;greed thai:

8.’ In (5¢- evdht fAAE any: poetion ‘-au‘c{tau properey shall-beitaken .

under the; right al:eminent, domain. o, eenation.. b neleciaey; shall Aave the
right, I13i A ol .f0_reduite. that'all :l?"j;‘portbr ‘the r‘nonkp‘ rable
as compensatil » takleig, whio - exerds’

to pay all reusonable costs, expenses and atlorney’s fees rogessarily paid or |
incurred by frantor in such proceedings, shall be. y»id- to beneliciary and
applied by it lirst upon any reasonable. oosts ‘and expe.izes- and -atforney’s lees,
both in_the trial and appellate courts, ‘nscessarily paid or incurred by benee R
ficiary in such proceedings, and the balance: applied upon the indebted:
secured hereby; and grantor agr at ity expente, fv take such actions
ahd Vexiciite alch ‘lnstruments-an ishalt el abEediary * h'\ohrdinind sudhi éom. |
pensation, proinptly upon beneliciary's:requast.: . .

9. At uny time ard from time to time upon vsritten request ol benes
ticlney,” paymant o! ifs Ires and preseniation ol this' deed and the noto for !
endorsement -(in caza ol full reconveyances, lor cancellstion), without allecting :
the liability ol any person lor the payment tha relebtedness, trustes may :

NOTE! K8 Hrin . Dedd Act. Brobid
or savings and, loan_associotion: ou

Ak
! uthorized Mness under faws of Oregon: or
property of:this stare] ! ik subsidia le!,‘umliuln‘,*hqeng‘m‘br'ci'ric orvyﬁhU'Unlm*Slnfp '%

persanaj, ¥, : ot
(eveniit grantor. is a

inures fo th;;&enelit ‘of =agd ‘Z:indg:all reto, their eirs, legatoss, dev_lgee&, a&&:iﬁisfutdn, “éxécis
n, 0 der. and owner, including pledgee, of the
Qrifext 30 requires, the

i

ther,ar, not.nzqled as.a bensticia
i ‘the, neuter,

<3

T Wi
< BT L

‘atatewnow, hyld by, you,

o aba bl -
doed as theie inferesta Jnay appeae in the arder of thelr priotity and (4) the
plus,” il o rantor o to Ais succeasor in interest entitled to such

as s R
fy crenton, permitied - by law Benaliciary \may trom time to
to any trustee named Herein or to an:

i " A BUCCESIOr OF 3UCCEIDOrS. y
v Emoting lired * *successor”trdsted “appdinted . hereonder,  Upon: such dpg‘ulmmem, and without
L]

conveyance fo the ‘successor trustee, the latter shall veated with all title,
ﬂownru—nm! diities’ conferred upon any trustee herein named or appointed
ereunder. Bach such- appointment and substitution ahall be made by written
instrument executed ' by beneliciary, con ing selerence to this trust deed
its place of tecord, which, when recorded in the office of the Courn
{ county or counties in which the property ia situated,
ip ol praper Bppointmient of the succewsor (sustee.
Trustes: accepts. this trust. when this deed, duly erecuted and
in-made u public record an vided hy. law, Trustes is not
hotlly -any :party hersto of pending sale under any ather deed of
any . action «r proceeding in which geantor, beneliciaty ar trustes
party. unless such -action or procesding s’ brought by trustes.
81 heribdd 1ol dha 'Oregon i State 855, S 6 bank, trust company
o, ipsurancs, compopy . authorized to. insure title 1o rasl
5 Ly 3 B Thi 1y

."DS Vadiv 1 e
tates, o fit
"ur\'CVjP!ﬁa‘ ;

scribed note and this trust deed are:
pases: (see; Important Notice. below), ;
ziness’ or commercial purposes other than agricultural

T '& ‘corporation
itixed 'to pha,_ ig.regomg instrument is thé.corpornte na;

a,
B ::a’;aid.oorporation_ nd that ,sald;;mtrument was signed  and sealed in be-

of said corporatiori by’ euthority of its board of

 foregoing: rust ‘doed. -All suz secured by said
you of any sums owing to you' unter the’ teiims ‘of
snidstrust «deed (which ars: delivered to you

gnated by the ternis of

Benoticiary




