. as Grantor,.

4.

as Tr y

fn. & Countryt Mortgage & Investent:Cou,. Inc.
L WITNESSETH: i N« X1 £ B

as Beneficiary,

PR :

Grantor irrevocably grants, bargéins, sells and co‘nge}is to frustee in trast‘with 1 le;the’ property

G ‘Klsmath - . ‘Couirity, Cregon, described as:”

L9 of FATR ACRES SUBDIVIST

Ict 48 and a portion of 1ot

; : . 2{1}‘ in the
of Klamath, State of-Oregbn, more particularly describ '»‘hs»ai’ollovvfs

. PRI IR R

R T SN IR | - L N Yoo B
;' Beginning:at. th «Sogtheas;h corner of Lot:L9; thence North.:51.41% fe

B 3

IS

. B | N L! i i

thence«Westerly 485 ‘feet; thence Southwesterly 162,94 feet to d‘}}:foiy‘tf"
28155 f£eet, Novh off {$he Southwest corner: of Lot 495 thence: South: 28,55 feet

o et

to the Southwest-corner:of Lot 49;-thence Basterly: 308 feet. to the point of

beginning, . : : : : P
23 24 [EICEC T R A AL K R v L B § o R s TeIRESLUER y;ﬂn -{;« ELETa it i ? [TERR £ SO Mgt B

.

T s

Py

together with all-and

- dats o i

Jar :the: e k:.\ho(odi‘ te:and sppurtenances and-all' other rights thereunto belonging or in anywise

- herealter, app_ertﬁmmg,;gg‘g‘.{{xﬁeﬁr&?f& issues and*p\r?'hfs f’fﬁ‘.’“f qnd all iixtur?? now_ o ed fo or, _ysgd in connec-

iyt seer T

th said real estafe."

“FORVTHE PURPOSE‘,‘OF"SECURING ‘PERFORMANCE 6t cach~agreeiridnt. of grantor-hérein cohtainéd and payment of the

o R é}_;};ﬁﬁﬁggﬁdﬁ_&aﬂd{sxﬁllmw* Caamel o Bt W Gonoan Y o % “Dollars, with interest
coording 16°the  tefms- ot & prbmi ory riote ‘of éven date herewith; payable: fo baneficidary ‘or order and made by grantor, the

final payment of principal and interest heteol, it not sooner .paid, to be due and payable Nomber...l,

L1985 ..

10  The date of maturity of the debt secured by this instrumént is the daté, stated above, on which the tinal installment of said note

becomes due and payabie. .
The above described real property is rot :urg-n!lynundqfer-augﬁculewapﬁmboncc,gmlng purposes.

Ta protect the security of this trust ‘deed, grantoriagreess :nft (atmnmétu the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said progerty in good

condition dranting any easement or creating any restriction thereon: (c) join in any

and repair; not to remove or demolish any. building or improvement thercon; ",fb‘"d,i",‘“o" or other agreement atfecting this deed or the lien or charge

not fo.commit.or. permit_any waste ol said PLOPesty . . . woeoma. o P
2. To complete or testore promptly and in good and wi

manner any building or improvement which may ba conatructed, damaged or ledally entitl thereto,’ and the recitals there'n of any

destroyed theseon, and pay when due all costs incur red therelor. be conclusive proof ol the truthtulness thereol. Trustee'

— 7 _thereol; (d) reconvey, without warranty, all or any _part_of the property, The
manfike ~#irantee”in any reconveyance may be described as the ‘‘personm ar persons

matters or iacts shall
s fees for any of the

3. To comply with all laws, ordinances, r2gulntions, covenants, condi- - services mentioned in this paragraph shall be not less than $5.
tions and re_sl'rictions al.l.pc!ing said property; it tle beneliciary so requests, to 10. Upon_any delault by grantor hereunder, beneficiary may at any

ts pursuent to the Uniform Commer~ time without notice, either in person, by agent or by

join in

a receiver to be ap-

such,
cial Code as. the -bencliciary may require and to.pay flos liling same in the . .pointed by:a court, and - without rcgard to the adequacy of any security lor

gmp’q puidlic. offics ;oi fiices; aewell as: the coit of all2lien searches minde
v i

bengﬁfl'ari‘.’ -

R 4. To provide, dnd
‘povel'or) hedeatter dvectdd’ aid |

and such ather hazards as the. beneliciary "may
. ‘arr ‘winount not tess than $.i...na

‘om tisite to time require, in v ficiary may determine.

a . o] tha indebiedness hersby secured, enter upon and take posseswion of said prop-
ting_olficers™ or, searchi dencies as_may ¢ decmed desirable by -the erty..or any part; thoreof, in its own name aue or otherwise collect the rents,
B aes : {ssucs and profita, including those pawt due end unpaid,

wously maintain insurance on the: buildinds Jess costs and expentcs ol operation and collection, including reatonable attor-

he uid[gremiusa_gigins! lose; o damafge by fire = ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and apply the same,

,d1. The . entering. .ugon. and. taking : possession of said property, the

companies _acceptablei (o> the+ Beneficiary, with“lo;;“pi'ynble to collechorl of "s,q.ch ‘rents, jssues and profits, or the proceeds of lire and other

policies ol insurance- all-be-

1 or awards {ob any taking or damage of the

sIcIes 08 117 P ylrait i ? : ' ;a3 H 1! P or 1
iFZ4he draiitor ‘vhall™fail lof any reason [{) 4 in d property;. and 'the, uppl)ca’}ian, or relguse thereof-as aforesaid, shall not cure or

“deliver said policies 10, thi at feast, 1, s, prio; Nra-
tidn -ol ay._policy “ofy.insafance now "or “hereallsr “placed on' said 'buildinds, ' pursuant to such notice.

3 bengljcjgm.nt g ilfaen, days, prior to the expira- . ;waive any, delault.cr notice ol delault hereunder or invalidate any -act done

the “beneticidry may: ptocure. the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured

P

collected wander ‘any. lire or other insurance policy- may be applied by t},")'-'"- hereby or in his perlormance of any agrecment hereunder, the beneficiary may
y ) ; )

afly 7ingealeans secured; hereby . an n: suchjorder a3 daclare all sums secured hereby i due and pay
may determine; or af, option of beneficiary the entire amount so col and if the above described real property.is curtently.
any part thereof,. miay be r to. g uch app or rele timber or grazing purposes, the beneficiary ‘thay proceed
nof cure ur waive any default or notice of defaul: hereunder or invalidate any deed . in.equity, 8y 3 mor e .in the. manner provided
act d(_:)nglpng’want.kto\auch notice, . oab { s teclo: ) . E

ciary- upoia. ‘aftfy rindebtedneds

To ‘keep wai

In such an event

Vused. for agricultaral,

to foreclose this trust

0.« 8 5 ! . by law- dor_rmortgage
uch ce: pegian s G 3 { toteclostes. However if sard real property is not so currently used, the bene-
d premises Irée from truction’ Lens and fo pay all ficiary at his electicn may proceed to foreclose this trust” deed in equify as’a

taxes; astassmenty and other chardes that may’ %U levied or assessed upon or martia e or. direct the frustee fo foreclose this trust deed by advertisement

n’;n it wid' property belore any part ol’
charj

Jaxes, awsessments and other \and salé: In the larter event the beneficiary or the frustee shall execute and

061 brcomio, past_due or delinquent and proniptly deliver receipts therelor cause to bo recorded hin writien notice of default and his election fo sell the
to beneliciary; should the grantor: lail to make jayment.of any (axks, assess. Caid described real propertyto satisly the obligntions secured hereby, where-
ments, jnwrance_premiums, liens or other chardes payable by franlor, cither.  .upon the trustes shnil. lix the time and place of sale, give notice thereo! au then
by - direct “pityrent’: 6" by. providing beneliciary  with funds with iwhich 6.7 required “by 'law" and proceed o foreclose this trust deed in the manner pro-

make such payment, beneliciary may, at its option, rmake payment thereof,  yided in ORS 86.740 to 86.795.

and the amount so_paid, with interest at the rate set lorth in the note secured 13. Should rhe beneliciary elect to loreclose by advertisement and sale
hereby, tigethes with' the' Dl’l'ﬂﬂf"{”".d’“"b‘d in paragraphs 6 and 7 of this  then after delault ut.any time prior to live days belore the date set by the
thust ‘deed,” shall’ be added to and' become a par: B the debt secured by this  trustee for the trustee's sale, the grantor or other person so privileged by

frust, deed, without, waiver ol any rights. arising Argm breﬂch,ol‘}e{\v of, the .. ORS 86.760, may pay to the beneliciary or his

8 in interest, respec-

ts " hereof and’ such’ ‘payments; “wiki"interést ﬁ’f“’"‘"“"‘“" . 2" fively, the entire amount then due under the terms of the trust deed and the
ereinbefore: described,’ as- well:ias ‘the graaldr,  shallbe bound.to the:t’ obligation secured' thereby (including costs and expenses actually incurred in
xtent cthat they.are:bound. lor. the .payoient. ol the obligation hereins ..enforcing the terms ol the obligation and trustee's and attorney’s lees not ex-

same’
described, and, all such,payments shall_be,immeciafely due and payable with

out ‘notics, ‘and the ‘mhpdy)n'ent’th’é’ieol"’sha".’ at' the opti

an azie v ceeding $50 each) other than such portion of the principal as would not then
ion “of the-bericliciary,” " Le due had no delault occurred, and thereby cure the default, in which event

pénder -all ‘cunifi secured by this_ trust: deed imu disfelySdue and payable andi“itaft foreclosure pr di shall be d by the trustee.

constitute a:breach of.this truat deed.. . g s
. .6, To. pay ail costs, tees_ an pensed h s ) i €O
of "iflZ starch as well*as the other co tied 'exdenses of the frustée incurred” ¥ {5 one parcel -or
in' eomection iwith or_in énlore ing :this: obligatior ‘and. trustes's: and :attorney’a apcgion to thelhighest bidder for ‘cash,

- payable af, !he‘

§ T < 14. Otherwize, the sale shall be held on the date and at the time and
15 4 ‘the cost place designated in the notice of sale. The trustee may sell said property either
in. separate _parcels and-shali- sell :the . parcel or parcels at

time of sale. Trustee

lees-actually incurred. . - . shall deliver the, ‘prirchaser its deed in lorm as ‘required by law._conveyin,
7. To appear in and defend any action or proceeding purporting 10 the property - y vph'ur without any. covenant or ‘warranry',v‘ express or inf

atfect thy security rights-ar powers of <beneficiar:z. ot tritstee;;and intany suit, lied.

action x i *x:;ai';g "i"; which ‘h:‘h‘t_aen;llsarg' or "‘";l“' mey Bppeat: including  of . the truthtulness -thereof. Any person, excluding the

any suit, for the_ foreclosure ol this deed, to pry & costs and expenses, - . ¢ ercliciary, _purch. th Te.

cluding -+vidence’ of titlé and” thee benelidiaiy's oi' trustee & alforney’d'fecs; the ’ﬂ:!."‘"l‘:";‘so;‘gﬁ' d bereliciary, may purchase o e owe
(RN 'n . deen ioned. in» thiv-panwcaph 7.in. all cases shall -be. . ehe i proceeds: ofsale o payment of (1)t

ecilalsiin the deed of any mattérs of: tact.shall be conchesive proof

trustee, bur including

hen tetistee’ sells pursuant to the powers provided herein, trustee

expenves of sale, in-

lined- by. tha.telal, gourt and in. the event ol .an appea’ l""“"!‘"!’ digment o ohading the, dompereation of the.(rustec snd a reasonable charge by trustec’s
W the

docree ol the trial eourt, deantor lurther: agrees 1o Im{‘iu\‘ e e ha aps
pellate obart* akall“adjudde reasonables i the & snolicitw’s or trastee’s’ ANOLS 0 Rgving recarded Find
ney's feos an auch. nppeal deed & ervats may appear in the order of theit
It js mitdall {that:
85'In thé event thaf ‘anyportion ortall ¢ aak} groperty shalt:be tukén s
by e torms y on: beaelciars

obligstion xecured by the trust deed, (3) to all persons
;iuﬁ:o’q-mit to the ’lnhvni ol the trustee in !h: trust

priority and (4) the

al.
y agreed that: surplus, il any, to the grantor or to his_successor in interext entitled (o, such

ight ol n ar on, .shail .have the . _,:»;\.1;16. For .apy . reason .. perntted - by law b
right, if.il..s0. slects, fo, requice. that .all og, any ortion ol the rnonies’ payable . time,appoint. & SuUCCessor OF. st ce
as comgaisation” for such’ ‘takinig, which ‘are in“cxcesy ol thevamount required ' trunted appoinfed hereunder. Upon such ap
to pay all reasonable coars, expenses-and attortey’s lees necessarily paid or conveyance to the successar frustee, the latter shall be

v may from time to

s to any trustee named hercin or to any

intment, and without
vested with all title,

incurred by drantor in such proceedings, shall ' be paid to beneliciary and  powers and _duties conferred upon any trustee herein named or appoint
applied by it lirat upon any reasonable costs arx! expenses and attorney's fees, hereunder. Ench such appointment and substitution: shall be made by written

"both in the tri

liciary in such pr and the b upplied upon the indebt-dness and its place -of record, which, when recorded in the

al and Jn.peellnte courls, necessaf y.paid or incurred by bene- instrument wyecuted by beneliciary, containing reference fo this trust deed

oltice ol the CWI:{

ordel, o
contludive ’ proofiol’ proper “af of the

trustee.

¢  hereby; and _ grantor. agraes, at its_own expenie, fo_take, such_actions =, . Glegk or R det. of the county or counties in which the property is sifuat
.,f.}"ﬁf i & (o own Exper h, acti ’:*5.»5::;?”’"“ ity ot ¢ Y

fiste: such “instruriients ay: >shall “bes heceasary in‘obtaining aich com:

‘s request,

7. Trustee: accepts this trust when this deed, duly executed and

upon .
v 9. At nr;y ,ﬂme and Irom time fo time upon wrilten request of bens- - acknowledged .is -made a public record as provided by law. Trustee ic not

‘ficiary, payment of its lees and presentation ¢! this deed and the nofe for . obligated to notily any party hereto o
endorsentent (in case ol full rec for « liation ith tlecti P

trust or ol any action or proceeding in which grantor,

{ pending sale under any other deed of
or trustes

beneticiary

the liability of any person for the pay ¢t of the indeb d trustec  may - shall be a party: smless such action or proceeding is brought by trustee.

. vt f v t4f L -, Tong, ot S PR - Teggnh ot . I . TEisALic 131 s e il

“Tbé "THsr Déad Act piez'/‘d&"th?:'! 5 st 8 Rereitler mi sba’iénher‘&ﬁ' u?to?;eﬂjt%o A e S vihé Oregon :Stats Bar,’

or savings and loan association authari o ess_under the laws :OGOOI:S?YSLQE? itle i - outhorized
aih fate:

2 iation. authorized to do lw A he, laws . he, Un| c
property of-this stote, ifs subsidiaries, affiliates,” @ jeii "o "beanches, “or the ot ‘any ogenty iherect,

a bonk, trust company
to insure- title to. real




'roce«)ds ot’ the loan reprcsented by the! above .de acnbed note and this tmat deed are:
antor's- personal, tamtly, h hold or. agricultucal pufpoaeu (see: lmportant Notics below),

( b) [or an’ org‘dnxzatmn, or-(even:if grantor is a natural pemn) m far st or . um purposes other than agnmh‘ural
nes ;

: lxe: to,” mures Yo the benetit ‘of -and binds all parhes hereto, thexr he:rs, Iegatees, dewsees, adnumstrnton, execu-

3, | il : tives, sors’ And assigns. The term beneliciary. shall mean: the holder and owner, mcludmg plodgoe of the

contractv s:ecured hereby, whethezxoz o, mud asia beneficiary, herem. In cominﬁig this dead: and whenever the-catitext so requires, the
. he , and the i ﬂ:e plural

OTICEy Dclou, by Hnlng “out,wt lduvu: wum:nry (a) -er {b) ll

i warranty (6} Is applicable” dq:q the Beneficiary 1§'a md-m

n ruih-in-i.ending Acr’ Ragulation Z, the

JAﬂ cnd ‘m gukmon 'vhy rmlildng‘ roqulnd
! RST: N

and
S ho, being’ duly cwom,

not nne lor the other, did say that the former.is
e ....president anrd. that tiie Iatl‘er ia the
secretary of..

. ..., & corporation,
drid ‘that. the seal alllxed to the Ioreéom‘ instrument is_the corporate seal
. said_corporation and that -eaid -instrument was signed and sealed in- be-
alf .of said ‘éof tion by aurhority of its board of directors; and each of
id .instr 'to_beits vcluntary act and deed.

.. (OFFICIAL
- - SEAL)

" s REQUESTZFOR FULL BECONVEYANCE :
5 ‘j-:' wt zrle b,o‘vnd'_ﬁlyﬂ,winnpbl}lgcﬂwq:hqn,bau:nl_d;“ N

AR ¥ T underng’ned ‘isithe legal o&rfner' ) ) ss: sacured’ by.‘the loregoing 1§ trust ‘deed, “All sums secured by said
‘trilst Hood -haveibedn hilly paid fa;tdls'aiishod tou Iwreby aro directed, on payment to you of any sums owing to you'iinder the terms of
said trait deeds’or puéwmt #0f. ltak‘xla:ftd dml ﬂlz'mdancesml JﬂdeSled:nnanud ‘by* said " triist deed-(which ste deliversd to yoir
herém'fh’ £o‘4¢t ‘a“‘w)?ﬂ d,trust deed) and to reconvey, g thout warranty, to lhe’p_lrtlu deswmted by, »the torms of said trust deed. the

BLEUER SR ) Y ‘A.(\ AL LA 4‘3 0
amltemow' held byyouumder he. umu%:

g NS Tk

TR

ER‘U’ST
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ioz record
: 0.‘.’.....%,...:....._, 1
'czock..!?. M., %ia

JMQ L.on pags G
as ftle/ml number 5"’ 9"
Rebord of Mbrlgayes of said County: -
PRSI | FAN S 8 A RA ' S “Witness. my “hand and seal o!
sy feren cavewe oo fegeticdary shy o & oY ":Countyl afftxed” "“'(" fog g A
AFTER RECORDING aerunumm,x, & Loy . : .
f AT TR0 | R : LA \ X
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