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“THIS'TRUST DEED, inadé this....
. EAN H. LEVIE and PE
h itle Co
ne M, Dore

WITNESSETH:

,dé}' of....;g?;.Lg?‘

and Rose G. You

LEVIE

<-eceemeewry @S Grantor,
, as Trustee,
einerouny @S Beneficiary,

SERg T

EETERY

" Grantor irrevocably grants, bargains,. sells antd cofiveys 10 trustee in trust,.with power of sale, the property

in. Klamath . . .
(“;L‘Q'J{ 3.

ek

covenemi.County, Oregon, described as:i:

Y TN
RS N
o )

R . R Loh - ¥ AED P 3 RIS T ‘ TR
Lot 10, Block 8, Mountain: Lakes omesites, according to the official. plat

therecf on file in the office of the County Clerkfof Klamath®

e

1t

Cunty, Oregon:

together with all and singular the tenements, heredit

and appur

and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate..::. - .

(SRS TN

FOR, THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and peyment of the

sum of .. FOUR_THOUSAND, FLIETY DOLLARS « 2 vt s s oo eesnoncsonoonnnsnnn * Dollars, with interes

sory nofé of even date herewit

, payable to. l:enefi,ci:ary‘or order and made by grantor, the

e:‘ea‘f,‘,il not sooner, paid, to be due and payable .RPEY. terms of note IR L AR,

secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part therecl, or any interest therein is sold, agreed o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and pay-abls. - S

The above described real property is not currently used for ©gricultural, timber, or grazing purposes.

To protect the security of this trust deed, grantor agrees:

fa) consent (o the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in
and repair; nut-to-remove -or-demolish
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or imp which may be constructed, damaged or
dastroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
Join in i ich_ i ing st s pursuant to the Unilorm! Commer-
cial Code as the” beneficiaty may require and to pay . for liling same in the
proper public oilice ,or ollices, as well .a8-the cost of all lien searches mado
by liling oflicers”or searching ‘adencies as miay be deemed desirable by the
bengliciary. . - oy :

s 4. To pi

and 'y in insurance. on 'ho;' buildings
now ‘or . herealter erectod on the said premises againt los or damage by fire
and such other hazards as. tN jxelici.ry may Irom time to time requirs, in
VA .

an amount not lesy than §... . wollten. in

2 e fo the v, swith: loss 3
policies of “insurance” sRall’ be delivered to the beneliciary as soon as insured;

if the grantor shall tail ‘fot iany ‘reason to:procuré any:such:insurance and to :

deliver said policies. fo the bensticiary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealfer placed on said ‘buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebfedness secured hereby and in such order as beneliciary
may ;defermins, or” at option of beneticiary the entirs amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not curé or°waive any default or ndtice of delauit hereunder or invalidate any
act done pursuant to such notice, o :

5. To keep said ptemises Iree Irom construcrion l'ens and to pay all
taxes, assessmunts and other chargdes thal may be livied or assessed upen or
against ‘said property before any part of such tazes;, asscssments and other
charges become past due or delinguent and promptly- deliver receipts therefor
to. beneliciary; should -the.grantor lail to make paynwnt of any taxes, nssess-
ments,’ insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make: such: payment,. beneficiary may, at its option, make payment thereof,
and the amount. so -paid, with:interest-at the rate set forth in the note secured
hereby, togethar with the obligatit described in paragraphs 6 and 7 of this
trist “deed, skall- be 'added to and become; i
trust :deed,. without, waiver. of .any rights.ari
covenants hereof and for' such payments;” wi
erty hereinbelore described,” as -well ‘as 'the “grantor," shell be boun
samé’ extent that: they: are bound :for :the pay of “tha: obligati
described,. and, all. such pay shall be i d
out notice, ancl the nonpayment thereof sha
render ‘all sums secuied by this trust deed i
constituie a breach of this trust:deed. <o sl et -

~j-8.; To pay- all costs, fees and expenses of this trust including the. cost

of title search as well as the other costs and expenscs ol the frustee incurred

in ‘connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . e . G e

7.-To appear.in .and defend any action or sroceeding purporting ‘to

atlect the security rights or powers of beneficiary or trustee; and in any s'!.n't,

intere:t as aforesaid, the prop-

herein

t the. aphfun of the beneliciary.

good
any building or-improvement ‘thereon; * -

yable; i the latter; all ~

§ from breach of any .of the.
d - 1o~ the :
ly due and payable with-
mediat Iy duef and payable and.

g any Gr creating any restriction thereon: (€} join in any

-—:ubordinarion or-other -agreement affecting “this deed or the fien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance muny be described as the “person or persons
legally entitled thereto.” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthiulness therecl. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35.

10. Upon any delault by grantor hereunder, beneficiary may at any

* time ‘without notice, either in person, by agent or by a receiver fo be ap-

pointed by a court, and without regard to the adequacy of any security for
the irvlebtédness hereby secured, enter upon and take possession of said prop-
etty or any part thereof, in its own name sue or atherwise colisct the rents,
issues and profits, including those past due and unpaid, and apply the same,

_dcss costs and expenses of operation and collection, including reasonable attor-

ney’s ‘fesx upon any indebtedness sectred heroby, and in such order as bene-
Hiclary may determine.

‘11.-The entoring. upon. and taking possestion of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the

‘property, and -the application or release thereof as aloresaid, shall not cure or

waive any default or notice of detault hereunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all surns secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber o drazing’ purposes, the bencliciary may proceed to foreclcse this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures, However if sand real property is not so currently used, the bene-
ticiary at his election may proceed to loreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the Iatler event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the

indebted:

. said described real property to satisly the obligations secured hereby, where-

upon the trustee shall Lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
frustee for the trustee’s sale, the drantor or other person so privileged by
ORS 86.760, may pay to the b ticiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

“enlorcing the terms of .the obligation and trustee's and attorney's lees not ex-

ceeding 350 each) other than such portion of the principal as would not then
be due had nc delault occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the_aale shall be -held on the date and at the time and
place designated- in the notice 6f sale. The trustte may sell said property either
in oné parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

. shall- deliver to the: purchaser jts deed in.torm as required by law conveying

the praperty so sold, but without any covenant or warranty, express or in-
plied. The recitals in the deed of any natters of fact shall be conclusive proof

action or proceeding in which the beneficiary or trustee may.appear,. inch

any. suit-for the foreclosure of this deed, to pay.ali costs and expenses, in-
cluding evidence of title and the beneliciary’s or {ru:fee’s aftorney's fees: the
amotint of attorney’s' fees’ mientioned in this parageaph 7 ir all caces shall be
fixed by 'the trial court ‘and:in the event of an appenl lror.any jind ¢t or

of ‘the “truthh ‘thereol. Any. person, excluding the trustee, but including
.the grantor and beneliciary, may purchase at the sale.
b 15. When frustee sclls pursuant to the powers provided kerein, frustee

'Sl.ial'l apply the proteeds of sxle to pavment of (1) the expentes of sale, in-
ind ¢

decres of the irial court, granior fucther agrees to par such sum as the ap.

pellate coirt MAIl adjintde coraonable as the beneda lary's or trinfes's abtoe

neyv's fepn:on amh appeal, . .
Tt is mutually agreed that: . L
8. . In the event that any portion or all o} said propecty shall be faken
under the'right ol inent o i 3 o' ion, 1 liciary
right, il it so elects, to require that all or any portion of the monies payable
a3 compensation for such taking, which are in excess of the amount required
to pay all reawonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applicd by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and Hlate courts, ily paid or incurred by bene-

ticiary -in such. proceedings; - and “the balance :applied: upon 'the indebtedness .

secured hereby: and grantor agrees, at its ocwn expende, fo thke such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

9. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of t deed and the note for
endarnerment {in case ol full reconveyances, Ior'l,'anc tion ). without allecting

it

the liability ol any person lor the paym e indebtalne
N S R L A £

shall have:-the - -

shall be a party I(nlau
SRR ST

e toeny on of the trustes and a reasonshle charfe By frustee's
atforner, (2}t the wiMtivn recured by the trust deed, (3} o all peracne
Aaving revorded Henn sidiogquent o tAe interest of The trustee in the frust
deed as their i intatohta nuay anpear in ke arder of thair priority amd (4) the
surplug, i any, ta the @ranka or 10 his successor in interest wntitled to such
surphis,

i Ph 16. For any  reason perrnitted by law beneficiary may from time to
time appoint a 3301 OF s to any trustee named herein or to any
trustee apr ed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred wvpon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument 1 by & ficiary, ¢ ini reference to this trust deed
ard . its:‘place. of. secord, which. 'when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property iy situated.
shall be conclusive prool o! proper i ol the trustee.

17. Trustee accepts this trust when this decd, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pendind sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
ch action or proceeding is brought by trustee.

&

NOYE: The:Tiust Deed 1Act provides: that{the ‘trustes. hereundar must-he ‘either_an:ottomey, “who '1s: an' detive” embar of: the Oregon Stote Bar. a bank. eust company

or savings “an:

d loan association authorized 1o do business under the laws of Oregon or the United Stotes,
property of this state, its subsidiaries, offiliates, agents or branches, or the United States or any agency thereof.

a titly insurance company outhorized to insure title to real
. PEEA

.4 & 5 ;
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hua grantor covenents and agrees to and wn‘h rhe benefxctary'and those claxmmg under him, that he is Iaw- :
fuIIyl'éetzed in fee stmple of'siard descnbed reaI propertv and has a. vahd unencumbered ‘¢itle thereto !

and. that he will warrant and. forever defend the same against all persons whomsoever.

The grantor warrants that the procevds of’ fhe Joan represented by the ‘above descnbed note and this trust deed are:

(a)* primarily for grantor’s personal, lamlly, household or agricultural purposes (see Important Notice below),

(b) for an orgamzatxon, or (even ll granlor is a natural person) are for busi cial purposes other than agricultural

- purposes.:

This deed appl:es ta, inures to the beneht ‘of and -binds all parnes hereto, then hen's, legatees, devisees, administrators, execu-
tors, personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee of the
contract sacurad heuby, whether, or not named as a beneliciary herem. In consfmmg tins deed and whenever the context so requires, the

des the femini; and the neuter, and. the 1 des the plural.

IN WI TNESS WHEREOF smd grantor has hereunto z k-his Izand the day and year first above written.

* IMPORTANT NO‘I'ICE. Delete, by‘l ing, ouf, whichcver warmnty (a) or (b) is
not ppli “if y {a} is applicabl ‘and the beneficiary is o creditor
er such",w ird” is definéd in the T sthSri-tending tAct “and Regulation’ Z, the .
bencfmary . MuST comply wnh Act. o nd hgnluhon by making required -

forthis -purp th!sr . s to .be- a FEIRST. lien to: finance
the puuhau of a dmlling, vie tevans-Ncss Form No, 1305 or® iequivalent;
if this instrument :is ;NOT to be a ‘First lien, vsa Stevens-Ness Form. :No. 1306, or
athvulen! if :omp“ with. theAct: not r‘qulmd, dlmgurd dh-s notice.
llf the nm-r of !h- cbevo is.a¢ orpom! on, FE O -

uss thl fonn o( odmuwlcdgm-nt unmlh . R RV
v . 5 : IORS 93.490)

STATE OF OREGON R 4 8 Lo A STATE OF OREGON County of.
County of - Klamath L o Sy
Nove-mber 6 o .10 e . Personally ‘appeared B - eee. taind

who, bemg duIy sworn,
lor hxmsall und not r_me ior the other, d:d say that the former is the

_ president and that the Iatter is the
et e e e e e s . secretary of ..

........, @& corporation,
and that the seal atfixed to the foregoing mstmment is the corporate seal
Jof said corporation and .that said instrument was signed and sealed in be-
half of said corporation by authonty of its board of directors; and each of

< them ledged said instr t to be its voluntary act and deed.
Before me!

(OFFICIAL
' Nota y Pu lor Oregon SEAL)
9 My comrm:snon expzres'

Lt

IEQUEST FOI FUI.l IECONVEYANCE
!o be vied only whon ohllgcﬁom hove bnn paid.

and hnlder of all mdebtedness secured by the loregomg trust deed. All sums secured by said
er e di ted,tcm payment to you, of .any sums owmg fo you under the terms of

cancel all P dences ol mdebtednesa secured by saxd trust deed (which are delivered to you
thout Warranty, to th partxes desxgnated by the terms oi said trust deed the

Bemeficiary T

ﬁ not lase or destroy this Trust Deed OR THE NOTE which it secvres. Both must be delivered to the trusiee for ion before will be made.

TRUST DEED ' STATE OF OREGON

{FORM No. 881} S8.
STEVANS.NESR LAW FUR, €O PORTLAMY, ORY, . count’, of ! K} amath

) 1l certx!y that the thhm instru-
e nt was or record oz} the
‘ i -4tk day of . oven
SPACE RESERVED " at.].0-48...\..‘o cIockA...M., and recorded
. . FoR in book....M78......... on page.24934
.. ... as-filefreel number... 579 e .
S Record of Mortgages of said County.
R DQIQ...& YQUQQJ......,........ el e Witness my hand and- seal  of
~Bemhelary B T " County affixed.
AFTER RECORDING RETURNTO | e o Wm. D. Mﬂne

i Klamath\ Céunty ‘“'mbIé"‘ ool
Atten tion: -{}M}lly .

L.t

Levme

‘RECORDER'S USE '

Fee $6.00




