; /7 3 V- /év 7/72357 " NQTE AND' MéRTeAeE.

S MORTGAGOR, o R : i .

gggggg-rﬂ E. THURMAN.AND THURMAN , hughiggmggg____y;__ﬁ_g_m

qu:t'gagg:sfto t!ie'STATE OF OREGON, d 'g:sgmed and acting by the Director of Veterans' Affairs. pursuant to ORS 497.030, the follow-

1hg described real Toaperty locatedin the State of Oregon and Couhty.of .=

| Lot 524, Block 127, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
.4y, the’Colnty ofi}’ﬂuﬁéth‘,—,:stétéﬂbf' oregon. i Al R

L L4

together with the tenements, heriditaments, righ privileges and appurtenances including roads and easements used in connection
witla ' the ‘premises: electric wiring and fixtures; e and heating system, woter caters, fuel storage reteptacles; plumbing.
ventilating, water and irrigating sys B shades and blinds. sh ., built-ins, linoleums and floor
coverings, built-in stoves, ovens, € re frigesatore, freezers, d d all fixtures now or hereafter
ingtalle in or on the premises; and any flora, or timber “NoOw -’ Brow. or herealter planted or growing thereon: and any
replacements of any one or more of tie foregoing {temns;in whole'or in part, all of which are hercby declared to he appurtenant to the
jand, and all of the rents, issues, anc profits of the mortgaged pro perty:

to secure the payment of

Thirty Two Thousand TwQ re and. Dollars

(332;205309""":‘7: and interest therson, evidenced by the io!léw\\ﬁng préfr;!ssory'nofe:

I promise to pay fo tne STATE OF OREGON Thil:tmiThoqsan TonundredFivea

=t T Pollars ($32.,.205‘.0.0. o, with interest from the date of
initial disbursement by the State of Oregon, at the rate of ,5,3— percent DEr annum until such time as a

different interest rate is established pursuant to ORS 401.072, princlpal and interest to be paid in Jawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

619700z nmmmmmmanmTon of before ...JATN] 31,1979 and s..l9.1;.QQ...o.n.._r.he..._

1at..of ach...mﬂht‘h::.::rm:eaner. plus ... o B th oi= —the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuinig until the full amount of the principal, interest

anid aidvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the jast payment shall be on or before .._.D.enemher...l,...l(mﬁr.:-—

In_ the event of transfer of ownership of the premises or any art thereof, 1 will continue to be Jiable for payment and
the balance sh_all draw,intem;t as pxes;ﬂbed by ORS 407.910 from ate of such transfer.

“This note is secure v a_mortgage, the terms ot,which are made a part hereof

Dated ‘atﬁin’g}aigh;@élisn;_()ase-gun.;..”;._m_

The: mortgagor ‘or Vsu‘bsaqmim‘vow‘ngr may pay all or any part ol {he loan at any time without penalty.

'l‘hé'mgr\iamr oV nnm‘ {1at he owne the sremises in fee simple. has good right to mortgage same, that the premises are free
trom encumbrance, at he wit warrant ang qe nil aame forever ug{\hm e olatms and Jdemuands of all persons whomsoever, and this
covenpnt shall not be extinguiahed by toreciosure, but shall ran with the land.

mér;-‘rcgqqgnmfmth; COVENANTS AND AGREES:
. To pay all debts and moneys sccured hereby:
. Not. to permit the bulidin b R pled; not to permit the removal or demolishment of any oy or im-

s to become: t or ur i
_provements noworherm-.’ter existing: o keep same in good repairi to complete all construction within a reasonable time in
accordance with any agreement ;made pbetween the -parties hereto;;

. Not to permlt the gutt}ngfor removal of any timber cxt_:_epl for his own domestic use; not to comnit or suffer any waste;

.. Not to permit the use of the premises for, any objectionable or unlawful purpose:
. Not to permit any /tnx, xassessm_ent. lien, or encumbrance to exist at any time;

. Mortgagee I8 authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided In the.note; . .

. To keep all buudlnﬁs nceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company oY compan and in such an t as shall be satlsluctorY to the mortgagec: to deposit with the mortgagee sl such
policies with receipts showing payment in full of all pr 1 % all such ingurance shall be made payable to the mortgagee:
jnsurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption explires;
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‘8. Mortgagee shall be entitied to a1 compensation ‘and damagés recefved under right of eminent domain, or for any security volun-
tarily released, same to be appliad.upon. the indebtedness;

9. Not‘ to lease or rent the premises, or any part of same, wiu‘:out»wx;itten consent of the mortgagee;

10. To érompﬁ&vnoﬁfy- rﬁongagee in:writing of a tfénsler of ownership of the. premises or any part or interest i same, and to
furnish- a’ copy of the instrument of transfer to ‘the mortgagee; a gurchaser l;hall pay interest as prescribed by ORS 407.070 on

All payments due from the date ot_trans:er; in all other respects this mortgage shall remain in fi force and effect.

_The. mortgagee mxgv. at:-hig option, in case .of default of the mortgagor, li:vex’.‘.m'm same in whole or in part and all expenditures
made in so doing inclu, ing jme-emﬂ_,!.oyment‘of an attome{tor.secure»eomp ance. with the terms of the mortgage or the note shall
draw interest at the rate provided. in :the_note and all such expenditures shall. he immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

: Oor agre herein contained or the expenditure of any gortion of the loan for purposes
other;than‘.those'specmed‘mftheappllc:uon. except.by written permission of the mortgagee given before the expenditure is made,
shall cause the entire Indebtedness at tie option of the mortgagee to become immediately due and payable without notice and this
mortzage subject -to fore sure, - . .

The falluré’ of the mortgagée to ‘exerclse any options heréin. get forth will not constitute a waiver of any right arising from a
breach’ of the ¢covenants. o L ’

In case: fi ure . is d, - the mortgagor shall be liable for the cost:of a title search, attorney fees, and all other costs
incux:{ed in connection with such foreclosure.

""" "Upon "the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply §ame, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
’have the r_ig_ht to the appointment of a receiver to collect same, e E I

The covénants ahd agreements herein shall extend to and be bind
assigns of the respective partfes hereto. - .-

ing ‘upon the heirs, executors, ad rators, s and

It is distinetly-‘ahderstood: dnd agteed 1hat:this note and mortgage” are subfect to the’ provisions of Article XI-A of the Oregon
,Constitution, ORS 407.010 to "407.210 and ani}r subsequent amendments:-thereto and. to & “rules. and regulations which have been
issued or may hgr“eaf_text; be issued ?‘byv.‘,the ‘Director terans',_A:ffélrs Jpursuant 16 the provisions of ORS 407.020.

;and the :_slnguilar"tvhe plural where such connotations are

‘ DmahT%uAmaﬁ

L  ACKNOWLEDGMENT
Srame or onsaon, ? Y

County of

Before me, a Notary Publie, personaliv appeared the within named Rober-t~~~E~-~’-P—hurman~--a

-Thurman his wife, and acknowledged the foregol
act and deed.

WTINESS by hand and officfal seal the day and year last above written,

NNA IC RICK
NOFARY PUBLIC-ORZGP)
My ComTyTon Ex s st

My Commission expires

MORTGAGE
) P01095

FROM . TO Department of Veterans' Affairs

STATE OF OREGON, )
- 838
County of K] amath }

1 certify that the within was Teceived ard duly recorded by me tn K] amath County Records, Book of Mortgages,

No. ..M78 sug 24951, 5 - of. November; 1978 wi.D, MILNE Klamatd,,., Clerk

Deputy.
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DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310 - g
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;. ; After-recording return to: ; Fee $6.00
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