THIS TRUST DEED, made this ,.s,".;;dﬂy‘of,...,..‘.A.N.o;‘?.eml.).e.;..:...............................19..7.8...between

..“.“.”.“.W.HSA.HEIMANN.an@.JRNETNM‘.HEIMANNﬁ.huaband.and.wife.“.“.””.“.n“

Titrttererescaesaeeaa...., as grantor, William Sisemore,
ASSOCIATION, a cor

--...................-........................

KLAMATH FIRST FEDERAL SAVINGS AND LOAN
United States, as beneficiaxjy;

8s trustee, and
poration organized and existing under the laws of the

Co R : WITNESSETH:
ntar irrevocably. grant 8) gains;"‘sells‘and'Co_nve'ye_; to the'trustee,
County, Oregon, described as: ' '

" The gra )
Klamath

crecras

in trust, with power of sale, the property in

The Westerly one~-hal.f of Lot 4, Block 24,
CITY OF KLAMATH FALLS, in the County of k1

and the following portion of Lots' 5 and 6

HILLSIDE ADDITION TO THE
amath, State of Oregon,
in said Block 24,

Beginning on the Southerly

line of said Lot 6 at a

130 feet fom Johnson Avenue
Avenue 100 feet, more or less

.
s

thence Northerly and p
+ to the Southerly 1lin

point thereon distant
arallel with Johnson
e of said Lot 4.

thence Westerly on the Southe
less, to .the Westerly line of
the said Westerly 1%
.24:5thenq§53é8tef;yt
mofe.br'Léés."tb.ﬁhé‘pl
of said Lots 5 and 6.

rly line of said Lot 4 55.4 feet, more or
outherly along

er of said Block
Block 24, 55.4 feet,

sterly 55.4 feet

4

said Block 24; thence §
ne 100 feet to the Southwest corn
along the Southerly line of said

ace of‘beglhning, being the We

which said described ;eal‘prquﬂy_ is not currently used for agricultural, timber or grazing purposes,

togother with all and slﬁgidur 'fh"e;a'p’pur_f,enbnces, tenamonts, horoditamonts, rents, issues,
hereaifter belcnging to, derived from or in anywise eppertaining to the above described
lating, air-conditioning, rofrigerating, watering -and irrigation apparatus,
covering in place such &s wall-to-wall carpeting and lincletim, shades an
with the above describad premises, including all intercst therein which i
performuaf:i cf eeca agreament of the granfor haein contained and the
($-—.. _.}.4'5_.- Dollars, with interest thereon according to the

benaficiary or ordér and made by the grantor, prncigal
e ﬁay:is he 79

profits, water rights, easements
premisas, ‘and all -plumbing, lighting, heating, venti-
equipment and fixtures, together with all awnings, venetian biinds, floor
d built-in appliances now or hereafter installed in or used in connection

et ot s TSR il Gt ;
; §U§P%§Ph§%§?¥;ﬁﬂPuFQ 100

or privileges now or

terms cf a promissory note €
0. - commencing

¢ and interest being payable in monthly installments of $._38
9 L2,

This frust deed shall further securs the payment of such additional money,
i any, as may bs loaned hereaiter by the beneficlary to. the grantor or others
baving ad interest jn the above described ropert{. as x:u\s be’ evidenced by a
nota-or . notas, Lf the Indebtedness secured b this trus. deed is evidenced by
morg' than one note, the beneflelary may credit payments reccived by 1t upon
any of eald notes or part of any payment on one note and part on another,
a3 the beneficiary may  elect. N .

The grantor hereby covenants ‘to and with the
bereln that the said premises and progerty
free "and clear of all eneumbrances and that the REantor “will- a

any warrant and defend his
agalnst the claims of all persons whomsoever,
The

thereof and,

acquisition of the property by the benefici,
. feserse aceount shall be cresi

for taxes, s, |
time for the
deflcit to the
the beneficia
obligation s

ary after default, any balance remaining In the
ted to the indcbtedness, If ‘any nuthorized reserve account
and other charges 1s not sulficlent’ at any
hey become due, the grantor shall pay the
nol pald within ten days after such demand,
ount of such defleit ta the principal of tlie

payment of such charges as ¢
beneficlary upon demand, and if
Ty may at #g option add the am
ecured herehy.

 trustee and the beneficiary Should the grantor fail to keep. an
© conveyed- by ‘this trust deed are

nd “his . heirs,
sald title thereto

of the foregoing covenants, then the
- beneficiary may at its ‘option earry out the same, and all its expenditures there.
for shail draw jnterest at the rate speclfied e, shall be

the grantor on demand and shall be secured by the lien of this t,

this connection, the beneficiary 'shall have the right in its discretion to complete
auy. Improvements made on said premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or adrisabie,

antor, covenants and agrees to pay sald note nccording to the “terma

when due, all- taxes, assessments and other charges lavied against
sald property; to keep sald property free from aill encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of constructlon
or hercafter constructed on said ;glremlaes within six months from the date
hereol or the date construction is hereafter commenced repalr and restore
promptly and In good workmanlike manner any buildin T improvement on
sald property which may be damaged or destroyed an: 8y, when dure, all
oosts Incurred thurefor; to allow beneficiary to inspect saic property at all
times during coustruction; to replaca any work or matedals unsatlstactory to
beneficiary within fifteen days after written notice from bencliciary of ‘such
fact; not to remove or destroy “l building or Improvements row or hereafier
constructed on said premises: to eep all bulldings and improvements now or
hercafter erected ‘upon aafd progerty in goud repair and .to commit or suffer
no waste of sald premises; (o keep ‘all buildings, pmpert{n and’” improvements
now or hereafter erected on sald premises continuously Insured against loss
by -fire or such other hazards as the beneficiary may f;

The grantor further ajrees to com
covenants, conditions and restrictions a
fres and expenses of this trust, Includin
the other costs and expenses of the t
tn enforcing this obligetion, and trustee’s and atiorney's
to appear in and @efend any netlon or ?rocnmllnu purporti
Ity hereof or the rights or powers of the beneticiar
costs apd expenses, including cost of evidence of tit}
reasonable sum to be fixed by the court, in arg'
which the beneficiary or trastee may appear and §
élciw to foreclose this deed, and all said

eed.

gulations,
Y All costa,
s well an
n with or
fees actually tncurred;
ng to affect the secur.
or trustee: and to

e and attorney’

such action or Droceeding in
n any suit brought by bene-
sums shall he secured by this trust

Fly with all laws, ordinances, re;
fecting satd property; to rn

& the cost of title wearch,
B fustee incurred In connectio,

to
fe

The beneficlary will furnish to the grantor on written
annual statement of account but shail not be obligated or
any further statements of mccount,

request therefor an
required to furnish

It is mutuslly agreed that:

1. In the event that any portion or aill of said property shall be taken
under the right of eminent domain or condemnation, the benefici shall have
the right to commence, prosecute in its own name, #ppear in or defend any ac-
tion ol;‘fmceedlngs. or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the
pn{ahle as compensation for such taking, which are in
quir

sired to
shail be paid to th

easonable costs and expensea and at
fees necessarily paid or incurredt“& the beneficiary in such proceedings,
balance applied upon the Indeb €23 secured hereby: and the grantor
at its own expense, to take auch actions and execute such instruments -as
be nec'fnury in obtainizg such compensation, promptly upon the benetial;
reques|

al place of husines:

8 ‘of  the' beneficinry at least
ective. dati of a
ot 80 tend

such policy of -insurance. If
Is n %e bene}’lc i

1 may in its own
for the benefit of ‘the beneficiary, which insurance
the during the full t

erm of the policy thus

obtafned.

That for the purpose of providing re
assessments, .and govermmental charges )
perty and i le the
of the lesser of the o
made or the benefleiary’s original appraial value of
was made, grantor vili pay to the beneficiary In ad
principal and Interest
on the date instaliments on principal and Interest are
of the taxes, nssessmints, and other charges due and
within each suceceding 12 monthe and also 1 /88
tespoet (o wald property within each suecerding
effect  az estimated uand' directed by the benelictary, X
interest on sald amounts at a rate pot. less than the highest rate autnrlzed to ba pahl
by banks on their op:n. passbook’ accounts mimus 3/4 of 1%, U such rate Is less than

the rate of intirest pald shall be 490 Interest shall be computed on the average

y balance in the account and shall be pald quarterly to the grantor by crediilng
to the escrow account the amount of the Interest due.

gularly for the prompt pay
erled or assessed agalnst the a

while secured herely s i
riginal purchase price pald by t

t of all taves,
described pro-

n excess of B0,
be grantor a> the time the Ipan was
the property at the time the loan
ditlon to the monthly payments of
e note or (yliga:b.n sccured herchy
-payable an amoun: equal to 1 /12
© o sald property

]
ary's

2. At any time and from thme to time u
ticlary, payment of ity fecs and presentation
dorsement “(in case of fuli Tconveyance, for cancellation), without tttecting the
Uabllity of any person for the payment of the Indebtedness, the trustee may (n)
consent to the making of Anf map or plat of sid property: (b) joln in th
any easement or creating and restriction thereon, (¢) join in
or other agreement affecting this deed or the lien or charge hereof;
without warranty, all or Aoy part of the pro; . The grantee i
Anca may be described as the “person or persons le uﬁ- entitled
the recltals therein of any matters or facts shall be conclusfve
!Lu%;lf:ln;;! thereol. Truste’s fees for any of the services in
shal

3. Ay additfonai security, grantor hereb,
continuance of these trusts all
perty atfected by this deed and

n writien re

urat, of the bene-
of this deed an

the note for en.

roof of the
s paragraph
any-and .all tases, assessments and oiher curges levied

o any part thereof, before e same begin to bear
interest and also to pay premiums on all insurance policies upon s.id preperty, such pay-
ments are to be made through the heneficiary, as aforesaid. The Krintor hereby authorizes
the beneficiary to pay any and all assessments and other chuges levded: o

against safd property ' the amounts as shown by the statements t)iereof furnts

collecior of 'such taxei, assessments or:other charges, and to pay the

In the amcunts shown on the ‘statements submitted by the Insieane: earriees -or thelr rep.
resentatives and to withdeaw the :sums: which may:he requited fron the reserve - aceount,
ir any, establlshed for that purpose. The grantor agrees In no event to bold the heneficlary
responslible for failure to have any. fnsurance written or for any liss or damage Rrowing
out of a defect In any Insurance policy, and the beneficlary horehy 1y authorized, in the
eient of any loss, to compromise and settle with any insurance comaany and to apply any
such fasurance receipts upon the abligations secured by this trust teod, In computing the
amounc of the Indebteddness for payment amd satisfactlon tn full s wpon sale or other

Widle the grantor Is te pay ¥y assi
: ‘ y gn8 to beneficiary during the
or asiessed: agafast siid property, rents, issues, royal and prol’n‘lr’ of the
of any personal properiy located thereon.

11 detauit in-the paymeant of any {ndebtedness secured hereby or {n

performance of any agreement hereunder, grantor ahall have the right to ool
lect all wuch rents, Isgues, royalties and profits earued prior to deh\n\‘t s they
b due and payable. Upon any default by the gran hereunder, the bene.
Ticlary may ‘at any time without notice, efther fa persan, b(!h Ageut or by-a e
celver 40 be appointed t:i’ a court, and without regard to c_adequacy of
recurity for the indehtedness hereby secured, enter upon and take Poneulo:%‘
said property, or any part thereof, '[n its own name sue for or otherwise oolleck
the rents, {ssues and profits, Including those past due and unpaid
txpenacs of opersation and collecticn, inol

the same, fess costs and
nble attorney's fees, upon any {ndebt ns‘tg. 19 <hegady, and
termine, Y T ) ? ?

&3 the bensficlary may de M

1




¢.. The entering upon and taking posssasion of sald property, the collection  mouncement at the time fixed by the precedin tponemeat, The
of sach rents, umu‘ud profits or ufe proceeds of flre and other Insurance pol-  deliver to the purchaser his deoz In form as ro‘qm law, conveylng the m
fcles or mmrsnnuon or awards for 113 taking or damage of the property, and perty 80 sold, but without any covenant or warranty, express or impiied.

the applcstion or release thereof, as oreu!-f shall not cure or waive any de-  recitals in the deed of any matters or facts shall bs conclusive proof of the
fault or natice of 'def; b der or { apy act done pursuaat to  truthfulness thereol. Any person, exciuding the trustee but ingluding the grantor
such notice, and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided

tract for snle of the ve described h?roperty and furnish beneficiary on a trustee shall apply the proceeds of the trustee’s szale as follows:

form lmad it with such personal information mcarnlng the purchaser as  the expenses of the sale including the compensstion of the Tus

:'mx];ivl muﬂy be required of a new loan applicant and shall pay beneficiary reasonable ch“§° lpy the atlorney. (2) To the’olhug-ﬁon secured b
service charge. ‘ 5 o ens

Interests gt the thastee. i e Sy 3,4 Coded, icos ts appesr in the
rests of the trustee in the trus as their interesis a ]
6. Time.is nf the essence of this instrument and upon default by the order of their priority. (4) The surplus, if » to the grantor po! the trust
tor in pay of any indeb d herebr or in performance of any deed or to his successor In Interest entltied such surplus.
gr der, the b 'y . may_ decl ail sums secured hereby im.
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlery may from
and election to sell the trust -property, which noticoe trustee shall cause to be time int a or to any trustee named herein, or to any
for record. Upon delivery of sald notice of default and el to sell, trustee app h der. Upon such appointment and without con-
the beneficlary shsll deposit with the truste P Ty veyance to the successor trustee, the latter shall be vested with all title, powers
notes. and (ocuments -evidencing expenditures secured hereby, wherenpon the  and duties conferred upon any trustee herei hereunder, Esch
trustees shall fix the time and place of sale and give notice thereof as then ;ucl:‘h pointmer and
. . . y the ben ary,

required by law.
s . Y . record, which, when recorded in th
;3o After default and any time prior to five days before the date set county or counties in which the property s si
by :the Trustee for 'the Trustee's sale, ‘the grantor or other - person so proper i of the trustee,
glxl-lvﬂeged may .pay the entire amount then due under this trust deed and s
e obli d therebz (includj costs and ‘expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and ackmow-
in enforcing the terms of the obligaticn and trustee’s and attorney’s fees ledged is made a public record, a3 Provlded by law. The trustee is not obligated
not . exceeding $50.00 each). other than such portion of the principal as would to notlf‘y any party hereto of pending sale under other deed of trust or of
not .then be due had no’ default occurred and thereby cure the default. any action or proceeding In which the grantor, beneficlary or '.ru:eb:'e shall be a

: . j ) party unless: such -actfon or procoeding is brought by the trus
8. Aftar the Iapse of such time as nus then bs required by law following .

the recordation of 3ald. notice of default an glving' of -salid notice of sale, the 12. This deed applies to, fnures to

truatee shall sell safd prop A&t the tims and place fixed by him In said notice hereto, their heirs, legatees devisees, admini

of sale, either 28 & whole or.in se parcels, and 1o such order as ke m-{ de-  assigns. The term: “heneficiary” shall g
ublic auction to the highest bidder for crsh; in lawfu the ledgee, of the note secured herehy, eneficinry

uk, able. at .the time of. sale. Trustes tiay postpon erein. In construing this deed and whenever the context so requires, the mas.

aay portion nf sald properiy by public. announcement at ‘snch ‘place of  culine gender includes the feminine and/or neuter, snd the singujar number In-

sale and from time "to_time thereafter may poatpoae the sple by pubiic an- cludes the plural. - -

STATE OF DREGON
County. of _Klamatﬂ ;ss - : L7

" THIS IS TO CERTIFY that on, thia \‘5‘21’ day ot NOVember

‘Notary Pubiic in and for sald county: and it;ic, parsonally appsared the within d

before me, the undersigned, a

w.S. HmMANn_amLIANE:LM_HEIMAm._hnsband_QnQy_LfE_

?;mgéﬂy,%!o be the identlcql individual®. named In and who executed the foregoing instrument and. acknowledged to me that

\ieited -t same freely an voluntarily fg'r'; the uses and purposas

above written,

Notary . Public for Oreqon
My commission expires:

I certify that the within instrument
was receiVﬁd for record on the
day of .._November . 1919 |

::::J ::.::; at11.:00...o'clock _ A_M., and recorded
FOR RECORDING in book. M78... _.on page 24953
LABEL: IN COUN- Record of Mortgages of said County.
a0 o 127 4_-5‘1,;:; P “ = P
~:Wétéxes§ my hand and seal of Gounty :

O

. Muz D, Milne.

T EN o Rl
Atter Recording Rétum Tor 7 ° &7
" KEAMATH FIRST* FEDERALL SAVINGS
iND: EOANASSOCIATION

BEQUEST FOR FULL RECORVEY. YANCE |
(To;bo.utodonly when chiiatios Bave besn el
TOﬁWnllxiaﬂm Siromare, ________. Trusleo

Pt - e
deiaigned Is the legal owner and holdéc of il indabledness d ing trust deed. All sums socured by said trust deod
hmmbg;?\nf:nyquxd”un&’mﬁ.gnodﬁ You hereby ‘mo directed, ‘on’ payment 1o’ yo Y sums owing to you under the terms of aald trust deed or
pursuant o statuta, to cancel all evidences of ind scured. which cre delivered to you herewith together with said
trust doed) and to seconvey, witkout’ : 10 parties designated by theterms of said trust dead the esiate now held by you vnder the

; B Klamafh Fursf Fé%ltefql 'Savihgs & Loan Asééciaﬁoh. Beneficiary

. R
1:}» §¥ s E




