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-STATE OF OREGON

- v ‘ This form is used in connection with
FHA FQRM NO. 2169t . N . . ) . 3
‘Rev. January 1977 57930 deeds of trust insured under the one-

to four-family provisions of the

»: DEED OF TRUST ‘ National Housing Act.

" THIS DEED OF TRUST, made this, .~ 03 ° Jdayof __  NOVEMBER

“bétween . BRADLEY. Go MC DANIEL AND PAMELA Lo MC DANIEL
'HUSBAND AND WIFE * ‘

» 88 granter,

whose addressis 2360 VINE STREET B KLAMATH FALLS
T T ot and mamte — Ty

ST State of Oregon,
TRANSAMER ICA TITLE. COMPANY

, a8 Trustee, and

FIRST NATIONAL BANK OF CREGCN

» a5 Beneficiary,
Tke rights and obligations of the parties under this Instrument are expressly made subject to the provisions of the
A(idendurh\:'lt’ta‘léhe& to the Deed of Trust. In the event of any conflict between' the provisions of this Addendum and
v;the printed provisions: of this -Instrumeat, the- conditions of the Addendum shall control:

Initial o Initial

Borrowkr, in considerati'on“qf ‘the indebtedness herein recited 4nd the trust herein created, irrevocably grants
~"-and conveys to Trustee, in trust “with:powéjr of sale,” the  following described ‘property  located lin the County ' of
L TH. o . State of Oregon: -

LOT '548, "BLOCK ‘120, ‘MILLS ADDITION, 'TO THE CITY OF KLAMATH FALLS, in fhe County of

KLAMATH, STATE OF OREGON.

which said described property is not currently used for agricultural, timber or grazing purposes.
Together with all the tenements, hereditaments, and dppurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right; power, and authority hercinatter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits. 7
- TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

of § 302000 «O&ith interest. thereon according to the terms of a promissory note, dated NOVEMBER 03

, 1978, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of 1 , 2008

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any nth prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at jeast thirty (30) days prior to prepayment.

. 2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(2) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a-monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(D) If and s0 long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficicnt to accumulate in the hands of the holder one (1) month prior to its due date tgc annual mortgage insurance premium, in
order to provide such holder with fund. to gl‘ny such premium to the Sccretary of Housing and Usban Development
National Housing Act, as amended, and applics le Regulations therounder; or

(I 1 and w long ax ,\utg note of even date and l”! instenment are hetd by the Secretaty of Housin and Ushan Developinent, a monthiy charge tin
len of 2 mortgage Inturance promium) which <halt ba in an amount equal to one-twelfth (i“nz) of one-half (1/2) percentum of the average
outstanding balance due on the note comguted without taking into account delinquencies oz prepayments;

(b) A sum, as estimuted by the Beneficiary, cqual to the ground rents, if any, and the taxes and special assessments next due on
the premises covercd by this Deed: of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered horeby as may be required by Beneficiary in amounts and in a company or companics
satisfactory to Beneficlary, Grantor agreeing to-deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to clapse before 1 month prior to the date when such ground rents, premiums, taxes and
assessinents will become delinquent, such sé&?ls to be held by the Beneficiary in trust to Pay said ground rents, premiums, taxes and
special assessments, before the same becom delinquent; and :

- (¢)'All payments mentioned in the i

secured hereby. shall be. added together and ]
by Beneficiary to the following items in the order set i B e
© (D) premium charges under the contract of insusance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of

mortgage insurance premium), as the case ray be;
(1} ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

purstant to the

d all payments to be made under the note
ach month in a single payment to be applicd
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instead of Trustee herein
¢ substituted as Trustee

y ad-ministrators, executors, Successors, and assigns of the
The term “Beneficiary™ shall mean the owner ang holder,
med as Beneficiary herein,
knowled

erm “Trust Deed,»
hall include the plural, the

i - ; d N - s, .
wll o Biin
e
Signa(ureomentor,' PAMELA Le MC DANIEL Signature of Grantor,
I, the undersigned, __ i A NOTARY PUBLIC » hereby certify that on this
3 day of : NOVEMBER 21978 | personally appeared before me_______
" N ND. PAME

MC M ,
-LA.L,._C_DANLE‘\\\

to me known to be the individ‘ualkdcscribegi in and who executed the'within instrument,' and acknowledged that
\&\ signed and sealed the same'as - THE IR free and voluntary act ang deed, for the uses and Purposes
therein mentioned, - )

..~ Given under my hand and officiaj seal the day and year last above written, %
T I - : . ) Ve B
s . ' : . Notary Public i ang for the State of Oregon,

2 - - o

: in Deed of Trust. Saja note, together with
[Trust, has heep fully paid ang satisfied; and You are hereby requested and directed on payment to you of
r eed of Trust, to cancel said nof® above Mmentioned, and alf other evidences of indebtedness secured by
delivere you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder. .

: A9

. Mail reconveyance to 7 L :
STATE OF OR ,
COUNTY of ﬁ?xﬂn#h ss:

I hereby certify that this within Deed of Trust was filed in this office for Record on the
November D 1978 . at 17.1q o'lockg M,

of Record of Mortgages of
page 24957
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