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- THIS CONTRACT, Made this .. .. day of . .. ... November . ... 1978, between

Clifford Honeycutt and_Gerald D. Wolfram

JE S D, ..., hereinafter called the seller,
nd _Frances M.. " d and wif

SR SR T —— L g L

. WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed Jands and premises situated in..... Klamath _ __ County, State of

Lot -11, Block 1, STEWART, in the County of Klamath, State of Oregon.

Subject, however, to the following:

1. Taxes for the year 1978-1979 payable in the amount of $280.38.

""2. Regulations, including levies, liens and utility assessments of the
City of Klamath Falls. ' : h

"3, Regulations, including levies, liens, assessments, rights of way and
_easements of the Westside Sanitary District. K
"4, ‘By instrument recorded in Book 69 at. page 441, Klamath County, Oregon
""Deed Records, a right of way was gliven to The California Bregon Power

. Company for transmission of electricity, to which reference is hereby

‘made. ‘ . o

It‘fs_furtherjggrged;by‘ahn‘bétWQqn the parties hereto unless otherwise
expressly providediherein, no interest in this Cont ract, nor in and to ;
the-propertiesfhefeiﬁ;agfeéd'to be sold and conveyed, of any part thereof,
shall be sold, conveyed, or in any othar manner transferred, assigned, or
(See attached Exhibit "A" and by this reference incorporated herein.) ‘
for the sum of..Three..thou sand five. hundred and ne/100:-- Dollars ($3,500.00 )
(hereinafter called the purchase price), on account of which .Three hund red fifty and no/100-
Dollars (; $350.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $3,150.00 ) to the crder

of the seller in monthly payments of not less than Fifty and no/100 :

oliars (8.5 ) each, .OF..mOre, prepayment without pena lty,

" payable on-the 15t day of each month hereafter beginning with the month ot December |
- and (:ontinuing until said »p’qtchasb‘pvrice_ is fully paid. All of said purchase price may be paid at any time;
" all deferred balances of said.purchase price shall bear ‘interest at the rate of 10 . per cent per annum from

November < ., 1978, until paid, interest to be paid...monthly " land * ;;mzd?;; in

the minimum monthly payments above required. Taxes on' said premises for the current tax year shall be pro-
rated between the parties heréto as of the date of this contract.

The buyer warrants to and covenanis with the seller that the real property described in this contract is
#(A) primarily for buyer's personal. family, household or agricultural purposes,
B " p~(evere it~ buyve v o bpe )=riz= for=bissh or ciat prerposes other Hare mfricaltarni <parpoyes.

The buyer shall be entitled to possession of said lands on .. November: 1. . . 15 8 , and may retain such possession mo long as
he is mot in delault under the ferma of this contract. The buyer sfrees that at all times: he will e buildings on said premises, now or herealter
erected, in good condition and ‘repair and will not ‘suffer or permit any waste or strip thereol; that he will keep said premises Iree irom mechanic’s
and all other liens and save.the-seller harmless therelrom and reimburse xeilar for all costs and attorney’s fees incurred by him in delending against any
siich hens: that ke will pay oll taxes hereafter levied against ‘said properly, as well aw all water rents, public charges and municipal liens which here-
alter Inwliully may be imposed upon said promises, all promptly belore the same or any part thersol become past due; that at buyer's expense, he will
insure and keep ir.mued all buildings now or herealter erected on said premises against loss or damage by fire (with e ded coverage) in an
full insurable value o

not less than $ i § Loloinia y or ies satistactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the. selier as soon as insured. Now if the buyer shall lail to pay any
such - liens, costs, water renis, faxes, or charies or to procure and pay for such insurance, the seller may do =0 and any payment so made shall be added
to and become a part of the debt secured by this contract and shall brar intctest at the rate aforesaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract.

The seller agrees that-at his expense ;and within . . JN. ... . .. days lrom the date hereof, ho will furnish unto buyer a title insurance policy in-
suring (in an amount cqual to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement,
save and except the wusual printed | twvns and the b ildi anid- other restrictions and easements now of record, it any. Seller also agrees that when

*said purchase price is lully paid and upon request and upon surrender-of this agreement, he will deliver a good and sullicient deed conveying said
premises. in lee simple unto the buyer, his heirs, and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since ‘uaid date pisced, permifted or” arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

_liens, :water rents’ and-public.charges s0,assuned by:the buyer and further eacepting ail Iiens and encumbrances created by the buyer or his assigms.

. Lo P! s . .(Continued on reversc}

. -?IMPQRTANI’ NOTICE: Delete, by Ilnl@aﬁlw,; hy phrase ond , Y ~LM ‘or(8) Ws not ticable. | y (A} ©s ble and if the saller is

: ‘g ereditor, oy sadk- word is defined in‘the Truth-in-Lending 'Act and Regulotion Z, the salier MUST : comply with the Act ond Regulation by moking required disclosures;
for this purpese, use Stevens-Nass Form No. 1308 eor similar unless the contract will become a first Hen to finance the pw of ‘0 dwelling in which event unse
Stevoni-Ness Ferm No. 1307 or similar. -
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