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”DEED OF =TRUST

: THlS DEED OF TRUST 1s madt. lhlS N i ; day of. . . November. .
19 7-3 among the Grantor, . GERRY We. WOU."F AND QATHY KAYE, WQLFF: Hushand, and, ,
E R (hcrcm “Borr()wcr"), ... Mountain, Title. CQKHPBRY
; : ( hcrem “Trustee"), and the Beneficiary,
ANF QF O-REGONs an ASSQGJ-BtiOn » RIOYPOTENSE organized and  GWW
5 uite.d States Df Amerlca e ,,whose address i i

: BORROWER in conmderatlon'of the mdebtedness hcrem rcc:ted and th<- trust herein. created 1rrevocably grants
and <.onveys to Trustee in trust, wrth power of sale, the followmg dcscnbcd property located in the County of
: : L ,Stat.ofO”gon

..fLotAZZ of Block 22 vin ORE(DN SHORES SUBDIVISION UVIT 2 TRACT NO. | 1113
Jla'c'c'ord g ,‘Hfflhi; ;‘,plat thereof on” flle ‘in the: offlce of ' the Coum:y

i

TOGETHER thh all: the 1mprovtments fow or hercafter crccttd on the propt,rty. and all casements, rights,
appurtn‘nances rcnts (subjcct how«._ver to_ the rights and authormes given hercin to Lender to collect and apply such
rents), royalues, mmeral oil and gas rlghts and profits, water, water rights. and water stock,.and all fixtures now or
hereafter attached to the: property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property. covpred by this Deed of Trust; and all of the foregoing, together with said property
( or the leasehold estate if this Dccd OA Trust isona lcaschold) are herein referred to as the “Property™;

To SECURE to Lender. (a) the rcp yment ‘of the mdcbt:.dncss cv:dcncgd by Borrower’s note dated . November, .

3.,. A9 78. . (hercm “No(e”), in the principal sum of .Fifty Eive Thousand and no/100
. s T o o Dollars, with interest thereon, providing for monthly installments
of prm( lpul und mtcrtsx wnth the balunce of the indebtedaess, if not sooner paid, duc and payable on. . Jyly

..1-2009 + the payment of all other sums, with interest thcnon advanced
in accordancc hercwnth to’ protect thc smunty of ‘this Dced of Trust; and the performance of the covenants and
agrccm-ms of Borrowcr hercin contained; and (b).the repaymient of ‘any future advances, with interest thereon, made
to Borr-ower by Lendcr pursunnt to parag 1ph 21 hereof (herein “Future Advances™).

cr covenants thaQBor ow‘:r is Iawfully seiscd of the cstatc hcreby conveyed and has the right to grant
and corwey thc Property, that the Prooert) is unencumbered, and that Borrower will warrant and defend generally
‘afl clmms and demands, subject to’ any dcclamuons, eascments or restrictions listed
ina sch°dufe [ fcxcepttons X ve;age m any‘tlth. msurancc pohcy insuring | Lender's interest in the Property. -
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principal of and interest on the
in the Note. and the principal of and intercst

I 10 a written waiver by Lender, Borrower shall pay
princip, terest are payable under the Notg, untif the Note is paid in fylj,
a sum (herein “Funds™) equal (o one-twelfth of the Yearly taxes and assessments which MAy auain priority gver this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installmenys for hazard insurance.
plus one-twelfih i allments for morigage insurance. if any, all as reasonably estimated initially ang from
i i bills and reason: ble estimates thereof.
ution the deposits or accounts of which are insured a Federal or
der is such an institution). Lender shalt ‘apply the Funds Pay said taxcs, assessments,
Lender may not charge for sq holding and applying the Funds, analyzing saig account
g and compiling sajd assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
ender to make such a charge. Borrower: apng Lender may agree in Writing at the time of eXecution of thig
Deed of Trust that interest on the Funds shall be paid 1o Borrower, and unless. such agreement . is made or applicable Jaw
equires such interest to be paid, Lender shai} hot be require, Borrower any’'interest or carnings on the Funds.
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds ;
burpose for which each debit to the Funds was made. The Funds are pledged as addiiional security for the sums secured
by this Deed of Trust, :
If the amoun
the due dates o |
assessments ‘and ground’ rents”
i ed to Borrow
ient 1o Pay . taxes, assessments, insurance Premiums an
.amount necessary to make up the deficiency within 30 d,
payment thereof, ) s
ums sccured by this Deed WEr any Funds
he Pro S s s ired by Lender. 1 ender
i isiti Lender. any Funds held by

itions attributable 1o

rents, if any, in the

ing pPayment, . directly

of amounts 'dye under this paragraph, and in the

Payment dircetly, Borrower ghaly promptly furnish 1o Lender feceipts evidencing such Payments,

romptly discharge any lien which hgs priority over this Deed of Trust; Provided, that Borrower shaly not he

required to discharge any such jien sp long as Borrower shai i igation secured by
such lien in g manner acce to Lender. or shaj) In goad faj
legal proceedin h the enforcement o
keep the improvem
the term “extende

ender m

ided,
paid in the manner
due, directly to the

able to Lender and shall include , standard Mortgage
Lender shall have the right 10 helg the policies and renewals thereof,
newat notices and all receipts of paid preminms, In the event of loss,
co carrier and Lender, Lender may make proof of loss il not made promptly
by Borrower.
Unless Lender an agree in Writing, insurance procegds shalj ¢
the Pro lion'm: repair is econ

orfo thie sunis seeured by this y

Unless T endir and Bor, 3ree in writing,
Or postponc the due d: ! stidlments referre,
such instaliments, Ifu ereof th
in and to any insurance policies and in and o ¢
Or acquisition shall Pass to Lender to the
acquisition. ; .

uent docim,
ogether with thig
d supplemen; the
* 7. Protection of Lender’s Security. If Borrowcr. fails to perform the covenants ang agreements ‘contained in this
Deed :of Trust, or if any action or proceeding isi'commended which materially’.affects. Lenderss interest: in the. Property.
including, but not limited to, eminent domain, insolven_cy, code enforcement, or arrangements oy proceedings involving 'y
bankrupt or decedent, then Lender at Lender's option. upon notice to Borrower, fay make such appearances, disbyrg sich
Sums and take ¢ as s necessary (o protecy Lender's interest, neluding, but noet limited 1o, dishursement of
reasonihio AUOrReY'S feex and entry: upon the “’mp\‘l‘l\' o make repairy, I Lender required Mongage insurance ag Q
condition of making the loan Secured by this: Daad of 'l“r_usz.;Borm\\erv shall pay the Premiums required 1o maintain such
insurance in effect until such ¢ as the” requirncniéng for such insurance terminates in accordance with Borrower's ang

Lender's writien agreement Cable law: B,urr,owcr,,_shall:pay the amount of all mortgage insurance premiums in the
idedl under of, o

I f, and shaj
] timie to time on outst g principal under the Note t of interest
would be contrary: to applicable law, in which event such amoungs shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall fequire Lender 1o incur any expense or take
afy action hereunder. ) L . =
RSN Inspeéction, ‘L‘o’hder’mny' mukéor_c:nuse to be made reasonable entrigs Upon and inspections of the Property, rovided
that Lender shall give Bor(ow;r natice prior to uny such inspection specifying reasonable Cause therefor related {o .ender’s
interest in‘the Property. . ;.. H )
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Condemnation. The 1y award or claim for damages, direct or consequential, in connection with any
nation or other taking Or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender. :

1 the

any:such-application of proceeds to principal shall not extend
d 10 in iphs 1 and 2 hereof: or change the amount of

emedies Cumulative, ies i i is Deed of Trust are distinct and cumulative 10 any other right
or remedy under this Deed of T law or equity, and may be exercised concurrently, independeml_v or
successively.

13. Successors and Assigns Bound; Joint and Severa] Liability; Captions. The covenants and agreements herein
contained sha]l bind, and the rights hereunder shajl inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Borrower shall be joint and several,

e captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.
Except for any notice required under applicable law to he givea
Borrower provided for in this Deed of Trust shall be given by mailing such noti
the Property Address or at such other address ag Borrower may designate by noti
(b) any notice to Lender shall be given by certified mail, return receipt requested,
such other address as Lender may designate by notice 1o Borrower as provided h
Deed of Trust shall be deemed (6 have been given 10 Borrower or Lender when gi

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed ines uni enants for
national use and non-uriform covenants with limited variations by jurisdiction to i i ity instrument
covering real property. This Deed of: Trust shall be governed by the law of the juri i ic is located.
In the event that any provision or clause of this Deéd of Trust or i i
not affeci’ other provisions of this Deed of Tritst'or the Note which can he i ct wi i provision,
and to this end the provisions of the Deed ol Trust and the Note are declared to be severable.

.. ¢ 16. -Borrower’s Copy. Borrower shall be furnished o confarmed copy of the Note and of this Deed of Trust at the time
of 2xecution or afier recordation hereof, S . :

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein s sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or cncumbrance subordinate 1o
this Deed of Trust. (b) the creation of a purchase money security interest for houschold appliances. (¢)a transfer by devise,
descent or by operation of law upon the death of jeint tenant or (d) the grant of any leasehold interest of three vears or jeys
not containing an option 1o purchase, Lender may. at Lender's option, declare all the sumy seeured by this Deed of Trust to he
<immediately: due and payable, “Eender’shall have waived such option to g e if, prior to the sale or transfer, lender
and the person to whom th i transferr ach ¢ i writiy ¢ credit of such person
is“satisfactory’ g [ ' sums see Vv this D¢ F shall be at such rate g
Lender shal] r 8 A i ) i raph 17, and if Borrower's suecessor
in interest tten assumption a in.writi Lender shali release Borrower from
all obligati ed of Trus Note. . . "

If L option < ; ail Borrower notice of aceeleration in accordance with
‘provide a period of not less than 3() days from the date the notice is mailed within
which Borrower may pay the siims declared due, if Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrowerinvoke any remedics permitied by paragraph 18 hercof.

NoN-UnNIForm COVENANTS. Borrower and Lender further covenant and

138. Accoleration; Remedies,

agreement of Borrower

Trust, L i

breach; i i q h: (3) a daté, not less

Borrower, i s and (9) thag failure 1o cure such breach on or

notice may result in acceleration of the sums secured by this Deed of Trust-and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to bring a court action fo assert the non-cxistence

of a default or any other defense of Borrower i sale. If the breach js not cured an or before the date

specified in the netice, nder’ i ay dec| is secured by this Deed of Trust to be immediately

due and 2 wit ) inv { e and any other remedics permisted by applicable
sonable costs and expenses incurred in pursuing the remedies provided in this

sonable attorney’s fees.
r shall execute

ice of sale in the

After the lapse of

shall scll the Property at public

¢ terms designated in’ the notice of sale in one or more

Trustee may postpone sale of all or any parcel of the Property by

" previously scheduled sale. Lender or ender’s designee may purchase the

Trustee shall deliver to the purchaser Trustee's deed conveying the Prape
expressed or implied. The recitals in the Trustee’s deed shall be prima in
therein. Trustee shall apply the proceeds i
sale, including, but not limited to, L
by this Deed of Trust; and {c) the excess, if any, to the Person or persons Iegally entitled thereto,
Right to Rei ) No(wilh'sranding Lender's accélerntion of the sums secured by this Deed of Trys,
he right to have any proceed:ngs began by Lender to enforce this Décd of Trust discontinued any time
0 occur of (i) the- fifth ‘day befare sale of the Property pursuant 1o the power of sale contained in this
Deed of Trust or (i) entry of a judgm‘cnrcnforcing this Deed of Trus 11 ) Borrower ays Lender all sumg which would be
then'due under this Deed of Trust, the Note ami Seseeuring Funpe Advances, | <any, had no acceleration occurred.
(b) Borrower cures ul) ‘breaches of any ‘other-covenants or Agreements of ‘Borfower contained in thig Deced of Tryst: (c)
Borrower pays.all reasonable expenses incurred by Lenderand Trustee in enforcing the Lavenanty and agreements of Borrower
contained: in" this ‘Deed of :T: rust and iiii"’enfbrcimj‘Lcrfdpr'#:nndz-Trustce‘. “remedics s -provided - in paragraph 18 hereof,
including,:but not: limited to.‘reasonable'attomey.’s fees; and (d) Borrower takcs such uction as Lerder may reasonably require
to assure that the lien of  this' Deed: of Trust; Lerider's interest in"the Propertyrand Borrower’s ‘obligation 1o pay the sumg

-k 3)

S\g Chat?s
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secured by this Deed of Trust shall-continue unimpaired.: Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secuted hereby: shall rémain in-full force and ‘effect as if no acceleration had occurred.

- 220+ Assignment of Rents; ‘Appointment of Receiver; Lender in Possession. ‘' As additional security hereunder, Borrower
hereby assigns to:Lénder the remts:of the Property, provided 'that Borrower: shall. prior to acceleration under paragraph 18
hereof or abandonment of the: Property. have the right to collect and retain such rents as they become due and payable.

: “~Upnn acceleration under paragraph 13 hereot or abandonment: of ‘the Property, Lender, in person, by agent or by
judicially appointed receiver.:shall'be’entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property inchiding those patt due.’’ All rents collected by’ Lender or the receiver shail be applied first to payment
of the costs of management of the Property and collection of rents; including, but nct limited to, receiver's fees, premiums on
receiver's bonds and reasonableatéoriiey’s fees, and then.to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for thosc rents-actirally received. e i

i 21, Future  Advances. “Upon ‘reijiiest of ‘Borrower, Lender. at Lender's ‘option prior to full reconveyance of the
Property by Trustee o Borrower, 'may make Fiture Advances to Borrower. Such Future Advances, with interest thereon,
shall be securcd by this Deed 'of Trust when cvidenced by promissory notes stating that said notes arc secured hereby.

22.° Reconveyance. - Upon’paymént of ull sums sccured by-this Deed of Trust, Lender shall request Trustee to reconvey
the Property ‘and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall recofivey the Property without warranty and ‘without charge to the person or persens legally entitled
théreto. Such person ‘or:persons shall pay’ all costs ‘of recordation. if ‘any. * - ’
+i23; Substitifs Trustee,In accorisnce with-applicable law, Leader'tay ‘from time to time remove Trustee and appoint
a sticcessor trustee 1§ ahy ‘Trustee appbirited hereunderi’ Withiout' conveyance ‘of the- Property, the successor trustee shall
succeed- to: all the title, power and-dutiesiconferréd ‘upon the Trustee herein ‘and by applicable law. = -

= 24, - Usé of: Property. iThe'Property*is ot currently used for’ agricultiral,; timber or grazing purposes.

1 1257 ~Attorney’s Fees.i As niséd in this' Detd of Trust :and.in the Note. “attorney's fees” shall include attorney's fees, if
any, which shall'b¢‘award y:dn gppelldte court, i oo o T L e :

©IN WiTNEss WHEREOF, Bofrower,

fvf -

..Cathy Kaye Wolff: .. S —Borrower

STATE OF, OREGON, . County ss:

- -On this. ..., Solseviovadl . day i 7 . ..., personally appeared the above named
....Gerxy M. .Wolf£ .and.] athy. Ka 8 and acknowledged
the foregoingjnstrument to be .. thalr.
}“‘“-'-l Qe S ek

v .o

" Notery Public for Orégon

"t REQUEST FOR'RECONVEYANCE
s nde s the. hqidcr vofithc nole or notes sccurcd by this Deed of Trust. Said note or notes, together
with ail ‘othicr indebtedness seciircd by, this Deed of Trust, have been paid in full. You are hereby diracied to cancel
said note or notes and this Decd:of -Trust;:which are delivered:hercby, and 1o reconvey, without warranty, all the
estate now held:by yoir under this:Deed of- Trust to-the person’or persons l¢gally entitled thereto:

S A H % SN I INE o L A o N :

vy

't ATE OF  OREGON; COUNTY OF KLAMATH; ss.

Hed for record’qf request of Transamerica Title Co.

e Bth_ day.of _Novemher ... A D. 1978 o¥ :2%0ciock® M, on
'-‘-zt‘rvz ity ncordod inVol. MI8. - : of _Mortgages . 24973

Y W D, MILNE, Countv Clert

sy
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