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Y THIS TRUST DEED; thade this day of 0
LELAND D. HON and.:DO

» between
-+ as Grantor,
...... -+ as Trustee,
e > as Beneﬁciary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust;. with power of sale, the property

in. .. K amath County, Oregon, described gs: - RS S .

i

A tract of land situéted in Lot 2, ée;tion 15, Téﬁ#nslii

East of the Willamette Méi'idian, in the County of Klamath
more particularly;described as follows: '

Beginni.

he Northeasterly bank of Williamson River, thence f

East 77.95 .feet; thence South 56°0g" East -64.2¢ feet; thenceii

North, .39°16! 10" East 418,49, feet . -Ehence North, 20°43'50"! West. 83,00 feet |
to the true point of 'bEginning of ‘this description.

together with.all and si, gular the. tone s, heredit Rts,and  appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereot and aj Iix‘tures 10w or hereafter attached to or used jn connec-
tr‘on‘vﬁth"saicf‘r’e&l"eﬁtafef PO iy P D0t S o R e e s
Sy ROR

cw&fﬂmﬁgﬁmgg anegmeabc/foaat:r— llea:al-n -contained and payment of the

& promissory-. note

principal and interest hereot, it not sooner paid, to be dye and payable ... P e 29
1. The date of maturity of the daby sacured f! ment is the date, stateq above, on which the final instaliment of said note
becomes due and payable,

The above described real ggrltuliurpl, ﬁmbn;orgrqﬂ‘ng Purposes.

20 the making
‘easernent or

and repair; no 2
not to commit or Permit any y. ( without warrant,
A TG complete "or fes H“‘m"g’cbi{"and“workmbhﬁk'e & N Y reconveyance 3" bé
manner any building or improvement which may be corstructed, damaged or led thereto,
destroyed. thereon, and bay when due aj} Costs incurred therefor.
ordinances, regulaticl.ul, covenants, condi-

141

at any
be ap-
ity for
, cas,. . e d prop-
by filing ofticers' b, searching agencies as : - th 2 ise collect the rents,
beneficiary. PR TR IR P S i id, and apply the same,
. To provide and £1) Iy intain i on the buildings Penses ol operation ang coll . including reasonable attor.
now:or. herealter erected on the said premises against losy or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and “such other hazards as phe beneticiary may Irom*tinw o time require, in . ticiary may determine.
an ‘amount not leas.than §. < e T written in 11. The entering upon and taking possession ol said
i table 10" the Y, with loss 1 Tatter; alf i :
policies of insurance shall ive L. il as soon as insured;
if the grantor shall {ail' fo, ‘any #6:hinsurance and tg..
i ici ici. prior to the expira- -
ed "on’ said ‘buildings, -
expense. The amount
y be applied by benefi-
as beneficiary
may. determins, R ion 7 i mo- so collected, or
any part thereof, X or release shall
not cure or-waive any default or notice of de, invalidate any
act done pursuant (o, such notice. " . L :
‘5. ot keep said’ premises free "from construction I'¢ny and fo pay alt
assessments and other charges that may be levied o» ascessed upon or
9¢ snfd‘prape?lyf before any" part ol'such‘uus, Assessments and other
charges: Aecome past due or delinquent and promptly defiver rece ipfs thereior
to beneliciary; ‘should the drantor fail to make Payinent ol any taxes, asseas. sai H real propert isty idati . ereby, where.
ments, insurance premiums, liens or other charges payable by drantor, cither upon the trustee shail dy 1, ce of sale, give notice thereot as then
by. ‘diréct - payment, or by providing beneliciary with funls W ih which to - Lon o by Iaw and procead ro foreclose this trast deed ot the manner pro-
make such payment, _br-nel.ucm.ry may, at its option, mnke' Paynient thereof, vided in ORS 86.740 to 86.795.
and the id, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to {foreclose by advertisement and sale
the obligations described in paragraphs 6 and 7 of this r default ar Ay time prior to five days belore the date sef by the
he debt lrustee for the frustee’s sale, the grantor or SOn 30 privileged by
-ORS 86.760, May. pay to the benefic i

'y s in interest, respec-
tive ntire amount then due under the terms of the trusy deed and the
by Cinciuding “costs and expenses actually incusreq in
terms of the obligation and trustee’s and Altorney’s fees nop ex-
ach) other than such portion of the principal as would noy tlen
A ad no default occz;’rred& agd thereby cure the default, in which event
N R e © &l loreclosure P ings shall be dismissed by the trustee.
constitule 4 breach ol this frust deed. e foao L ol foree . Otherwise, (hy . 5 o the date and at the time ang
- To pay all ‘costs, fees and expenses ‘of ¢his frust including the cosd 3 ot ee may sell said property cither
of title search' ag well'ns the other COsts: and ‘expenses.iof the ‘triistes incurred . ; g . 1| sell the parcet or
in nection with or in enforei £ this obligati and trustea’s ang attorney’s . p - i i ) le at th
tees actually incurred. : :

the property so sold, b
*'plied. The recitals: in the deed of
the truthtulness thereof, ‘Any person, excluding ¢
the grantor and beneliciacy, may purchase af the zale,
i .. Jeneliciar . i fhe 15 When trustes siile i 10 the powrra
amount- of Jin; { 7 Céscs shall be ) ol eale
lixed. by ‘the triat cobrt and f LN / ¥ fenldinent o.e
décrea 6t (ha Wil court, drante 4 PAY 4ush gery g the aps-
,.,./I,,n} coirt »M’(I nduu{(u Fersinahie hary'a ar tupteels: attor.
Nay‘s feas on such appeal, eed as their in
1t in mutually agreed that: surphus, it any.,
- In the evanr thar Any. partion or. all-of. yaikd A faken - supphie, A
urdee the tight .of emirent d in or ol ) beneirci
righe, it it so elects, to ):rquirv hat 2

as compensation: for s
fo pay al! reasonable
H wy and
«HOrney’s fopa,
urred by bene.
Neindentedpess
and grantor agrees, ke such actiong ! rder the X
and orecute weh -dnefruinents uy sh, ~'in';obrdinh¢mrh~ eony. - : ive p, t} " AppoIntment of the s
pensation, promptly upan benefic 12, rust when this
At any time i acknow led g ¢ A public tecord ap b
i . i i and the note for obligated (o notily any party herora ol pending «s;
tor cancellation), witiout allecting trust or of Aany action ar p, g in whk-hjmnror.

piayment of the lndnblodneu. trustre may shall be o party uniess such action or proveeding s broughe

NOTE/ The " Trosk Doed’ Act provides thoy 'Naliiusieo'»'ﬁ'é'bﬁﬁddr WU 56 isitherian attariey, 'whe is “an; ‘attive: ‘membed ‘oF the Orogoh’. Stote Bar, o bonk, teysy compaay

or savings and loan -Gssociction authorized 1o do business under the ‘aws of Oregon or th _United States, o Aitle ingurancs tempany authorized 10 insure titla to req)
property “of. this siate; - its subsidiarles, dffiliotes, agents or-bidnches, i 3¢ 'thy United Statey o any agencéy thereof, R : :




[ The “grantor. ‘covenartts and @ees to and: thh th beneficiary and those claiming under him, that he is law-
fuIIy s«=zzed in-fee sxmpIe of said" deetnbed real prop rty and has a valxd unencumbered tttIe thereto

o o e e e e e A TR ISR AU SRS

‘
B}

;gqplz;‘tbqt he- will _ﬁrarréhi and-forevar defend the same against all persons whomsoever.

“T'he granfor warmnts that - the proceeds of the loan reprcsented by the above described note and this trust deed are:

{(a)* primarily. for grantor's. personal, family, h hold or agricultural purposes (see Important Notice below),

(b) for an orgamxatlon, or (even if -grantor is a natural person) are ior busi or cial purposes other than agricultural
purposes. ' ' .

. This deed -applies to,:inures to the beneht of .and binds all partxes herero, fhexr heirs, legatees, devisees, a administrators, execu-
fors,” pcrsonal representatxve rs and ig1 The ‘term beneficiary shall mean the holder and owner, including pledgee, of the
con!mct secured ereﬁ}), wﬁethérr“é‘r not hamed §s a beneficiary herein.: In construmg this deed and whenever the context so requires, the

includes the plural.

m the fe ana the neuter, and the singul

IN WI TNESS WHEREOF sa:d grantor has hereunto ‘set his hand the day and year first above written. -

* |MPORTANT : NOTICE: Delete,. by lining out, whichever warranty {a) or (b} is
ot apglicable; if wamanly la) pphccbl- and ‘the: kensficiary is a- creditor
ord is daf‘ned in, Ihe"l'nhh-m-l.endlng Acr dhd Regulation Z, the
th.. the .Act ond: Regulation by moking - required
disclosures; ‘For this purpose, if: frument ‘is to ‘be a FIRST. lien to: finance °
the .puirchase . of o “dwelling, .} N *Neo. ( T
if ma. lnﬂmm-n? is NO‘I’ to he f'nt n, vIe: Stevens-Nass Form No. 1306, or:
2quls i ‘!f”\‘, plien with " the " Act ‘not uqulud, dlsngard this nchc..“v
(l! &ho signer of " the obove is o <omur¢nlom - . N
he hrm ol cclmawludgmn potite.)

(ORS 93.490)
STATAE OF O GDN T e gu. R STATE OF OREGON County of..
i deb. /7 s /f T rersonaty ame
monslly ‘appégred 't above namad:. :
AN ﬂ it

IS VOO ho, bemg d'uly sworn,
each for himsell ar ot one “for “the other, “did say that the former is the

... president and that the latter is the
.. secretary of. ..

A

, a corporation,
ledged fhs !one(omﬂ instru- ‘and 't ! allxxed to the loregomg mstrumem‘ is the corporate seal

o voluntarj act and daod

of "said corporation and that said insts ¢t was signed and led in be-

half of said corporation by authority of its board of directors; and each of

‘them acknowledged said instrument to be its voluntary act and deed.
. Before me:

S SHU AP (OFFICIAL
. Notary Public for Oregon . . SEAL)
' My comimission expires:.

Elb‘m Od 4. !979 »

- JE‘Q{VJEST FOR FULL itcouv:v_mc: R
.70 be_uted enly when obligations have been paid,

- Tmstee

+The: underngmd is the le‘ll owner. nnd holder. of all mdebtednen uecured by the loregoing trust deed. All sums secured by said

tmsf deod(bava been lully pud und nhlfud, You hpreby .are directed, on payment to you ot any sums owing to you under the terms of
said trust‘deed o pursd i 't ca o1’ all avident s of’ indabied ‘secured by said trust deed (which are delivered to you
8 (st deed) and to raconvey, thhout warrnnty, to the part:as deugm:ted by the terms of said trust deed the

Beneticiary S

lation befers

STATE OF OREGON

. County ok~ Klamath
’,-fv‘.f) ;,i FEPET N | R N LT 7 " I'certify that.the within instru-
1 | ISR ment was received for record on the
T Lo s e ‘ ﬁth day of . Novembec. ..., 19.78..,
iPACE RERERVKD a o'clock.P.M., and recorded
Y wom ..on page...
as tile/reel number.....‘.sz. :
Record of Mortgagss of said County.
. R IR Witness my hand and seal of
. ﬁqnﬂdn{l’_. B e L T St County aftixed.
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