S

9795 2 'TRUST DEED W7pr~
+ ;THI5 TRUST DEED, made this St1}. day of e NOvember, 19 .. 78 Detween
seeeevene...... CHARLES F, EREKSON .and SUE .E.: EREKSON,, -husband. and. vife

.......}................‘.................................‘..7........‘...asgrantor.WiHiamSisemore. as trustse, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United St‘gtes‘.“as: beneficiary; ,

i . o

T e;&ra_lj;p: ir:égp?:a}b:ly; 37 }ixjg:a,irv@sy. Seﬂé"ghd,c:fdrx;l"\iéys“"t‘d"thpr-: ghs:tee, in trust, with power of ‘sale, the property in
.Klamath.County Oregon, described as: S

Lots 4,5,. and. 6,  Block 2_1,‘__Mo,unta,,in: View Addition, according to
the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. = = . .

which said described real property is not currently used for agricultural, timber or grazing purposes,

; together with. all and’ singular fhéf:bppt;irfiqg;ucaz. tencments, hereditaments. rents, issues, profils. water rights, easements or privileges now or
- hereafter belonging to, derived from or in anyvise appertaining to the above described premises, ‘and all plumbing, lighting, heating, venti-
" lating, airiconditioning, refrigorating, wotering sad irigation apparatus, equipmont and fixtures, togather with all awnings, venetian blinds, floor
. covaring ‘in place such. as wall-to-wall carpeting and l'inoleum, shades aad buiit.in appliances now or hereafter installed in or used in connection

" with_ the above describad premises, including all ‘interast therein which the grantor has or may heresfter acquire, for the purpose of securing

performance 5 each Bgraement of the grantor harein contained and the payment ‘of the sum of FIFTY F . goo
(3___55.':.‘69.0..10.04...):ADollars. with interest tfereon according to tha terms of a promissory note of even e h

and made by the grantor, principal and interest bsing ‘payable in monthly irstallments of $.490_.39. commencing
2.

Ot ¢ L1943

This trust deed sKail further secure the payment o such additlonal money, acquisition of the propesty by the beneffciary any balance remaining in the
if any, as may he loaned-hereafter by. the beneficlary to the grantor or others  reserve account shall be credited to the indebtedness any authorized reserve account
baving an Interest In the above described dpmperty. as may be evidenced by a taxes,” sufficlent” at any
note or notes. lit the Indebtedness secure rgg this trust deed Is evidenced by grantor shall pay the
more than. one tote, the benefieiary may creait payments recefved by it upon - geficiy fo the beneficlary upon demand. and if not pald wi days after such demand,
say of said notes or part of aay payment on one not: and part on another,  {he benefictary may 8t Hts option add the amount of such defleit to the principal of the
as the beneficlary may elect, - : : : . " obligation secured herchy.

The grantor hereby covenants to and with the truitee and the beneficlary - .- : Should*the ‘grantor {ail to keep any of the foregoing covenants, then the
berein that the said premises “and " pmscrty conveyed by this trust deed ‘are ' bheneficial 0 carry out the same, and all its expenditures thepe.
free and clear of all encumbrances and that the &rantor -will-.and his heirs, . the rate specified in the note, shall be repayable by
executors and aq trators ahall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agaiost the claims of all persons whomsoever. - . this connection, the beneficiary shall have the right in its discretion to complets

‘any‘improvemcents made on said premlses:and also to make such repairs to said

uy sald note = property as in its sole discretion it may deem necessary or adsisable,
sments a

béngficiary or ord
s MEY T

The grantor further agrees to mmp!{ with all laws, ordinances, reguiations,
rust deed; to complete alj buildiogs in couras of con: covenants, conditlons and fons alileting sajd property; to pay all costs,
ot hereafter conntructed on sald premises within six nonths from the date fees and exp , Including: the cost of title searc , B8 well as
hereof or the date construction is hereafter commenced; to repair and restore the other co: expeases of the trustee incurred In connection with or
promptly. and In good workmanlike or improvement on in enforcing this gation, and trustee’s and attorney’s fces actualiy incurred;
sald property which may be damaged or destroyed ar. when due, all to appear in and defend any. action qr proceeding purporting to affect the secur.
ed therefor; to allow beneficiary to d ity hereof or the.rights or bowera of the beneficiary or trustee; and to pay all
g construction; to replace an: Ty to costs. and expenses, including cost of evidence of title and attorney’s fees in a
thin fifteen days after w: reasonable sum to be fixed by the court, in any such action or proceeding In
s DOt to remove or destroy an %or improvenients now or hereafter  which the beneficiary or trustee may appear and in any sult brought by bene.
constructed on said premises;” to keep all ufldings and improvements now or ficiary to foreclose this deed, and all safd sums shall he secured by this trust
hereafter erected upon said pmgerty in good -repajr and to commit or suffer deed. .
no wnsl:eh of sald premises; to eep all buildings, property anddlmprgvementa N
aow or. ure:

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

riginal policy of insurance in correct form and with It §s mutually agreed that:
use in favor of the beneficiary attached and with o "

d, & 1] place of busi; ‘of the beneficiary at least 1. In the event .thut any portion or all of said property shall be taken

rior to the effective date of any stch’ Micy of Insurance. under the right of or ; the R shall have
QF R s not so d, e‘be“ﬂ,ggw may in its own the right to Cominence, prosecute in ita own Dame, appear in or delend any ac.
discretion obtain insurance for the benefit' of the benefisiary, which insurance  tion or f"’md PRY o7 to make any compromise or settlement in connection with
shall be 1 by the during the full term “of the policy thus  such taking and, if it so electa, to require that all or agy portion of the money's
obtalned.

payable as compensation for such taking, which are In excess of the amocunt re.
e quired to pay all costs, and att 'y's fees iy patd
That for the nurpose of providing regularly for the prompt pariient of all taxes, of incurred by the grantor In such proceedings, shall be paid to the beuel’lclu'y
assessments, and govermmenta] charges Jevled or assessed against the atore deseribed pro- and applied by It firat upon any reasonable costs and expenses and attorney's
perty and & while the fnd sectired Niere s I3 in exeess of 80¢, {celx neceua{:l{’ rald o:hlnt;ur_.refl by the beneﬂch;.‘ry ll:x suchdpmceedlnp, and the
of the lescer of the original purchase price paid by the grantor if the time the loan was balance applied upon the secu! ereby; an € grantor e
made or the beneficlary’s original apprafsal value of the propery at ‘he time the loan f"" its own fense to take '“l;’h actions and exccute"such lmtr&xlmeg: as shail
uas made, grantor will pay to the heneficiary in addition to the methly payments of D€ oMy In g suc promptly upor the eficiary’s

principal and interest payable under the terms of the note or bllgati o secured herehy reques .
on the date installments on principal and interest are payable an ameurt equal to 1,12 2. At any time and from time to time upon written r uest of the bene-
of the tuxcs, assessments, and other charges due and payable with respee 4 ficlary, payment of its foes and presentation of thia deed -neg the note for en.
within each succeeding 13 months and alsg 1/36 of the Insiran o picitum payable wiih orsement (It case of full reconveyance, for eancellation), without affecting the
feapect to aald propurly within eaeh aucceeding thees yema: whils Nuet Dead & Hy taldlity ot any peean . he trastee MAY (a)
offoot aa_cattmatod amd directed by the beneficlaty, Betefilary ahall pay f Mo grantoar  consent to the makin P Joln in ting
Interest ony euld amotints at a rate et Jess than Wighest eats auihoshisd o be pakl Auy easement or creatl (¢) joln tn Hoation
by banks on thelr open pessbook aceounts muus 3 /4 of 165, I sueh rate is less than ©OF other agreenient. this deed or the len or charge he 3 (d) reconvey,
465, the rato of Interest patd swall be 4%, Interest shall bo computed on the awwrace  without warranty, all or any part of the property. The grantee In’ any recoanvey-
monthly balance In ine uccount and shall be pald quartesly to the grantor by creditlng ance ruAy be described as the “'Person o persons legally entitled thereto” and
to the escrow account the amount of the Interest due. iue recitals’ therein of any matters or facts shall be conclusive rroor of the
- truthtuln;ismthcrcnl. Trustec's fees for sny of the services In thiy paragraph

e N

aMall b
Whlle the granter is to pay ‘any and all tases, ussessmients .nd vtier charges leviel ’
or assessed ngalnst sald property, op any -part ‘thereof, bofote tne site begin to bear m,,“,,’l;,m'}: :,‘,"','f,.’?.“,"'..‘.;fi‘." 'ﬁ'ﬁ ﬁ'}ﬁorlmarf:vr;;ﬁlﬂ:'u:n’éen;rgﬁ:,r’“‘,’“a':l the
Intetest and ulse to pay prembums on all tusurance pollcles upon »ralq Property, wuch pay. prrty affected by this deed and of any peraonal property located thereon
")‘xm'l: an:l ;n be nade ""“u“’l:.l lhll-l l')rm'flclury. as nrorvxnlm. g‘llu‘i'nnlur he'rchy authorizes grantor shall delault in the payment of any indebtedness ascured hrnhy‘ or in
the -beneticlary to pay any and all taxes, assessments o other of argey fevied or Imposed h
ngaimst sald property tn the nmounta s shown by the statements thereot furnlstied by the {he perfarmance of Tliagreement hertander, grantor ShAIl have the rght o0 ool

collector of sueh taxer, assessménts ar uther charges. and.to pav the -insuranco premiumg {,e,cci,,:‘.‘ ;?,gh.?é‘ ';a,-'.'.',‘;'{"uﬁf’..":{:}‘ ;:rdn oy the g Hohvhr:ng;?r? ﬁa:'ﬁ'.',’.

: nts submitted by the:Insurance exreioes: or thetr rep. ficlary may:at any’ time without notice, efthsr tn person, by agent or . T
idraw ‘the sums which: may- he red fevm the roserve aceount celver 0 be appointed by ‘a court, and without regard to {hc Meqmc;’o(
it any, estabilished for: that purposc, The grantor. agrees fn no event to hold the benefielary securlty for the |ndcmed¥mg hereby secured, epter upon and take possession of
responslible for fallure to have any Instirance written or for"any ‘oss or damage growing nald property, or any part thiercof, “in 1ts own name sue for or otherwise ollect
out of a defect In any Insurance polley, and the bengficlary hereby fs suthorized, In the the rents, lisues apd profits, including those past due and unpald, and apply
cvent of any loss, to tompromlise nnd settle with any Insurance con pany und to apply any the same, leas costs and expenses of operation and colleetion, tnctuding reason-
such Insumince recelpts upon the obiligatlons secured by thiy trist deed. In computing the able attorney's fees, upon any (ndebtedneas secured heredy, and in such- order
amount of the indehtedness for payment and satisfaction In_ full or wpen sale or other ag the ben iciary may determine, s : ;v




§. The entering upon and taking possssalon of said property, the coliection
of such rents, issues and profits or the proceeds of fire and other insurance pot-
Icles or corgpensation or awards for any taking or damsge of the property, and
the application or releass thereof, as aforeeald, stail not cure or waive aay de-
fﬂ:;‘t or"mmce of defaunlt hereunder or invalidae any sct done pursuant to
such notlee.

sale or oon-

6. The grantor shall notify beneficl in writing of any
ot T tu‘n;llh beneficlary on a

tract for sale of the above described property - and
form supplied It with such 1 1 tion

nouncemeni &t the iime fixed by the preceding The shell
deliver to the purchaser his d in form as required by law, coaveyisg the R
perty 30 sold, but without any covenant or warragly, express or implied.

recitals in the deed of any matters or fatts shell be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but includiag the graotor
and the beuaeficlary, may purchase at the sale.

0. When the Trustee solls pursusnt to the powers provided herein, the
g)ustee shall lrp& the proceods orwthe trustee’s sale as followa: (1) To
ol [)

e p a3
would ordinarily be required of a new loan applicant and ahall pay beneficiary

L] service charge. -

6. Time is of the of this I d upon default by the
grantor ln;'%nyment. of any indebtedness secured hereby or in performance of aay
AT er the beneficiary may declare ' all sums secured hereby im-
mediately cue and payable by delivery to the trustee of written notice of defanlt
and election to sell the trust property, which noice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of defauit and election to sell,
the beneficiary shall deposit with the trustee thls trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
pﬂvilegcd may pay the entire amount then due under this trust deed and
the obligat. d thcrel{g (including costs and expenses actually incurred
in enforcing the terms of e obligntion and trustec’s and attorney's fees
not exceeding $50.00 each) other than such portian of the principai as would
not then be due had no default occurred and {hereby cure the defauit.

.. -8,. After the lapse of such time as may theh be required ay law following
the recordstion of said notice of defsult and giving of said notice of sale, the
trustee ahall sell sald property at the time and plece fixed by him In said notfoe
of sale, elther ax a whole or in scparate parcels, atd in such order as he may de.
termine, at public auction to the Elghut bldder for: cash, in lawful money of the
United States, p:{ubla at the time of. sale. Trustes may postpone sale of all or
nn‘y portion, of s Y. ¢ announcement =2t such time and gll;.en .:t
saie public an.

d erty by. publis
and h-om‘:imepttzp time ‘chgteum_muy posiponc the sale by

"IN WITNESS WHEREOF, scid arantor has hereunto set his hand

STATE OF OREGON . .-
Kiamatlﬁss

" THIS IS TO CERTIFY- that on this..

Coun{y [ 2

-4
- (Pﬂduynf

November

e exp sale Juding the of the trustee, and
reasonable charge by the attorney. (2) To ths obligation secured by
trust deed, (3§ To all persons having recorded llens subsequent to
interests of the trustee in the trust deed as thelr Interests appear in
order of their priority. (4) The surplus, if mg to the grantor of the trust
deed or to his successor in interest entitled sach surplus.

10. For any reason permitted by law, the beneficlary may from time to
e int & or 8 to any trustoe mamed hereic, or to any
trustee appolnted hereunder. Upon such appolntment and without con-
veyance (o the succiasor trustee, the latter shall be rested with all u":l' powers
and duties conferred upon any trustee herein named or appolnted hereunder. BEach
such appointment and substifution shall bs made by written instrument executed
by the beneficiary, containing reference to this tiust deed and ite place of
record, which, when recorded fn the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be lusive proof of
proper pointment of the trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such sction or proceeding is brought by the trustee.

12. to the benefit of, and binds all parties
hereto, their helrs, legatees devisees, administrators, executors, successors and
assigns. The term “‘beneficiary” shall mean the holdet and owner, including
ledgee, of the note secured herehy, whether or not named as a beneficiary
ereln. In construlny this deed and whenever the context so requires, the mna-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

tim:

This dced applies to, invres

vear first above written.

- (SEAL)

19_13_. before me, the undersigned, o

Notary Public' in end
. . i e .

for said county: and state, . personally appeared  the withm named

and wife

to'me personally known to be the identical individual 3. named in and who exscuted the foregoing instrument emd acknowledged to me that

’ .thgy;ibxacuggd the some frecly and voluntarily for the uses and purposes there! “expressed.
| B-TESTIMONY WHEREOF, I Liave' hereunto set my hand ond afftxed my not 5

Vot Te 4

- soal the day and year Igshabove written.

o) fl =g

Grantor LABEL

TO .
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Bensficiary
Alter Rezording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T UBE THiS
SPACK; RESERVED
FOR RECORDING

My e st 4[24y 0

STATE OF OREGON
County of

I certify that the within mstmglfﬁ
was received for record on the ..
dGY of —--Noveam | (P 1978.,.,
at 3:26__o'clock .P M., and recorded
in book .M78. . ____ _on page24997_
Record of Mortgages of said County.

IN COUN-

TIES WHERE
usED.)

Witness my hand and seal of County
affixed

Wn. D. Milne

" Fee $6.00 - -

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligattons have boen patd.

TO: William, Sisemore, ., Trustes,

" The ui;c'loralqrj.od is the legal owner and bolder of all indebtedness ascured by

the foreqoing trust doed. All sums secured by sald trust deed

have been fully pald and satisfied.” You herol.y are directed, on' paymont to you of any sum: owing to you under the terms of said trust deed or

pursuant to statute, to cancel all evidences of indobtednesa

socured by sald trust.doed (which are delivered to you herewith together with sald

trust deed) and 1o reconvey, without werranty, to the pariles designated by the' terms of acid trust deed the estate now held by you under the

! game.

o K-lamg‘fh First Faderal Smﬁnés & Loan Association, Beneficiary




