A -228 G |
FORM No. 881—Ciregon Trust Deed Series—TRUST DEED. STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR, $7208
e e e il ey
M <5030 &
97373 TRUST DEED Vol. 7 f Page = N
THIS TRUST DEED, made this 7th day of November... . , 1978 . between i
._R,ONALD LEE KANNA ’ . - ., as Grantor,
KLAMATH COUNTY TITL

E COMFANY . as Trustee,

and Ed.‘.;la‘rd, C . Dore,Jeanne M. Dore éf_‘d“ Rose G‘ Yo{;ng . , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath. ... .. County, Oregon, described as:

Lot 41 Block 6, Mountain lLakes Homesites, according to the official plat i
thereof on file in the office of the county Clerk of Klamath County, Oregon..

together with all and singular the tenements. her~ditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents. issu:s and profits thereof and all fixtures now or herealter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING VERFORMANCE of each agreement of grantor herein contained and pavment of the

£ ﬂIREE THOUSANDI . S IX HU:IDRED DOLLARS cemscssececsse sl e = s s pollars, with interest

sunt o g
thereon according to the terms of a promissory nute of even date herewith, payable to henoliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . .. . o A .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment o} said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
horein, shall become immediately due and pa sable.
The above described real property ls no? currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agreos: (8) consent to the vakimg of any oap or plat ot said propecnsy (h) ioin in
1. To protect, preserve and muaintain said properiv in good condition grantingd any casemment of creatimd ony restra (an thereast, o) pn 4 any
and repair; not to remove or demolish any building or inaprovement thereen subordination or other agrecment allectind thie dend or the hen e charge
not to commit or permit any. wasfe ol said property. { i L ull or any past of the propecty- The
2. To complete or restore promptly and 0 good and workmanlike grantee in_any recon 3 he described as the ‘'peron or peesons
rnanner any building or improvement which may le contructed, damaged or legally entithd therete, - there'n ol any matters or tacts shall
destroy.u thereon, and pay hen due all costs incure-d thesefor. be r_nnclu.sn-v proot of the truthiuln.ss theteof. Trustee's fees for any of the
3. To comply with all laws, ‘ordinances. regulations, covenants, condi- wervices mentioned in rhis parageaph shall be not Jess than 85,
tions and restrictions affecting said property; if the heneticiary so reguests, to 10. Upon any delault by grantor hereunder, heneficiary may at any
join in executing such tinancing statemenis pursuant to the Uniform Comumer- titme without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to osay lor filing same in the pointed by a court. and without regard to the adequacy of any security for
proper public oftice or oilices, & as the cost of ail lien cearches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may b deeried desirable by the erty or any part thereof, in its own name sue or otherw collect the rents,
beneliciaty. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenscs of operation and collection, including reasonable attor-
now or herealter erscted on the said premises aganat loss or damage by lire ney's fees upon any indebtedness cocured hereby, and in such order as bere-
and such other hazards as the ﬁn iciary may from tite to time require, in ticiary may determine.
an amount not less than § 81 - P . . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavoble to the latter, ol collection of such rerts, isues and paofits, o (he proveeds of bire and other
policies of insurance <hall be delivered to the bereliciary as soon as insured: insurance policies or compensatinn 0 wards for any taking or damage of the
B the grantor shall fail lor any reason to procuys any ‘uch insurance and fo  property, and the application or release thereol as aforesaid, shall nnt cure or

‘eliver saicl policies to the beneliciary at Teast lifteen davs prior to the expira-  waive any ot o matice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealte- pliaced on «aid buildings, pursuant o such notice.
the beneliciary muty procure the, same at granor's rvpense. The amount 12, Upon delault by gdrantor in payment of amv indcbtedness secured
collected under any lire or other insurance policy may he applied by heneli- peceby of o his prefarmance of any agrecment hereunder. the beneticiary
Giary upon any indebtedness sccured hereby and n Ol order aa beneliciary  declare all cums secured hereby imnedintely due and pavable dnosuch
may deterimine, or at option of beneliciary the ef tire a:nount so collected. or and il the above described real property ix vurrently wsedd for agricuttaral,
any part thercof, may be released to_grantor. Such application of release ~hall  timber or grazint pucposes. o eneticiory may procesd o forectose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. R . toreclosures. However if said real property is not so currently used. the bene-
S FTo keep said premises free lrom constructinr: Fens and o pay Al ficiary at his election may proceed to foreciose this trust Jeed in equity as a
taxes, assessmments and cther charges that may be Tevicd or assessed upon of  mortgage or direct the trusfee to foreclose this trust deed by advertisement
against said property belare any part of suck taxes. assessments and other and sale. In the latter event the beneficiary or the trustes <hall execute an
charges bicome past due of definquent and promptly deliver roceinty Cherelor e to he recorded his written notice of Sefault and his election fo ell the
% beneliciary: should the grantor fail to make piyment of any taxes, a-ras wnid described real propesty fo satisfy the obligations secured hereby. where-
ments, insurance premiums, liens or other charfes pavable by grantor, “ether  upan the frustee shail hx the e and place of sale, give notwe thereol as then
by direct payment or by providing beneliciary with funds with which to  lquired by law and procecd to foreciose this frust deed o the manner pro-
make such payment. beneficiary may, at its option, iake pavment thereof, vided in ORS 86.73(: to $6.795.
o the amount so_paid, with interest at the rate set forth in the note voo ared 15 Should the beneficiary elect 1o foreclose by adverticement and sade
hereby. tcdether with the obligations described ir parasraphs 6 and 7 of this  then after default at any time prior 1o five davs before the date seo by the
trust deed. shall be ad(]ml to and become a part of the debt secured by this trustee for the trustee's sale, the granfor or other person so pri ilegemd by
trust deed, without waiver ot any rights arising from breach of any of the  ORS 86.760, may pay to the beneficiary or his sucressors in inferest, respec-
tovenants hereof and for such payments, wth interest as aforesaid, the prop-  gively, the entire vt then due under the tecon of the trust deed and the
wrty herenbefore described. as i hs the grantor, ~hall be bound to the  obligation cmuted thereby (including costs ard expenses acrually incurred in
same_extent that they are bound for the payment of the obligation kerein  enlorcing the teros ol the istion and trustee’s and attorney’s fees not ex-
Secribed, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion of the principal «s would not then
out notice, and the nonpayment thereof shall. at the o:fion ol the Saneliciary, o due had no default occureed, and thereby cute the defaulr, in which event
render all sums secured by this trust deed immediately due and payable and all {oreclosure pr fings sha!l be dismissed by the trustee.
Constitute a breach of this trust deed. 3 i ) G4 Otherwise, the sale shall be held cn the date and at the time and
To pay all costs. lees and expenses of this trust including the cost  place designated in the hotice.of sale. The trustee may seil said property pither
of title search as well as the other costs and exoenses of the trustee incurred i one parcel or in separate parcels and shall sell the parcel or oar
in connection with ar in enforcing this obligation and trustee’s and attorney's auction tn the highest bidder tor cash, payable at the tins of sale. Trustes
fees nctunily incurred. . . . “hall deliver to the purchaser its deod in form as required by law conveying
7. To appear in and detend any action or procecdind purporting (0 the property o sold. but wirhout any covenant or warranty. express o0 e
attect the security rights or powers of beneliciarc or truxtee; and in any uil.  plied. The recitals in the e of am- matters of fact shall be conciusive procl
e or proceding in which the heneliciary or (rume: 100 appear., incldind  Gf the trathfulness theceol. Any person. ercldimt the trintee, but including
any suit lor the loreclosure of thiv deed, to pey all couts and expenses. the grantor and benchiciary may purchase at the <ale
chuding ¢ vidence of title and the beneticiary’s o~ truster’s attorney’s «r the 15. When tsustee sells pursuant fo the posers proy ided herein, triste
amannt ol attorpey’s feea oentinard in this pacadraph 7 in all vases aball beLpatt apply the procecids al aale to pavoent of (1) the cyprrses of sale. in
fized by the frial court amel in the event of an anpea! from any pindgne ni or hrding the compresation ol the tiastee and a peasonable charde by terstee's
duepon o the (Hitl eoud, dranto B ther agrece fo oy aach e ax the ap-  atterney. (4) o (he obligation seeared Do ehe toust deed, 4yt all persons
peltlatae sanid shatt adputie ceasanalile ar the babebyifyte oo Peapxfpas Arier- aving covneded beos suhseguent fo the inferest b the trasten in fhe tepst
Rey's feor on such apspront el e (heit inferoats ntax appear i fhe bt o then gl ami o4y the
1t is murually agroed that: et ite, ol v, G the rantar s e fus p oz i witerear watithel do sk
8. In the event that any portion or all <1 sand propetiy ahed! be gden wieplus
under the right of wminent domain or condemnacion. benaticiary shall hasc the 16, Mor any reason paremtted by Taw Benediviney nsay Hroane fane
right. if it so_elects. to require that all ar any portion of the monies payable i ApEOINE @ SRCEAIOr U7 SUCTEATSER 0 am fruntee mantad herein o fooam
as compensation for such taking, which are in eicess of the amount ceguited ¥ truster anpointed  hereunder. Upon stch appeiniment. and without
to pay ol rensonable costs, expenses and atto-ney s fees necessarily paid or conveyance to the sucCessar trusiee the latter shall be vested with all title,
incurred by pdrantor in such procerdings. xhall he said o beneliciary and powers and _dutics Conterred wupon anmy trustee herein named ar appointed
applied by it liest upon any, reasanable coufy and erponses and attorney’s fees, herrunder, Each such appointment and wabstitutinn shall Le made by w ritten
Both in the trial ool appellate courts, mecessar iy powd or ineareed by bene inatrament evecute 4 by beneliciary. containng relfrrence ta this frost deed
ficiary in wuch proveedings, atud the balance apple ey the innds brodness and its place of cecord, which, hen tecorded an the olher of the Counfy
wecuted hereby; and granfor agreca, af its ann expene, do take vty actionx Clath or Recorder ol (he coun(y of coungics o which the yraperty i siftated,
antd execute such instrutnenty o3 whall be nerasary in obtaiming s hovamn hall be cooclusive prool ot propes @ itrient of Phe aueccser frestee
penantion, promptly upon beneliviary's trquest 15 Prumtee aevepts thisprase when thie doed ety ovecuted amdt
e X any time and from time {0 time spon wriften request ol bene acknenelodided in narle 3 public recandas ey wied by law Tewafee st
ficiney, payment ol it dees and presentation W thie deed amed the wte o shligated io patify anv parts Do eto ot pendmg wale umiee - eth=r deedd o
enrdorsetient (i cose of ol ceconveyans o, dae eancaiiation), without atfrching trisd or ol any acfinn or e peshingt i whech geantor, lar sy g drester
e Tintility of any persan oz the payment ol the dehtednrs, feastes sy whall be a party unless such actien or pr codingt s bravight by toustes

NOTE  “he Trust Deed At provides that the trtaa heoostimdder most Le At e an attainey, wha aioanoecthe pembeg ¢ the Oteg er Rrre Bor, v Boonb hust Loseiseny
or suvirga and loan aswocution autharized o do tusines ol the lows of ()m'.)lnn or the Unded Stater, o Bile dmunInce Rty wirhonsed o msra Tile to e
property of this state, its subsidiaries, ofhliates, vuents of brenches, or the United States or any agenwy thereol.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family. household or agricultural purposes (see Important Notice below),

(b) fcr an organization, or (even if granfor is a natural person) are for business or commercial purposes other than agricultural

puirposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

Ii der incl the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
.o - . 9 /
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is P A
not applicable; if warranty (o) is applicable and the beneficiory is a creditor /(Zfo"rumic
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is fe be a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or aquivalent;
i€ this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If pli with the Act not required, disregard this notice.

{if the signer of the cbove is o carporation,
use the form of acknowledgment opposite.]

{ORS 93.490)
STATE OF OREGON, County Of ... oo e ..)8s.
Personally appeared . ... ... .. o o ev.and
oo whio, being duly sworn,
each for himself and not one for the other, did say that the former is the
... .. president and that the latter is the

STATE OF OREGpN,
Vi A
County of /AL & oA £

e It Lo b doann T 1978

Pe(:&nal.Yy appeared the above named..

secrefary of

‘Ronald Lee.Kanma.. .. . ...

e e e e . . . a corporation,

and that the seal allixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

d_:'uc.lgnowledged the foregoing instru-

R ) e N (OFFICIAL
Il‘l*a_‘ F :bhc for Oregon g SEAL)

My c_qi!yigission expires:

.; ""\ . B >

My commission expires:

'

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatiens have been paid.

TO: - U T R ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, _to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .. e . . . L.

DATED: . . e, 180

Benelic};r};

Do not fota or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivared to the trustes for ior: before will be made.

TA'RUST DEED T - S;ATE OF okzdozv

{FORM No. 881)

STEVENS.MESS LAW PUB. CO.. PORTLAND. ORE.

County of

I certify that the within instru-
ment was recoived for record on the
_2th.day of .November .. . - 19.18...,
at..9:55 . _o'clockA_M., and recorded
in book... ..M78.. .on page 25040 or
as file/rec!l number. . . ..587973. .. ..
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Kanna

v
SPACE RESERVED
PYOR
RECORDER'S USE

.bore, Do

Beneliciary

AFTER RECORDING RETURN TO
Klamath County Title Co.
Attn: Milly

R
ok

Wn...D/ Milne
County Clerk ritie

¢ A2 J:{ﬂ(‘ ét\- Deputy

Fee $6.00




