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called “"Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called Mortgagee™:

héreinafter

WITNESSETH :

+

For value received by thé Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the following described property situate ino Klamath

County, Oregon, to wit:

Per Exhibit A

PARCEL 1

A portion of the South half of Tract 37 of MER
the County of Klamath, State of Oreqon,
as follows:

RILL TRACTS, in
more particularly described

Beginning at the Northeast corner of the South half of said Tract
37; thence West along the East-West center line of said Tract 37,

a distance of 115.75 feet; thence South pParallel with the East line
of said Tract 37, a distance of 70 feet; thence East parallel with
said center line of said Tract 37, a distance of 115.75 feet, more
Or less, to the East linec of said Tract 37; thence North along the

East line of said Tract 37 a distance of 70 feet more or less to the
point of beginning.

PARCEL 2

A portion of the North half of Tract No.

the County of Xlamath, State of Oregon,
as follows:

37 of MERRILL TRACTS, in
more particularly described

Beginning at the Southeast corner of the
thence West along the East-West center line of said Tract 37, a
distance of 115.75 feet:; thence North parallel with the East line of
said Tract 37, a distance of 21.75 feet; thence East parallel with
said center line of said Tract 37, a distance of 115.75 feet, more or
less, to the East line of said Tract 37; thence South along the East

line of said Tract 37, a.distance of 21.75 feet, more or less, to
the point of beginning.

North half of said Tract 37;
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other fioor coverings attached to floors, and shelving.
counters, and other store, office and trade fixtures: also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

Co }IHUB and o lﬂﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and persoaal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same agzinst the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of S_El_even_EhOU§and s».nine hundred and no/l00 # % * % % % *

and interest thereon in accordance with the tenor of a certain promissory note executed by___Michael G. Coogan * * % * % % % %

*****ic**********kk************** X k k % k k k X k k Kk k %

*'****:’:******************************** X % k &% %k % %k

.19_78

interest, onthe__10th __  day of each __month
until _Novemher 10

dated Cctober 26
$_143.21 each
commencing.... Decenher 10,

» payable to the order of the Mortgagee in installments not less than

incindine

L1928

1993 when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its succestors and assigns:

L That be will pay, when due, the indebtedness herebs seenred,
with interest. as preseribed by said note, and all taxes, ‘iens and utility
charges upon said premises or for services furnished there:o.

2. That he will not commit or permit strip or waste of the said
premises or any part thereof: that he will keep the real and personal
property hercinabove deseribed in good order and repait and in tenant-
able condition; that he will promptly comply with any ind ull munici-
pul and governmental rules and regulations with reference thereto; that
if uny of the said property be damaged or destroyed by anv cause, he
will immediately reconstruct or repair the same so that, when com-
pleted. it shall be worth not less than the valuc thercof at the tine of
such loss or damage; provided, that if such loss or diunaz- shall he
caused by a hazard against which insurance is carrfed, the obligation of
the Mortgagor to repair or reconstruct shall not arise ialess the Mort-

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction ar repair.

3. That he will, at his own cost and expense, keep the hailding or
buildings now ur hereatter upon said prenises, together with all personal
property covered by the lien hereof. insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in onc or more insurance companies satisfactorv to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cared, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policles in excess of the amount hereinabove meationed and
policies against other hazards than those veguired, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may preseribe, thut loss shall be payable to the Mort.
gagee; that all such policies und receipts showing full payment of
premiums therefor shall be delivered to and retained by the Morntgagee
during the existence of this mortgage: that at least 8 days prior to the ex-
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piration of any policy or policies he will deliver to the Mortgagee satis-
factory rencwals thercof together with premium receipts in full; that if
any policy or policies shall impose any condition npon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be liable for less than the full amount of the loss sus-
tained, he will, as often as the Mortgagee may require. provide the
Mortgagee with all such evidence as it may request coencerning the per-
formance of such condition or the existence of any facts or the value of
the property irsured and. if it shall appear to the Mortiagee that the in-

the Mortgagee may, at its option, require the proceeds of any insurance
policics upon the said premises to be applied to the payment of the in.
debtedness hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed.

4. That he will execute or
to the said property as may be

procure such further assurance of his title
requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per-
formed, the Mortgagee may, at its option. but without any obligation to
its part to so do, and without waijver of such defauls. procure any in-
surance, pay any taxes or liens or utility charges. make any repairs. or do
any other of the things required, and any expenser so incurred and any
sums so paid shall bear interest at 8¢ per annum and shall be seenred
hereby.

6. That he will not, without the prior written consent of Mortgagec.
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee's consent to wieh 4 transfer, Mort.
sagee may require from the transferee such ivornation as would
normaily be required if the transferee were a new lian epplicant. Maort-
gagee shall not vnreasonably withhold jts consent. As « condition of its
consent to any transfer, Mortgagee mav. in its iserction, impose a
service charge not exceeding one perdent of the onginal amonunt of th-
indebtedness hereby secured and may increase the interest rate on the
indebtedness hereby secured by not more than one pereent per annum.
©. That, if ary default be made in the paymen: of the principal or
interest of the indebtedness hereby secured or in the performance of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option. without notice. declare the entire sum sccurcd by this mort-
gage due and pavable and foreclose this mortgage.

IN WITNESS WHEREOF.

STATE OF OREGON {
35,
County oj_&mth »

—October 26, 1978

Personally appeared the aboce named

—Michael G. Coogan

and acknowledged the Joregoing instrument to be

voluntary act and deed.

Before me: \
) Ve Lo

otary, Public, for Cregon .
My cm')_i}g;‘frér{.fxpires: B-46-72 s
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8. That, in the event of the
close this mortgage, the

institution of any s
Mortgagor will pay such suny 43
and any appellate court may adjudge reasonable
connection therewith and such further sums as the
paid or incurred for extensions of abstracts or title

as attorney’s fees in
Mortgagee shall have
searches or examina-

fore.
court

tinn fees in connection therewith. whether or not fina} judgment or du.-

cree therein be entered and all such
any such suit. the court mav.
out regard to the condition of

sums are secured hereby: that in
upon application of the plaintiff and with-
the property or the adequacy of the se-

curity for this indebtedness bereby secured and withaut notice to the
Mortgagor or any one clse, appoint a receiver to take possession and care

of all said mortgaged property and collect
rents. issues and profits which had theretofore
which may arise or accrue during the
amount so received shall be

and recvive any ar all of the
arisen or acerned or
pendency of such it that am
applied toward the pavment of the

debt e

cured hereby. after first payving therefrom the charges and expenses of

such receivership: but until a breach or default by the

Mortgagor in one

or more of his covenants or agreements herein contained, he may remain

in passession of the mortgaged property and retain all rengs,
to and received by him prior to such default.

9. The word “Mortgagor”. and the language

actually paid

of this instrument shall,

where there is mare than one mortgagor. be construed as plural and be

binding

jointly and severally upon all mortgagors and the

word “"Mort-

gagee” shall apply to any holder of thiv mortgage. Masculine pronouns

include feminine and nedter. Al of the
be binding upon his heirs. exectitors,
assigns and inure to the benefit of the successors and
gagee. In the event of any transfer of the
any part thereof ¢roany interest therein,
tary or by operation of law . the Mortgragee may,
Mortgugor or any one el once or oflen,
arant rencwals of indebtednes herel
leases o0 partial releases fron: th

respeet modify the terms here.of

primars lability of the Morteasnr for 11,
hereby cecured. Ny condition of 1hi.
unless the svame be expresshv waived in
ever any notice, demand, or request s regnired by 1),
by uny Law now in existence or hereafter cnacted.,
or request shall be sufficient i person
pL‘
deseribed or if enclosed in
of such pefsons or to he Mortzagor wt the last

without

0l

e

inany post office, station or lettér oy,

said Mortgagor has executed this indenture the day and

viiting by the Montysge.

covenants of the Mortvagor shall

administrators, suecessors and
asiens of the Mort-
property hierein deseribed or
whether voluntary or invohin

netice ta the

extend the time of pavment o
seenred for any tern,

A E R

Whe e

tetms hepeod o
such notice, deniad
ally served on one or more of thi-
ons who shall at the time hold record ttle to the property herein
@ postpaid envelope addressed to one or mie

address actually
furnished to the Mortgagee or at the mortgaged premises and

deposited

year first aborve teritten.

~Michael G. Coogan J

CORPORATE, ACKNOWLEDGEMENT
STATE OF OREGON. County of

14,

Personally appeared

and

who being duly sworn. did say that he,

. is the

and he,

L is the

of

a corporation. and that the seal affived to the

!rm';_vning instrgnn,

s the

corporate seal of said corporation (provided said corporation ha sl seals and

that said instrument 1as sizned and sealed on b half of said -

anthority of its Board of Dircctors:
its voluntary act and deed.
Before me:

and he acknowledged said -

srporation by

st 1 by

Notary Public for Oregon
My commission expires:

STATE OF OREGON, }
County of Klamath )

Filod for tecord ot roquost of

nsamer.ica_Title Co,
Trans < Novemher_A.D. 1978___
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