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THIS TRUST DEED, made this day of
Joseph W. Mercer and Beryl L. Mercer, husband and wife,

Klamath County Title Company
Irene Buckle .
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, 1978 , between

, as Grantor,

om ot
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i
i

, as Trustee,

and e , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lots 61 and 62, LEWIS TRACTS, in the County of Klamath, State of Oregon.
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Subject, however, to the following:
1. 1978-1979 taxes,
payable.
2. Regulations, including levies,
City of Klamath Falls.
3.

Fegulations, including levies, assessments,

a lien in an amount to be determined, but not yet

liens and utility assessments of the

water and irrigation

rights and easements for ditches and canals of Enterprise Irrigation

District.
4.

Regulations, including levies, liens, assessments,

rights of way and

easements of the South Suburban Sanitary District.

5.
any, based on race,

Covenants, easements and restrictions,
color, religion or national origin, imposed by

but omitting restrictions, if

instrument, including the terms thereof,

e?‘%‘é‘t’gé}%’&l Exhibit "A" 19 947

together with all and singular the tenementd,
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now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with naid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumot Thirty-nine thousand five hundred and no 100 ~=w e e Dollars,

with interest

thereon according to the fsrms of a promistory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereot, il not sooner paid, to be due and payable ~
The date of maturity of the debt secured by this instrument is the date, stated ab

becomes due and payable.

rh,k- 19 .
on which the -fwwul installment of said note

The cbove described rsal property is not currently used for sgriculivral, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in #&ood condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
raanner any building or improvement which may be constructed, darmaged »r
destsroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all Iaws, ordinances, regulations, covenants, condi-
tions_and restrictions allecting said property: il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficinry may require and to pay lor filing same in the
proper public ollice or ollices, a3 well as the cost of all lien searches made
by ftiling oliicers or searching agencies as rmay be deemed desirable by the
beneticiary,

To provide and continuously maintain insurance on the buildings
now or herexiter erecied on the said premises against los« or damage by fire
and such other hazards as r T liciary may_Irogy gime to_ ti uire, in
an amount rof less than 3 {1 T lﬁsdrafb 1(3 va itten in
campanies a:ceptable to the beneliciary, with %ss payable to the laiter; all
pulicies ol invurance ahall be deliveced ta the beneiiciary an soon as insured;
il the grantor ahall fail lor any reason to procure any such insurance and to
drliver said policies to the bencliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantcr's expense. The amournt
collected under any fire or other insurance policy miay be applied by benefi-
ciary upon gny indebtedness secured hercby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such cpplication or release shall
not cure or waive any delault or notice of delault hereurder or invalidate any
act done pursuant to such notice,

To keep said premises Iree Irom construction 1 ens and to pay all
taxes, asiessrnents and other charges that may be l-vied or assessed upon or
againat said property belore any part of such taxcs, ast-ssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payinent o! any tazes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make pavment thereol,
and the amount 30 paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in peragraphs 6 and 7 of this
trust deed. shail be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind {rom breach ol any of the
covenants_hereol and for such payments, wih interest as alotesaiid, the prop.
erty hereinbetnre described, as well as the grantor. shall be bound to the
same cxtent that they are bound lor the payment of the obligation herein
described, and all such payments shall be inimediately due and payable with.
ovut notice, il the nonpayment thereol shall, at the option of the beneliciary,
render all sums accurer. by this trust deed immediately due and payahle and
constitute a_breach of this trust deed,

To pay all costs, fees and expenses of this trust including the cost
of title searcih as well as the other costs and expensss of the trustee incureed
in connection with or in enforcing this obligation and trustee’s and attorneyv’'s
fecs actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneliciary or trustes; and in any suif,
action or proceeding in which the beneliciary or trustee ‘mav appear, including
any suit for the loreclosure ol this deed. to pay all costs and evpenses, in-
cluding evidence of title and the beneliciary™s or trustee’s aftorney’s fees; the
amount of attorney’s fees mentioned in this paragearh 7 in all cases shall he
lived by the trial court and in the event of an appest lron any padgment or
devees vl the trial court, deantor hirther agices to pav sich sen an the ap
petlate coniet ahall adivnlge teawarable av the henethbary a or froatse's afis
Aey'a fees un auch appeal.

It is nuutsally agreed that.

8. In the event that any portion or all of san' property shall be tahen
under the right ol eminent domain or cordernnation, beneticiary shall have the
right, il it so elects, to require that all or any portin of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attarnev's lees necessarilv paid or
incurred by grantor i such proceedinds, shall be paid ra beneliciary anvd
applied by it lirat upon any ressonabile cosrs amd evpnces amd attormer's fees
both in the crial amnd appeilate courts, nevessarily pvid ©f incurred by bene
liciary in mch proveedings. amd the balamve applice! upoan the patebtminess
secured heteby: amd Arantor agrees. al ite own eypaene, (0 take anh astrone
#rul execufe wuch instruments as shall he necesary in obtainiog such com
pensation, premptly upon beneliciary's request.

9. At any time and lrom time to time upun writlen request of hene
licinry, payment ol ita fees and presentation of thi derd and the note for
endorsement (in case ol full reconveyances, for canceliation). without alfecting
the liability ¢l any person lor the payment oi the indebredness, trustee may

fa) consent to the making of any map or plat of said praperty; (b join in
Aranting any casemren! or creating any restriction thereon: (¢) join in any
subordination or other agreement alfecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, allwr any part of the property. The
drantee in any reconveyance may be drscribed as the '‘person or persons
legally entitled thervto,”” and the reécitals there'n of any matters or facts shall
be conclusive prool ol the truthfulness (hereol. Trustes's lees for any of the
services mentioned in tais paragraph skall Le not less than £5.

10. Upon any default by grantor hecounder, beneliciary may at any
fime without notice, cither in person, by agent or Ly A teceiver to bhe ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possessian of said prop-
erly or any part thervol, in its own name sue or otherwise cullect the rents,
issues and profits. including those past due and unpaid, and apply the sarne,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon ard taking possession ol said property, the
collection ol such rents, issues and prolits, or the proveeds of tiee and other
inmirance policien ar compemation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall mot cure of
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any ind-bredness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declure all sums secured hereby immediately due and payable In such an event
and if the above described real property is currently used flor agricultural,
timber or grazind purposes, the beneliciary may proceed to Ioreclose this trust
deed in equity, as a mortgage in the m:nner provided by law for mortgage
foreclosures. However 1f said real property is not so curcently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in rquily as a
mortgage or ditect the trusice to foreclose this trust deed bv advertisernent
and sale. In the latter event the beneliciary or the trustee shall erecute and
cause (o be recorded his written notice of default and his election to sell the
said described real property to xatisly the obligations secured hereby, where-
upon the teustee shall tix the time and place of sale, give notice thereof as then
requited by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 t> 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days before the date set by the
trustee for the frustee's sale, the frantor or other person s privileged by
ORS 86.760, may pay to the-bencliciary or his successors in inferest, respec-
tively, the entire amount then due under the terma of the trast deed and the
obligation scoused thereby including costs and sxprmses actuslly incurred in
enlorcing the ternm of the obligation and trustes’'s amd attorney's fees not ex
ceading $50 cach) other (han such portion of the principal as swould nor then
be due had no delauit occurted, and thereby cure the delawll, in which event
all foreclosure proceedings shall be dismissed by the teustee.

Otherwise, the sale shall be held on the date and at the time ard
place designated in the notice of sale. The trustee may sell saui property
in one parcel or in separate parcels and shall sell the parcel or pases
auction to the highest bidder for cash, payable at the time ot sale. Trustee
shall deliver to the purchaser its deed in form as required by law eonveying
the property so sold. but without any covenant or warranty, eapress or i
plied. The recitals in the deed of any matters of Inct shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trusiee, hut including
the grantor and beneliciary, may purchase at the sale.

15 When trustee pells pursuant (o the powrrs provided herrin, frustec
shall _apply the procemin of aale 0 pavement of (1) the evpenses nf sale.
chating the compensation ol the frustee and a reasonable charge by tessiee's
Atrernes. (3} ¢t the ahligation secured by the trast deed. (33 e all persons
Raving recanlmd Lons saburequent (o (ho inferest of (he frasice i the frost
deed an thew interrsty may appear its the order ol theo privety amd (&) the
surplis, il any, to the geantor or to hie muccessor an intetest cutstted Go sach
eurpliss.

16. For any resson permitted by law heneliciary may from fine o
time appoint a succestor of BuCCensnrs 10 any frustes named heroin or to RNy

2 truster appointed h ender. Upon eurh appointment, and withouat
convevance to the successor trustee, the latter shall be vested with all tole,
powers amd duties cortrered upon any trustee herein named or appointed
Aereurndec, Each «nch appointrvent and substitution shall be made Ly written
instrireent cxecuted By Reneficiary, containing selerence to thin triset desd
arnd ity plece of recond, which, hen socorded in the ollice of the County
Cleth or Recorder ol the county or counties in which the Proprity e situsted,
shall be conclimive proul of peoper appomtment ol the s cessoae fruster

Trustee aceepta thiv trast swhen this decd, duly  evecoated and
achknowledged is made a public record as provided by law. Trostre is pot
obligated to notify any party hereto of prmlinﬂ sale under any other deed of
trust or ol anv action or procerding in which grantor, beneliciary or truszee
shali be a party unless such action or proceeding is brought by trustee.

NOTE. The Truat Deed Act provides thatl the trustee hereunder must be either an attorney,
or savings onc loon assecialion authenzed to do business undes the tows of Qregon or the

who iy an netive member of the Qregon State Bar, a bonk. trus company
United States, o title insuronce company outhorized 10 insue title to ren)

property of this state, its subsidiuries, afhiliates, agenls (r brarches, or the United States or any agency thereof.
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Tthe® grantor covenarrts and agrees to and with the beneficiary and those c‘laiming under him, that he is law-
fully seized in fee simple of said describsd real property and has.a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Import
i2at ‘-(mn-#{nnlw-is—a— ) for-busi o i

for—anmors

ant Notice below),

-l
-+ ~puFp ¢ ot tarai

This deed applies to, inures to the banetit of and binds all parties hereto, their heirs. legatees, devisoes, administrators, execu-
tors, personal repreuntaﬁvn, successors and assigns. The ternl beneticiary shall mean the holder and owner. including pledgee, of the

masculine &

contract secured hereby, whether or not namsd as & beneliciary herein. In construing this deed and whenever the context so requires, the
Jer includes the 1 inine and

the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e
* |MPORTANT NOTICE: Dslete, by lining out, whichever warranty {a) or (b} is
not applicable; it warranty () it applicable and the baneficiary is
«d is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regvlation by mo
i P tis to be @ FIRST lien to finonce
the purchase of a i use Stevens-Ness Form No. 1305
if this instryment is NOT to be @ first lien, Ve stgvens-Ness Form N
fent. 1f pliance with the Act not required, disregard this notice.

disclosuret; if this

*q

{1f the signer of the chove is @ corporation,
use the form of acinowledgment opposite.l

king required

or equivalent;
0. 1306, ot

seph W. Mercer
D) da i
Mercer

a creditor

(ORS 93.499)

STATE OF OREGON, )

Countv, of Klamatb%“
,66wuwéud & 1948 .
Personally appeared the above namodl. Joseph.
WL.Mercer.andeerylmL. o
d.and.wife, ...

Mercer,.h
e instru-

STATE OF OREGON, County of
... and

I . I who, being duly sworn,
each lor himself and not one tor the other, did say that the former is the

president and that the latter is the
secretary of

, a corporation.

s the corporate seal
d and sealed in be-
. and each of

nd deed.

and that the

of said corpot&

half of said corpo

them acknowledged said instrumen
Belore me:

e e . AT . (OFFIC!AL
Notary Public tor Oregon SEAL)

My commission expires:

-

reQUEST FOR roLL RECONVEYANCE

Te be uveed only when obligations have besn peid.

, Trustee

The undersigned is the legal owner and hoider of all indebtedness secured Dy the toregoing trust deed. All sums secured by naid
trust deod have been fully paid and satislied. You hereby are directed, on payment to you of aay sums owing to you under the tesms of
said trust deed of pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

hesewith together with said trust deed) and to reconvey,

DATED: ... . = - = TP ,19..

without warranty, to the parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyance and documents to

Beneticiary

De net lete of destrey this Trust Deed OR THE NOTE wenich 1t secures. Seth must be deliversd to the truntes for conceliation before retenveyonce will be mods.

RVENS.-NESS LAW FU

| arevewmNGes LR T
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AFTER RECORDING RETURN TO

— 8 - Seva—"

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON

County Of ..o e o
I certily that the within inastru-
ment was received for record on the
o day of . e JI9.
at. ... - oclock . ..M., and recorded
inbook. ... ... ---on pege. .. .or
as file/reel nuUMDET oo
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

FOR

-y
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Should the Grantors sell, convey or alienate sajigd property or any part

thereof, or any interest therein, or shall be divested of his title or
any interest therein in any manner or way, whether voluntary op

) t the written consent of ary herein being

ineqd, Benefici i » at its option

to declare any inde i i > 20y, irrespective

of the maturity date >ifi same

immediately due and payable,

“ATE QF OREGON; COUNTY OF KLAMATH,‘ ss.
‘ed for record ot request of ____Ea_niﬁm_gﬂca Title Co. -
- _Ith - doy of Ml‘@i—._-#A. D. !9_7.8.. ail l]c.)gﬁxk AA ane

‘uly recorded in Vol. ___M78__ ¢ __ Mortgages - 25067
g Wo D, MILME, County Cle-s

By JAAAII‘QI\&_/ JLG'J_&_

Fee $9.00

Exhibit man




