WITNESSETH: That in consideration of the mutual covénants a

T g ———
N, 19 78, between

..., hereinafter called the seller,

eie and Melody J... “husband and wif

, hereinafter called the buyer,
nd agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrces to purchase from the seller all of the following de-
_scribed lands and premises situated in... Klamath County, State of .. Oregon. | te-wit:

The E4SWLSEL of Section 32, Township 40 South,
Willamette Meridian, in the County of Klamath,

Subject, however, to the following:

i. The rights of the public in and to that po

property lying within the limits of roads and

2. An easement created by instrument, includi

thereof,

Recorded : May &, 1914 Book: A2

in favor of . The California Oregon Power

3. An easement created by instrument, includi

thereof,

Dated May 1977

Recorded May 23, 1977 Book: M-77

For Ingress and egress over Eas
' 30 feet and a 60 foot easem

Easterly corner of herein d

for the sum of.. TwenLty- five .thousand.a nd.no/100-~-=~

(hereinafter called the purchase price), on account of which TwQ thou

Range 8 East of the
State of Oregon.

rtion of the above
highways.
ng the terms and provisions

Page: 103
Company, a corporation ;
ng the terms and provisions

~ Pagé: 8927 ~ ° - =~ ,
terly 30 feet and Northerly
ent across the North '
escribed property.

- -===--Dollars ($ 25,000.00.)
sand five hundred and no/100

Dollars ( 3.2..,,5,0.0, .00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller)); the buyer agrees to pay the remainder of said purchase price ( to-wit: $ 22,500, 00.. ) to the order

of the seller in monthly payments of not less than appr.gx.‘l..m.,axt,e.i.y

Doilars ($..24%1.79. . ) each, ...Prepaymen t. . Penalty . ..o

Two-hundred forty-one an d

payable on the _6th . day of each month herealter beginning with the mont December. . ..., 19.18,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .10  per cent per annum from

November. 7 ... ... 1978, until paid, interest to be paid . MO

T addition—to
nthly. and‘zmmgmmmwin

the rninimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract i

*(A) primarily lor‘bu_yer'l personal, Lnily, household or agricultural purposes,

(B)—lov arr orgemsmtionov feven H =heyer Areratwe sl presens 7 dor busincss wr onrrvrerrind —pws poi h o feiouk b purp

The buyer shall & November 7 19 78 _ and may retain such_possession 3a land as
p the

he is not in delsult under the ct. that at all times he will kee

buildings on said premises, now of hereafter

erected, in good condition and repair and wil E -aste or strip thereof: that he will keep said premises Iree from mechanic’s
and all other liens and save the seller harmlecss thereltom and reimburse seller for all costs and attorney’s fres incurred by him in delending against any
such Jiens; that he will pay all taxes herealter levied against said propesty, as well as all water rents, public charges and municipal tiens which here-

alter lawlully may be imposed upon said preovises, all promptly belore the same or any part theieof

rachime past due: that at buyer's expense. ke will

insure amf heep inaured all buildings now or herealter etected on snid premises against Joss or damage by fice (with ertended covecage) in an amount

m“kiwhh insqrable value

n @ compuany or companies satisfactory to the scller, with lose pavable first to the seller amd then fo the buyrr as
their respeclive inferests may appear and all policies ol insurance to Lo delivered to the seller as won as inwened, Now il the buvee shall tail to pay any
such liens. costs, water renis, taxes, or chards s or to procure and pay lor such insurance, the seller may do <o and any payment s mac
to arwi become nr part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising o

the seller lor buyer’s breach of contract.

The seller agrees that at his expense and within
suring} (in an amount equal to said purchase pri
cave and except the usual printed exceptions an
said purchase price is lully paid and upon request and upon sur
premises in fee simple unto the buyer, his heirs and assigns, iree and clear ol encumbrances as ol
since said date placed, permitied or arising Dby, through or under seller, excepting, however, the

e will furnish unto buyer a title insurance policy in-

ler on or subsequent (O the date of this adreement,
« now ol record, if any. Seller also agdrees that when

good and “suflicient deed conveying said

liens. water rents and public charges so assunied-by ‘the buyer and lurther excepting all liens and encumbrances creat

(Continued on reverse)

*]MPORTANT NOTICE: Delete mw!, whichever phrase and whithever worronty IA) or (B) is not apel
: cresliter, as 1wch weo! defined in the Truthon.Lendin Act ond Reguiotion I, the teller MUST comply with
or N [

Stevens-Ness Ferm Ne. 1307 or similor.

icable. If warrenty {A) is applitoble ond it the seller is
the Act ond Regulation by moking requirsd disclosures;

urpese, ute Slevens-Hess Ferm Ne. 1303 or simiiar vniess the centract witl betome a finst lien te finance ihe purchase of a dwelling in which event vse

SELLER'S NAME AND ADDRESS -

BUYELR'S NAMK AND‘!DPRIT!"‘ o BFACE RESERVED

Alter recording return tor rom

sen v e

NAME. ADDRESS, Zi?.

Untll o change Is requested all tax slotements shatl be sent te the following address.
Gary M. Schiele :

1928 Tunnel

Klamath Falls, OR 97601

NAME, ADDRERS, 29

STATE OF OREGON,
County of ]

I certify that the within instru-
ment was received for record on the

.day of I § S
at o'clock . M., and recorded
in book - on page or as
file/recl number R
Record of Deeds qf said county.

Witness my- hand and seal of

County affixed. "

. . \\\
// Recording Officer
Deputy

79/100
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And it is understood and afreed between n"ﬂurliu that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within days of the time limited therefor, or Inil to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare thia contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interert thereon at once due and payable, (1) to withdraw said decd and other documents from escrow andfor (4) to foreclose thin contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in fovor of the buyer as agninat the aeller Rereunder shall uttrrly cease and de-
termine and the right to the Possession ol the premises above described mnd all other tights acquired by the buyer hereunder shall r
seller without any act of re-entry, or any other act of said seller to be perlormed and without any right of th 4
moneys piid on sccount of the purchase of said 7ty as absolutely, tully and perlectly as il this contrac
case ol such delazult all payments theretolore male on this contract aer to be retained by and belong to sai
premises 4p (o the time of such detault. And the sai} seller, in cate of such delauit, shall have the right imm
the land sloresaid, without any process of law, and take immediate possession thereol, together with all the im,
belonging.

The buyer turther agrees that lailure by the scller at any time to require performance by the buyer ol any provision hereot shall in no way affect his
right hereurdes to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hercol be held 1o be & waiver of ary succeeding breach
of any such provision, or as a waiver of the provision itsell,

Teoy

It is further understood by and between the parties hereto th
will be charged a 3% penalty for payment of more than 20% of

balance in any one year.

at Buyers
the contract

The true and actual consideration paid for this transter, stated in terms of doliars, is §. 2 5 s 000 .00 G However, ~the=actoni- comideration eom. ~
#icto of ereineludes-ethon poperty or valus Siven.os procised a bich a'-_'rﬂ ‘xnpsiduuion-(indiutg which )0

In case suit or action is instituted to foreclose this or to € any pravision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fres to be allowed the prevailing party in said suit or sction and it an appeal is taken from any
judgment or decree of such trial court, the loniryt party further promises o pay such sum ax the appellate court shall adjudge ¢ ble ns the y iling
party’s attarney’s fees on such appenl. -

In conatruing this contract, it is understood thot the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singutar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
ahall be made, assumed and implied to make the provisions hereof apply gually to corporations and to individuals.

This agreement shall bind and inure fo the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representstives, successors in interest and assijns as well.

IN WITNESS WHEREQOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
dy,

= MeTe . SchieTe
e ) N R\ SRR
é%uﬂ M. SchHieié™ J7
NOTE—The Sintgdice between the symbols O, If not opplicoble, should be deleted. Ses ORS 93.030).

STATE OF OREGON, j STATE OF OREGON, County of ... ... . _ _ )es
. OOV SO 7 S

ty ot ; . S
. c%;}em&r __________ é 1978 Personally appeared! ... .. ... .. . . and

Personally appeared the above named. Th eodore - e e L L : who, being duly swern,
A Thoma s and Ga ty. M S chie le each for himselt and not one for the other, did say that the former is the
LN e gL S8 TR © N A b, k!

and M e]lgdy Jd. Schie le,. husband e president and that the latter is the
/ . secretary of .

TSI s s e e L ... ..., @ Corporation,
and that the seal altixed to the loredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

——hait of said corporation by authority of its board of directors; and each of
them acknowledged snid instrument to be its voluntary act and deed.

Before me:

NS A : e e e (SEAL)
o I T .
._."“_:'th%rg »Pu.l?ih‘c for O.regon C;) Notary Pu.bll‘c for Qregon
A . M3 Eomnmission expires ... .Y, / 4 f My commission expires:
7

ORS 93.635 (1) Al instruments contracting to convey fee title to any real Troperty, at & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be ackiowledked, in the manner provided for acknowledgment of deeds. by the conveyor of the title to be can-
veyed. Such instruments, or & memorandum thereo!, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound theresy.

ORS 93.990(3) Violation of GRS 93.635 is punishable, upon conviction, by & finc of not more than $100.

(DESCRIPTION CONTINUED)
Buyers specifically agree to pay this contract in full by December 6, 1993,

The seller and purchaser agree: The seller retains easements for access and utilities and
use thereof by other people over and through a strip 30'wide around the entire property
and over and through a parcel beginning at the N.E, corner, thence Southerly along the

East property line a distance of 525 feet thence in a Northwesterly direction to a point on
the North property line that is 350 feet Westerly of the N.E, corner, thence 350 feet
Easterly along the North property line to the point of beginning.

The purchaser agrees never to place a building, store equipment or materials of any kind
and to place all utilities and services underground, All of this on the North 300 feet
of the property.

T QOF OREGON; COUNTY OF KLAN\ATH,’ 53,
«d for record at reqaost of | Tranm;erica Title Co.

vee TN gou o _November . 1918 ol 1:Q&1ock A M., o

‘uly recorded in Vol. . M78 , of DEEdS e 25070

-~ ... on Page

W D. MILME, County Cl
Bwéﬁ; .ﬂ&z& -

Fee $6.00




