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TEE MORTGAGOR, ......... CHARLES. .T. .CLARDY and_ ROBERTA A..CLARDY,. husband. and

ing described real property located in the State of Oregon and County of . lama.th.

PARCEL 1

A tract of land situatod in the NEYNEL of Scotion 34, Township
f bt ] )

23 South, Range 9 East of the Wiljamette Meridian, in the county
of Rlamath, Siate of Oregon.

o
[nd

Reginning at an iron pi.pe which marks the Southwest corn

of said Section; thence North on the Westerly lin

a distance of 208.7 feclt to the true point of hoai

continuing MNorth along said line 409.5 feet;
angle Bast 25 feet; thenc on a 90° angle North 60 foa

: 90° angle Bast 332.73 iect; thence on a 90° angyle South 103.7 fcot;

- thence on a 90° angle Rast 237.53 feet:; thence on a 90° angle South

: 5.79 feet; thence on a 90° angle Uest 596,26 fieat to the point of :

ginsning.

thoenece on a

The ZLZENW4SWY lying South of the Lakeview Highway and North of
he "B" Canal, EXCEPTING ‘IHEREFROM that portion deeded to Orcgon

Califronia & Bastern Railway Company by deed recorded March 11,

L3431 in B30k 23 at page 623, Decd Records. All in Section 15,
Township 39 South, Range 10 Fast of the Willawmctte Meridian, in the

County of Klamath, Sta:e »f Grogon.
Vg

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; clectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuiters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or oa the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon: and any
replacernents of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of vhe rents, issues, and profits of the mortgaged property:

to secure the payment of

Seventy. Thousand Eighty and .00/100~m e ~Dollars

(s 70,080. 00—-""7: and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ...Seventy Thousand Eighty and no/l00zm=s=wmz—=
- Dollars (s....7.0.,4080.,oo,...._.._...;,_wnh interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9 parcent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Stutes at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s..388.00=m==m=mm=m=on or before ..January 1, 1979 and $.388.00..0on. -the..-
1st of each month——————=—==1e eafter, plus .one=twelfth. ofrm-mmmmm~a-the ad valorem taxes for each

successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied firsi as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before Decemberl,ZOle

In the event of transfer of own=rship of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

BT (el

On this £  day of Nov. .18  Aderte 2. C%az{,’z‘;{

This note is secured by a mortgage, the terms of which are ma

Dated at Klama th fa ll S 3. 0 regon~

The mortgagor or subsequent cwner may pay all or any part of the loan at any time without penalty.

Tae MOrtgagur covenantx that he vwns the premizes it fee dmple, haz good right to mortgage xame, that the premises are (ree
trom enenmbrance, that he witl warvant aad defend xame forever agatiat the elalmy atnd demandsy of all persons whomseever, and this
covenant shall not be extinguished by foreclogure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to becorie vacant or unoccupicd; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good rc;mlr: to complete all construction within a reazonable time tn
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removai of any timber except for his own domentic wne; not o commit or aulfer any wieds;

4. Not to permit the use of the premises for any objectionuble or unlawful purpose;

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee iz authorized to pay all renl Y‘ropcr(y toxes nssessed against the premises and add same te the principal, each of the
ncdvances to bear interest as provided in the note;

7. Te keep all bulldings unceasingly inuured duting the term of the mortgage, ngainut loxs hy fire and such other hazards in such
company or companies and in such an mnount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premlums; all such insurance shail be made payable to the mortgagee:

insurance shall be kept In force by the mwortgagor in case of foreclosure until the pertod of redemption expires;
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8. Mortgagee shall be entitled to ajl compensation and damages recelved under right of eminent domain, or for any security volun-
tarily released, same. to be applied upon the indebtedness;

. Not to lease or rent the prenmises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgage. in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
i t

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, berform same in whole or in part and ali expenditures
made in so doing includin the em t‘ to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided note and all suyc) expenditures shall he Immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default In any of the covenants or agreements herein contained or the expenditure of any goﬂion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire Indebtedness at the option of the mortgagee te become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

X In case foreclosure js commenced, the mortgagor shall be liable for the cost of a titie search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage. the mortgagee shail have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment ot a recefver to collect same.

The covenants and agreements herein shall exfend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties heroto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
tion, ORS "407.010 to 407.210 and any subsequent amendments thereto ard to all rules and regulations which have been
issued or may hereafter be issued b the Director of Veterans’ Affairs bursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed 1o include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this é”’ day of ./ | e «L%U - 19 78

(Seal)

. (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58,
County of . Klamath e et e oo

Before me, a Notary Public, personally appeared the within named | Charles T. Clardyand

ta A -‘:&g lardy voluntary

Dr
- + /) .. N . .
'R‘N%NESQ‘by'Haqd:any ofticlal seal the day and year last above writt,

>

v Public for Oregon

My Commission expires

MORTGAGE
L BOL210. ..

FROM et e, s, TO Department of Veterans' Affairs

STATE OF OREGON, }
.
County of K]amath e s e

I certify that the within was received and duly recorded by me in K]amath.

No. M78 Page 25072 on the ... 7...th£ay of

By 1433/\'\'1{1\_0\/\ 4&402&\*

Filed Nﬂ\lemher?,1978 . ... at o'clock 1].’05AM ?’
Kiamath Falls, Dreqon J:J P
County KTamath. e e .. By 'i%nlf.ﬁf:}“ b ’//1//'764\ e

After recording return to: . P
DEPAR'TMENT OF VETERANS' AFFAIRS Fee $6.00
General Services Bullding
Salem. Oregon 97310
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