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THIS TRUST DEED, made this 7th

KlamathAQounty_TitlemCompany

and Edward C. Dore, Jeanne M, Dore and Rose G. Young

1
TRUST DEED’ O/, 7Y Fama

day of
Robert A, Nelson and Mildred I. Nelson, husband and- vife

Hie 250{50

T T8, between
, as Grantor,
, as Trustee,
» as Beneficiary,

November

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to
th County, Oregon, described as:

in . Klama

Lots 23 and 31, Block
offieial plat thereof
Klamath County, Oregon.

2, Mountain Iakes Homesites,
on file in the office of thg

trustee in trust, with power of sale, the property

according to the
County Clerk. of

together with all and singular the tenements, hereditaments and anpurtenances and all other rights thereunto belonging or in anywise
ncw or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

smna"wEIGHT“THOUSAND,“ONEAHUNDREDWDOLLARS...L.

908000 000009000 Dolars, with intorest

thereon according to the terms of a prosuissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest lereol, if not sconer paid, to be due and payable ..

L

The date of maturity of the debt secured by this instrument is the date, siated above, on which the final installment of said ncte
becomes due and payable. In the event the within described property, or any purt thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alicnated by the grantor

then, at the beneliciary's option, all obligations secured by this ins

herein, shal! becorne immediately due and payable.

without first having obtained the written consent or approval of the beneficisry,
trument, irrespective of the

maturity dates expressed therein, or

The above described real property is not currently used for agricultural, fimber or grozing purposes,

To protect the security of this trusr deed, Arantor agrees:

- To protect, preserve and maintain sail property in good comdition
and repair; not 'to remove or demolish anv buildigd or improvement theseon,
nol to conunit or permit any waste of said prapesty . .

2. To complefe or restore promptl> anl in good ami workmanlike
manner any building or improvement which mav be constructed, damaged or
destroyed thereon, and pay when due all cost. incired therefor.

- To comply with all laws, ordinarces, r. gulations. covenants, condi-
tions and restrictions allecting said property it the beneliciary so requests, to
Join in ind such fi ing st. MS pursuant to the Uniform Commer-
cial Code as the beneliciary may require aad to pay lor filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as 2y be deemed desirable by the
beneficiary. .

4. To provide and continuously mantain insurance on the buildings
now or herealter erected on fhe said premis:s against Jors or damage by fire
and such other hazards as the beneﬁiyy nay from time to time reguire, in
an smount not Jess than § - A , written in
it bl to lhe b

iciary, with los: pavable to the iatter; all

policies ol insurance shall be delivered fo tle bencliciary as soon as insured:
il the grantor shall fail for any reason fo pocure any such insurance and fo
deliver said policies to !lm.b:nchcinry at leas: lilisen days prior to the expira-

tion of any policy of insurance now or hecealter nlaced on said buildings,
the heneliciary may procure the ssme af drard.o's expense. The amount
collected under any’ lire or other insurance tolicy may he applied by beneli-
ciary upon any indebtedness secured hereby and in such order as b ne iciary
may determine, or at option of beneliciary the ent:.re amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not curé or waive any default or notice ol deiault bereunder or invalilate any
act done pursuant to such notice,

5. To keep said premises Iree trom consticction Lens and to pay all
taxes, assessments and other charges that mity be levied or assessed upon or
agairst said property before any part of su:h taxes, assessments and other
charges become past due or delinquent and jromptly deliver receipts therefor
to beneficiary; should the grantor fail to male payment of any taxce. assess-
ments, insurance premiusms, liens or other charges payable by grantor, either
by direct payment or by providing benelic.ary with funds with which to
make such payment. bencficiary may, at its option, make payment thereol,
and the amuunt so paid, with interest at the rate <et forth in the note recured
hereby, together with the obligations described in paragraphs & and o of this
trust deed.’ shall be added to and become a part b the deht secured by this
trust deed, without waiver of any rights arising {rom breach of any ol the
covenants hereof and for <uch payments, wth intercst as aforesaid, the prop-
erty hereinbefore described, as well as the Jdrantor, shall he bound to the
same extent that they are bound for the puymen: of the obligation herein
descrided, and all such payments shall be imuediatly due and payable with-
out notice, and the nonpayment thercof shall. 1t the option of the beneticiary,
render all sums secured hy this truat deed immedintely due and pavable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expentes of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and atrorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting (o
aflect the security rights or powers ot beneliciary or trustee; and in any ewit,
action or proceeding in which the beneliciary or ‘trustee may appear. including
any suit for the loreclosure of this deed, to 2ay ail costs and evpenies, in.
cludinyl evidence of title and the heneliciary™s o teoster’s astarnny's fomes the
amount ol attarney’s lone mentioned fn this Poradranh 7 oin all vases shall he
fivad hy the trial comt apd in the event ol ai apye sl fiunt any -
devroo ol fha fiiai eout, geanfos fpthes ageive fu PV mch st ar Re a0
petlate vourt shall adiudde teasnable as the Aottt e o o dsnsies's aitge
nev's feen onoauch sppedl

It i mtually agreed that:

8 fn the ovent that ang portin or all  aail properss shall b ke
tnder the right of eminent dontain or coamdeaims b o Senedicixoy shall loave the
vighe, it it s elects, 1o require that all or AR purtion ot the nwmies ;o able
a1 compenvation for auch takdog, which are in eyveee of the amount 5o fineed
foo pay all teasonable costs, cxpetmos and atto ney's lees necemsardy poid or
ineursed by deantor in such proceedings, shal! be oaid 1o Bencticiarny and
applied by it lirst upon any reasonable costs anl expenses amd attornes '~ lees,
both ir. the trial and appellate courts, necessarily or incurred by lene-
ticiary in such proceedings, and the balance « pplicit upon the indebtodness
secured, hereby; and drantor agrees, af its awn expense, o take such actions
and exreute such instruments as shall be teary in obtaining such cont.
pensaticn, promptly upon beneliciary's requ

2. At any time and Irom time to finte upon writien request of bene-
liciary, payment of its bees and presentation of thic decd and the mare fop
endursement (in caxe ol tull reconveyances, for Cancetlation), without oo ting
the liahility of any person lor the payment ol the indebtedness, trustee nay

(8) consent (o the making of an map or plat of said praperty; () jeie in
Rrantind any casement or creating orestociion thejenn: (5 guin in am
subordination or other agrecment awllecting this devd or the fien or charge
thervol; (d) rxconye without wasranty, all or any part ol the property, The
Krantee in any reconveyance ouey be deecribed Uperson or  peraons
Iedally entitled thereto,” and the recitals the T mAters or facts shall
be conclusive proof of the trrathfulpess thetect, Trusted's lees for any of rhe
services menticned in this patadrapk shall be not fess than

10. Upon any default by grantor hereunder. Denelic may a2t any
time withoutr notice, eithor in person. by agent or by a receiver to e ap-
pointed by a court, and without regard fo the adequacy of any security Jor
the indebredness heroby secured. enter upon and take possession of said prog-
erty or any part thereof, in its oMT name sue or otherwise collect the rents,
issues and prosits, including those past eue and wnpaid, and apply the same.
less costs and expenses of aperation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in suck order as berie-
ticiary may determine.

11. The entering upon and taking possession of said  property, the
collection ‘of such rents, issues and profite, o1 the proceeds of fiee and othor
insurance policus or Corppensation or awards for any taking or damage of che
propecty, and ihe application or telease thereof as aloresaid, shall not eure or
waive any defoult or notice of default hereunder or aiidate any act dome
pursuant to such notice.

12, Upon delault by grantor in payment of any mabrbtedness secured
hereby or in hit perlormance ol any agreement et r. the beneficiary may
declare all sum: secured hereby immediatelt duse and piavabile, In such an event
and il the above described real property is currently used for agricultiad,
timber or grazing purposes, the beneliciary may procecd po foreclose this trust
deed in equity, as o mortgage in the manver provided by law for mortgage
foreclosures. Fesvever il said real property is not so currently used, the brns
ficiary at his e'eciion may proceed o foreclose this truse deed in equity as a
mortdage or dicect the frustee to foreclose this trust dend by advertiserrient
and sale. In the latter event the beneticiary cr the trustee shalf execute and
cause fo be recorded his written notice of default and bis election to sell the
said described real property to satisfy the oblizations secured hereby, where.
upon the trustee shall tix the time and place of sale, give notice therent as then
required by law and proceed to forecluse this rrust decd in the manner pre-
vided in ORS 86.740 to 86 795

13 Shovld the beneliviary elect to fopeclso by advertisement and sale
then after detoazsit ar any time prior 1o fve davs hefore the date ~eo hy the
rustee for the trustee’s sale, the giantor or other e s privileged by
ORS §6.760, may pay to the heneficiary or hi- NHCCOSSOIs i intarest, respec-
tively, the entire amount then Jdye under the terms oF the rrgse deed and rhe
obligation s<ecured thereby tincluding costs an:} evpenses acteally incurred in
enforcing the terms of the obligation and teiysrron and attarnes’s fees not ey
ceeding 8§50 cach) other than sich porrion of ihe principal as weuld not thert
Le due had no detault occurred, and thereby cure the Je tatelt, in which evenr
all foreclosuse proceedings shall be dismissed by the trustoe,

14, Otherwise, the sale <hall be held on the date and ar he time and
place designated in the notice of » he taster nuas soll said pioperty either
i one parcel or in separate parcels and <hall sell the parex! or pareels ar
auction to the hichest bidder for cash. pavable at the timwe ol sale. Trustes
shall deliver to the purchaser irs deed in form as required by law conveying
the property so sold, but without any covenant or wartanty, rxpress or im
plied. The recitals in the deed of any mntfere ol fact shail he ennclusive peof
ol the truthlulness theteof. Am persan. exchuoling the irostee, bur inciuding
the grantor and heneliciary, may purchane a1 the -~ahe

H When frante sells prEseant foothe pon e o 6led heregn, froctee
chall apsh ihe ovseorde of aab ment el Y the (vietives o aale, in
Chahing i DI ITS - Atnd A reamenalbile | A Re v friinter's
WMLY ey Q1 B ape AR sevtnanf 2y the foner LS o all persons
Baving ecended g T the anes, the tousiee dn fhe frusg
disd v shes oait verothe seihir o gk vty and () the
seepliy, 8 a3 B he asvesser oo =t entitled to wch
surptus

I8 Eab any reacon parnsitred by I
HEBQ GRpaHnt & KnOPImIE HE e Ry any
s foaster apgaan?ed herecinfern Ty n
CANt ey ance fo Phe success firiee. the dabivr <ball be sedded waitk all tithe,
posers and duties conferted upon wns tastec herein pamed ar appointed
hereunder. Eack sinch sppvntmient and substirction shall he prade by written
instrument executed by bene 1V, cantaiingd ceference 1o this trust deed
and its place of record, which, when recvorded the otiice of the County
Cleck or Recorder of the QRIHY OF counfies in whickh rhe Property §s situated.
<hall be eonclusive prool of proper appoine wE e suevessor frustoe.

T Trudee acvepts thic teuse when shic erdl dalv eveceted aend
dedpowledited v aade a public revord as pnos fed |t faw Trustes is not
obligared to nolity any patly hereto of peadunt sale under anv orher derd ot
trust or of any action or proceediog in s hich grantor, hepeti ey or trustee
shall be a party unless such action or proceeding is browtht by trustee,

frem fime 1o
Fianster navad heten or fo am
Eymtuntawent, arnd woathons

Beneficiary oy

NOTE: Tho Trust Deed Act provides that the trusta. hererndar must be nithe: an a'torney, whe is an artive member af tha Oragnn
under the lows of Cragon ar the United Stoter, o tille incnince romyrmy guthar-red o
Stataz or uny ngency taeical,

or savings and loon association uuthorized 1o do b ssine

property of this state, its subsidiaries, affiliates, ogents o branches, ar the Un feg

[T o bk st campany

e Sitle by apad




The
(a)*
(b)

grantor warrants that the nroceeds of the loan represented by the
primarily for grantor's personal, family, housekold or agricultural
for an organization, or (even it grantor is a natural person) are for
purposcs.

This deed applies to, inures to the benetit of and binds all parties hereto, their
tors, personal representatives,

contract secured hereby, whether or not
culine desd. includes the femi,

Purposes
business

named as a beneficiary herein, In construing this

IN WITNESS WHEREOF, said grantor has hereunto set Mm?

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is q creditor
of such word is defined in the Tru'h-in-landing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures;. for this Purpose, if this instrument js to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Nass Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, [If compliance with the Act net required, disregard this notice.

{1 the signer of the above is o carporotion,
use the form of acknowledgment oppasite.)
{ORS 93 490)
STATE OF OREGON,
County of «Klamat
November 7 L 19,

Personally appeared the above named.... .
Rebarth.;Nelsonmandeildred
1. Nelson..

. n ...;’J’. . .
.and }cﬂgqbwledged the foregoing instru-

r;'\ e e

each for himseli and not

baxr .. THe:
~

ment t voli
S D

Before me:

Pyl 4
Pelie ?r Or.egox
imission’ expires?

My commission expires:

successors and assigns. The term beneliciary shall mean the holder and

the day and year firs

STATE OF OREGON, County of...

Personally appeared ... ... .

Notary Public for Oregon

above described note and this trust deed are:

(see Important Notice below),
er commercial purposes other than agricultural

devisees, administrators, cxecu-
owner, including pledgee, of the
and whenever the context so requires, the

heirs, legatees,

deed

and the neuter, and the singular pumber includes the plural,

ove written.

D ss,
s 19,
s ... and
-who, being duly sworn,
y that the former is the
- president and tkat the latter is the
. secretary of .

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligatiens have been paid.

TO: ... ... .. [ ooy Trustee
The undersigned is the legal owner and kolder of all indebtedness secured by
trust deed have been tully paid and satisfied. You hereby are directed, on payment
said trust deed or Pursuant to statute,
herewith todether with said trus¢ deed) and ‘o reconvey, without warranty, te the parties

estate now held bytyou under the same. Mail reconveyance and documents fo

DATED: .19

——

TRUST DEED

[FORM No. 801}

STEVENS - NESS LAW puB. co., PORTLAND, ORK,

Nelson |
HPEACHE RESERVED

FOR
RECORDER'S USE

Grantor

Beneticiary

AFTER RECORDING RETURN TO

Klamath County Title Co.,
Attention: Milly

+ A%

the loregoing trust deed. All sums secured by said
to you of any sums owing to you under the terms of
to cancel all evidences of indebtedness secured Dy said trust deed (which are delivered to you

designated by the terms. of said trust deed the

Beneticiary

before ¢ will be made.

County of

I certify that the within instru-
ment was received for record on the
AXh. day of November 078 .
at. .kl é .o'clock PM and recorded
in book US| pa; .or
as tile/reel number. . 5,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

A

996 _

2

7 . ) Titie
B}}';')L‘«\(Lf.ﬁ@\/‘;.ﬁé 14'/ M iL, Depury
Fee $6.00




