: y NOTE AND MORTGAGE
THE MORTGAGOR, DELos B PARKS, JR. and JOANN

A parcel of land sﬁtuate in the Es of Section 2, Tovmship Ll South,
Fast of the Willamette lMeridian, Klamath County, Orcgon, being morva
deseribed as follovs:

Peginning ot the Horthvoest corner of Pract {Lot) 1 of MERRTLL
on the cfficial plat on fife in the lamath County l‘mxr't}m"--< thence Horiihorty
340 fect, more or less, tc a ' inch iren pipe vhich is 2 O;U .
1,335.72 feet Vest from the Southeast corner of fe ]
Scuth, Pange 10 East of the Willamette Meridiang the:
2C0.00 feet; thence Nor:h (2° 0G' 45" East LL0.00 fec
Vlest 770 fcet, more or ch", to & point on the Fasterly right of
the Great lorthern R. R. right of vy thence Southeasterly alonsg
wvay iine B20 feet, morc or leus to o point vhere seid ripght of way
the westerly extension of “he Lorth tine of said Lot 1 of MNHRRITL
Easterly, leaving said rairoad right of way line and along said cxie
-—Hu"th line of said Lot 1 o MERRILL "RACTS, 570 fect, more or less,
of begirning.

ZUPOGETHER WITH:

iy~A parcel of land situat2d in the F% of Section 2, Township bl Sout?, ?nngo
East of the Willamette ‘eridian, Klarmath County, Oregon, more pariiculariy
=3described as follows:

s

 -BPg1nn1ng at the Northeast corner of Tract 13 of MERRILL TP@CTS, @s shown on the
fL official plat on file i1 the Klamath County Courthouse; sald cornc :
i 1acated North 1680.00 {:et and West 30.00 fect from the Sou he
Section 23 thence West 2loug the Horih line of said Tracts 13,
tence of 990.00 feet to th» Southeast corner of Tract 9 of sald Mil
thence liorth, along the East line of said 1ract O a distance of 3.0
Northeast corner of saii T:act 9; thince alon“ the North line
9, a distance of 263.11 fest to the i: ‘“j?_%
of way line of the D-1-b 1 Lte“al thﬁlce O° okt 15
right of way, a distancz of 538.93 fez continuin
way line, North 39° 20' L5 West, 76.5 5 tncnnv Svuth,'lS.YS
liorth 39° 20" 45" West, 173.54 Teeb; ence S')uLh 899 56! '
the intersection of sail »ight of wir line and the Vest line
RILL TRACTS; thence coninuing alhag said right ot vay line, o
,t, 162.30 fTeet; thence jorth 00° 93" U5"™ Fast, 9.03 feet to o pol
terly extension of the Jorth line o atid Troct 1 thenceo
Northwest corner of siid Pract : cing Lhe Douthoaot
parcel described in Deed Volume M7O, page 367, Lh: ce hiorin
_‘onp the Fast line of sail parcel, ¢ stance of g>9 % Ev»
pipe shown on Record Surver #1&,1, tihiznce Lortq_SZ “OO £>
440.00 feet to a 3/W" iroi pipe; thenve 29° 0ont Ly
fect "to a point on the Woeo .l,‘!‘}:'vf viphn of wny Tine o a Conn
along said Westerly risht o8 wny fros, o 4l TOTE S S R R E

inning, cxeluding a W0 “ool vide strect pluLLvd on ot

ATSO TOGETHER VITH:

1. of the Ik of Section 1, Tourship Wl South, Range 10 Fast of the

- G G il orti { the Fasterlwy risht
t:ridian, Klamath County, Oregon, 1-cs that portion of t

- - . 1. - C 1

4 H . "y SPIUN L I [l .
HiTT Road, jnchan ir oanid SLHT L, Seclion 1, Tesmshin ol ut
Che Willowmette Me Pier , Vool le County o Orepedi

.

| S
covenant shnll nomy Toré losure, but shall run with the land,

MORTGAGOR FURTHER' COVENAN’lS AND AGREL‘I

. To pay all debts and moneys sacured hereby:

. /

. Not to permit the buildings to hecome vacant or unuccupled not to permit the removal or d lish of any buildi T im
provements now or hereafter exis 0 _keep same in good repair: to complete all construction within a rensonable ume in
accordance with any agreement ma e between. -the parties herexo.

3. Not to permlt the cutung or rcmoval of any tlmber except for hls own domestic use; not tc commit or sutfer any waste;

. Not to permit the use ‘of the promises for any object ble or’ unlawful purpose;

h. Not to permit any. tax, t, lien, or to exist at any time;

Mortgagee is authorized to. pay all real P‘roper'y taxes d inst the premt and add same to the principal, each of the
advances to bear Interest as provided in the note:

To-keep all buildings unceasingly -insured during the term of the mortgage. against loss by fire and such other hazards in such
company:.or companies and in.such an amount as shall :be:satisfactory to the mortgagee; to deposit with the mortgagee all such
?ollcies with recehits showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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.together with the tenements, hereditaments, rights, privileges. and n&punenances including roads and easements used in connection

: with the emises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
- ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
“ coverings, bullt-in stoves, ovens, electric sinks, air condit! , refrig s, fr s, dishwashers; and all fixtures now or hereafter
in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

all of the rents, issues, and profits of the mortgaged property;

to seciire the paymént of Thousand_Eight Hundred Fifty.and.no/100 Bollars

(359.850-_00“ ~<~and interest thereon, and as additional security for an existing obli_gation upon which there is a balance

mﬂnzot.EiftXmEQMrwihﬂusanduSE&EanundIEd_EightEEnmADd 68/100 ~ Dollars ($.54.,718.68.

d by the following ﬁromlssory note:

1 promise to pay. to the STATS OF OREGON:
_Fifty Nine.Thousand Eight Bundred.Fifty.and no/100 pottars (5..59.,850.,00==r with
hitetést from the date of initlal disbursement by the State of Oregon, at the rate of 5.9-—— —-percent per annum,
.Eiﬁ:x.,Enu.rn.IhousanLSemen_Hsmd;acll.Eighpeemand-;681.10.0.—.-.:.-Douars (5..54.,718.. 68w with
interest from the date of initial disbursement by ﬁxévsrtate-(;f 6“@“"_ i;t the‘r'ate of ...f 4 X% -—percent per annum,
=), with

interest from the date of initial disbursement by the State of Oregon, at the rate of ~=percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072.

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: §. »1446.,00z==mmm-on-or before v el 979, and
s‘,..6..,14!j...O.Q...o.nn.each...Novemhm‘ 1 o ~—<hrereafter, pius .

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the rrinclpal. interest and advances shall be fully paid, such payments to be applied first as interest on

unpaid principa the remainder on the principal.
November 1, 2013 ]/\

The due date-of ‘the last payment shall be on or before
In the event of transfer of ownership of the premises or an
and the balance shall draw interest as prescribed by ORS 407.070

This note is secured by a mortgage, the terms of which are

Klamath Falls, Oregon
Dated at

November 7,

The ﬁ\bngagdr or sﬁﬁséquéht owner may pay all or anﬁ part of the loan at any time without penalty.

This morg.aﬁe is given in conjunction with and nhpblementary to that certaln mortgage by the mortgagors herein to the State of

Oregon, dated July 15, rerveaty ¢ 197l'and recorded in Book . M71, page 7639 Mortgage Records for ... Klamath
County, Oregon,'which wag: given to secure the payment of a note in the amount of &5..8.,3,5.(&-.29:.‘.7and this mortgage is also glven

as. gecurity for aﬁ addmlonal‘:ndvaxi‘ce in the'amouxit of $. 9.....8..5,.o~’..QQ’,‘together with the balance of indebtedness covered by the
previous note, fndg{,_théf.néwf'néicfu‘ ovidence of the entire indebtedness.

.- The mortnmr'cqvenahu that he owns the premises in fee nlmgle. has good right to mortgage same, that the premises are free
from encumbrance, that he will>warrtnt and defend same forever & nst the claims and demands Gt all persons whomsoever, and this
covenant shall not be extinguished b foreclosure, but shall run with the land.

MORTGAGOR FURTHEI COVENANTS AND AGREES:
. To pay all debts énd moné&l u*'curml h-c:reby:

. Not toi_perxhli the bmldln'f'sfﬁo become yacant or unoccupied; not.to permit the removal or demcush'menl of any butldings or im-
provements now. or herea! ter exunng;, to keep same in good repair; to complete all construction within a reasonable time in
e’

accordance with  any ?8&,"!‘?!“ /made; between: the parties hereto;

. Not to permit the cutting or removal of any meer except for his own domestic use; not to commit or suffer any waste;

. Not t6 permit the use of he! prémises for any’objectionable or unlawful purpose; i

. Not to permit-any tax, assessment., lien, or ‘encumbrance to exist at any time;

. Mortgagee i8 authorized to pay, all real property taxes _assessed against the premises and add same to the principsal, each of the
advances to bear interest as provided in the note:; o

. To kecp all buildings unceasingly. Insured during. the term of the mortgage, against loss by fire and such other hazards in such
company, or companies and in Such an .amount as shall .be’ satisfactory to tire mortgagee: to deposit with the mortgagee all such
?ollcies with receipts showing payment in full of oll premiums; all such insurance shall be made payable to the mortgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxpires;
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A rigagee shall-be entitled:to all .compensa and -dam {ved under right of eminent domain; or for any security volun-
.tarily released,; same to:be aprlied upon - the :inidebtedness; Lone : .

. “Not o lease or rent the ‘premises; or any, part of same, without written consent of the mortgagee;

. :To promptly notify mortgagee in:writing of a transfer of ownership -0of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer: in all other respects this mortgage shall remain in full force and effect.

The mor , at his option, in case of default of the mortgagor, ?erlorm same in whole or in part and all expenditures
made in so do g the emfloyment of an . attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall .be immediately repayable by the mortgagor without
demand ‘and shall be secured by this mortgage. : :

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for urposes
other than those: specified: in, the: apgplication, except by written permissfor: of the mertgagee given befors the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The faflure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the:covenants. - C :

-In case foreciosurs is N d, the mortgagor shall be iiable for the cost of a title search, attorney fees, and all other costs
incurred in’ connection with such foreclosure. )

U{gn ‘the breach of ";'ny [covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
callect the rents, issues and profits and ‘apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have; the right to,,m,e:appointmmt;o!, a receiver to collect same. S :

The covenants and’ agreements ‘Berein shall extend to and'be binding upon.the heirs, ex d and
sd of the respecti; _parties hereta.~: o . nreLT T B TRT : '

It l.s‘diéth':ctly. undémodd,:and agreed;that this: note anda_nortgsg: are subdect to the provisions of Article XI-A of the Oregon
Constitution, "ORS 407,010 to '407.210" and. any subsequent amendments thereto and to all rules and resxlntlons which have been issued
or may hereatt_er be ed b : ctor: 0f Veterans' Aftairs pursuant to the provisions of ORS 407.020.

W(A)RD'SV:'TheA :d med to Includ, ‘the"‘ inine, and the singul the plural where such connotations are
applicable herein, B . ’ : : o

gors’ have set their hands and seals this .

R

. ACKNOWLEDGMENT =
égmm‘bi-hou'qw’_(p‘ , N L

Couhty' ot

OidsoB Pt p_ard

J(O /hls wife and acknowledged the, for instr to be u”wu—/l voluntary

Be!oré me, a Notary ?ubm: personally appeared the within

el ‘the day and vear last above ﬁi;méh. :
ﬁ,ury Public for Oregon

My Co‘mmls_s(on‘e‘xplre: Lﬁ /Q 8 /(g){

MORTGAGE

- TO Department of Veterans® Affairs

" STATE OF OREGON, ,
County of Klamath: .

I certity that the within was received and duly recorded by me In ... Klamath- County Records, Bock of Mortgages,

- No. MI8, i’u’e .-251-0109 the 7th d;y ot NOVg"ber' 1978 WM. D. MILNE K’a’“a&'\‘,nty C]erk .

rues Noyember 7, 1978 T i3

~ Klamath Fails, Oregon = ™ok rosmmidl ) oo 4,
oty o KlamAER e mnllpy%”m:,/,

After recording return to: Fee $9.00
DEPARTMENT OF VETERANS' AFFAIRS ) . .
General Services Building * :
Salem, Oregon 97vt0

Form 1rt-A. frev) €10 © |




