mortgages to: the STA OREGON, ‘répresented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Cregon and County:of :

Lot 14, Block 15, FIRST ADDITION TO KLAMATH RIVER ACRES, in the County
of Klamath, State of Oregon, '

(S
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- ‘TOGETHER WITH THE FOLLOWING ‘DESCRIBED MOBILE HOME, WHICH IS FIRMLY AFFIXED

¥

TO THE PROPERTY: ° Year/1973,’ ‘Makélpdﬁaé,’Seriagl.mu‘mbef/'ssao, Size/14'x60"

HIsas g

together with the t heridit. ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring d - fixt: ;  furnace and heating system, water heaters, fuel storage receptacles;
ventilating, water and irrigating systems; C ndow shades and blinds, shutters; cabinets, b, i

covcrings. built-in stoves, ovens, e re frigerators, freezers,

installed in or on the premises; and bery, flora, or. timber now. growing or hereafter pl and any
replacements of any one or more of the foregeing items, in whole or in part, all' of which are hercby decl nt to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of . LWeDLy Seven Thousand Five Hundred Fi

fty and 10/100m—m—ee__

Dollars
5..27.5.530.. 00z~ 204 mterest thereon, evidenced by the following Protiissory ‘notey
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Ifmmise to pay to the STATE OF OREGON . LWeNLY Seven Thousand Five Hundred Fifty and
no/ 100~ “Dollars (827523000 mmm ey with interest from the date of

¥

initial disbursement by the State of Oregon, at the rate of 5.9"' percent per'ann
cifferent interest rate is established bursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
Sitates at the office of the Director of Veterans' Affairs in Salem, Oregon, as foliows:

um’ until such time as a”

$.231.,00 on or before .J@ Ty. 1, 1979~

1st of each month"f.::?.'lﬂer;;;;.er. plus ..

successive year on the premises described in the mortgnge, and continuing until the fun amount of the principal, interest
“nld ndvlances shall be tully paid, such Payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal. I .

The due date of the last payment shall be on or betore ......Dec

In the event of transfer of ownership of the premises or any part thereof, I will contin
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mo;-tgage, the terms of which are made .a' part hereof.
Dated at .;Klamatlx.zal]a,_m.o:ag.on._m.‘.-

__October V™

The mortgagor or asubsequent ownor may pay. all :or any part of the loan at any time without penaity,

N The mbi'tgngor vovenants that he owna the Premtsu in fee simple, has good right to. mortzage same, that the premises are frec
from ericumbrance, that he will warrant and Jdefend rame forever against the claimz and demands of all persons whomsvever, and thix
covenant shall ngt be extinguished by fereclosuve, but shall run wit the land.

MORTGAGOR FURTHZR COVENANTS AND ‘AGREES:

. To pay all debts and moneys secured hérehy:
Not to permit the bulldlnfu to become vacant or unnccupled: not to permit the removal or demolishment of any bulldings or im-
brovements now or hereafter existing: to koeep -same In . pood ?air: to complete all canstruction within o reasonable thne in
accordance with any agreement made Létween. the parties heretfo; . .

. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

. Not to permit the use ot the premises for any objectionable or unlawful purpose;

. Not to permit any tax, lien, or brance to exist at any time;

. Mortgagee Is authorized to pay all real &rdpeny takes assessed against the prérhlses and add same to the principal, cach of the
advances to bear interest as provided. in the note; _

- To keep all buildings ‘unceasingly’ insured during the term of the mortgaﬁ, against loss by fire and such other hazsards in such
company or companies and.in such an amount as shall be satisfactory to ¢ mortgagee; to deposit with the mortgagee all such
policies with receipts showing. payment in full of ail premiums; al such Insurance shall be made payable to the mortgagee:
insurance shail be kept In force by the mortgagor in case of foreclosure until the period of redemption expires;




P o

. Mortgugee shall be entitled to all compensation and d received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness; .

. Not to lease or rent the premises, or any part of same, without written éonsent of the mortgagee;

. To promptly notify mortgagee in 'writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date og transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the meortgagor, perform same in whole or in part and all expenditures
made in so’doing including the employment of an attorney to.secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided -in. the note and all such expenditures shall- be immediately repayable by the mortgagor without
demand anc. shall be secured by this mortgage.

Default in any of the covenants or agreements. herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

- ‘The fujlure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case: for e is d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in' connection with such foreciosure.

Upon’th’e breach of any covenant of the mortgage, the mortgagee shall have the right te enter the pr i take pc i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the m: rtgagee shall
have the right to the appointment of a recciver to collect same. LY0Ls 0 [P SRR .

Thelcovédarits’ and agreements herein shall extend to and be binding upon the heirs,' executors, administrators, successors and
assigns of the respective parties hereto.

_ I pyaan U8 iiel FER RS

It is di tumm' lerstood” agreed :thigynote and mortgage afe subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 467.0?0‘00 4073!’19-&\:(1 any su\)sequent amendments thereto and to all ' rules and regulations which have been
issued or may hereafter be issued by lthe',;)‘irector of ‘Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WOI{DS: The i---r shall be d- to include the feminine, and the singular _"the plural where such connotations a-re
applicable Jerein. T L PR R o AU

The mob_fvi'lé heme described on: the face of this document 1s a portion of the
property. secured by this Note & Mortgage. ‘

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

I en

™ e

 ACKNOWLEDGMENT

STATE OF OREGON, o : } o
i : ) - B 8,

Couélty of

Be!()re me, a Notary Public, personally appeared lhé' Qimln d William Henry 301188 and

1?9191'93_5@ Selles his wife, and acknowlgdged the foregoth § thﬁir
act and dred. ' :

WI'I'NESS by hand and official seal the day and year last above written.

My C

 MORTGAGE
L...F00226 .

FROM ... . TO Department of Veterans' Affairs

STATE OF OREGON,
: 88,
County of K] amath S f

T certify that the within waa received and duly recbrdad by me in ... Kl am; h County Recorda, Book of Mortgages,

18 ate 25120, e TED. auy o November, 1978 W1.D. MILME Klamathoumy .Clerk ...

s Bk a Bl v

LAY

s ~November 751978 =0 % e &
S T Klamath Falls; Oregon = 0

o oh

CCdbty L1 Klamath ~ A _ Deputy.

i+ After recording returR-AiATr vt 7. R ag v N
DEPARTMENT OF VETER. CAFPATRS ©° 'Eee $6 "00
! General Services Building
Salem, Oregon 97310
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