)g..'I'I:IIS.'I‘RUSTDEED.deeﬂlis;.;s.?.,d..;dayhof,........ ... ‘November .. ... 19 . 78. .. between

BENNIS LEE. BARKER and PATRICIA R..BA K, husband and. wife

AL AL o (AN RN SN ST IR e e eee

' ,.;asgfantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a_cbrpor‘etioﬁ 6?§duized and existing under the laws of the
Unifed States, as beneficiary; . ‘ I

RSB 0 wiTNESSETHY
The grantor irrevocably grants, bargais to'the!
Xlamath, County, Oregon, described as:

Lot 2 in Block 7 of FIRST ADDITION TO CYPRESS VILLA,
according to. the official plat thereof on file in the office
of ‘the County Clerk” of Kl’amarth“‘cdun‘ty‘,‘i ‘Oregon.
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which said described real prqperh./ is not currently used for agricultural, fimber or  grazing purposes,

togather with all and singtlar the sppurtenances, tensments, hereditaments, rents, issues, profits, water fights, easements or orivilegos now of
hereafter belonging to, derived from or in anywisa appertaining to tha above described premises, and all_plumbing lightirg, heating, venti-
lating, ‘air-cond tioning, refrigorating, watering and irrigation apparatus, oquipmont and fiﬂuros.»iogo(her with all awnings, veiiatiao blinds, fioor
covering in place such as wall-to-wall carpeting and lincleum, shades - and built-in appliances now or horeafter installed in or used in connection

with the above described premises. including : all interest therein which the grantor. has or may hergafl cquira, for. the purpose of securing
péfforman(:e of ‘each agreerﬁenf‘c}f}hé grantor - heréin contsined and the payment of the sum -of 3561&%!;3550 89Eéc%b&ﬁU&%ﬁD
(S.&Q:%QQ:.CQ.“) Dollars, with interest therion sccording to the terms of a promissory note of even dggéereﬁzi‘j%h. payable 1o the

beneficiary or_order agd made b the grantor, pripzipel and interest being payable in monthly instaliments of $
- hacemnber. 26 e , _

. commencing

- ‘This trust deed shall further secure the pay t of ruch ad I money, scquisition of the property b 1he beneficlary after default, any palance remaining In the
if any, as’may be loaned . hereafier by the beneficlary to the grantor or others reserve account shall be credited to the indcbtedness. If any authorized reserve account
having. an interes in the above described property, as may be evidenced-by a for taxes, ts, i premf and other charges is not sufficient at any
note o notes.. Xi the indebtedneas secur by this trust deed is evidenced by  time for the payment of such charges 5s they become due, the grantor shall pay the
more: than- one note, the beneticlary may cre it payments received by it upon defleit to the beneficiary upon demand, and if not paid within ten days after such demand,
any. of sald potes or pect of any payment on one note and part on another, the beneficlary may at its option add the amount of such deficit tn the principal of the
as the beneficiary: may- elect. - ;oblfgatlon secured hereby. . .

‘. ‘The grantor hereby covenants to and with the trustee and the beneticiary .- . Should the grantor fail to keep anz of the foregoitig cuvenants, then the
herein that the said premises an. ty conveyed by this trust deed are heneficiary mnay at its option carry out the same, and sall its expenditures there-
free and clear -of .all -encumbrances an that the grantor. will-and his- heirs, for shall draw.interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secutred by the lien of this trust deed. In
against the claims of all persons whomsoever. Sy this counection, the beneficiary ahalt have the right in its discretion to complet?

LT any improvements made on said premises and also to make such repairs to sald
rees to pay sald note 1ccording to the term - property as ip its sole discretion it may deem necussary or advisable.
ts and. other charges jevied against
1 aving pre- The grantor: further ngrees to comply with all Jaws, ordinances, regulations,
R natruction covenants, . conditions and restrictions nffecting said property: to pay all costs,
or hercafter constructed on sald g‘rnmllcl within six inontha from the date fees and expenses of this “trust, tncluding the cost of title search, as weil as
hereof or the date construction is hereafter commenced:' to rr\mlr and restore. . the other costs and cxpensca of the truetee Incurred In connection with’ or
promptly and io good workmanlike manner any buliding or |lmprovement on in cnforcing this obligation, and trustee’s and attorney’s fees actunlly incurred;
sald property which may be demaged or destroyed and  pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
o8 1 d therefor; to allow ticiary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to re any work or materials unsatistactory to costs andexpenses,. including cost of evi e and attorney's fees in a
beneficiary within fifteen days T from - beneficiary of such ~ reasonable sum to be fixed by the court, in any such action or. proceeding in
fact; not to remove or destroy an building or improvements now or hereafter ~ which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premiges; eep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said pmﬁeny in, good repair -and -to commit or suffer deed.
no waste of said premises; to' keep all- buildings, property and improvements
pow or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the grantor op written request therefor an
by fire or such other hazards as the beneficiary may.from time to time require, anpual statement of account but shall not be obligated or rcquired to furnish
in a sum not less than the original ‘principal sum’ of the note or obligation any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene-
ficiary, and to deliver the originat policy of Insurance fn correct form and with It is mutually agreed that:
approved loss payable_clause In tavor ‘ot the beneficiary attached and with
remium paid, to the rlnclgnl piace. of ] the ‘b ] at least

of th y 1. In the event that any portion or all of said property shall Le taken
sior to the effective date of an such pollcy of insurance.” 1f under the .right of emincat domain or condemnation, the beneficiary shall have
sald policy of insurance is not so tendered, the beneliclary roay in its own the right to commence, prosecute in {ts own name, uppear in or defend any ac-
discretion obtain  insurance for the benefit of the bencficiary.’ which insurance tion or rocecdings, or tu make any compromise of sctticment In connection with
it be non-caucellable by the grantor during the full term s the policy thus  such taking and, i€ it so elects, to require that all or any portion of the moneys
obtained. : . payable as compensation for such taking, which are in excess of the amount re-
L > quired to pay all reasonsble costs, expenses and sttorney's fees necessarlly peld
That for the purpose of prosiding regularly for the prompt ragment of sll tazes, ~OF imeurt by the grantor In such p di shall be paid to the beneficisry
assesaments, and governmental eharges levied or assessed against the abose described pro. Amd applied By ft first upon any ¥ costs and exp and s
perty and insurance premium while the lndegﬁgnzss secured ureby i fn ecess ?r 80% {fa‘-‘l’m:‘gf:;;ﬂ% %ﬁnoih’:ﬁ‘:n:eegzbng:e Deneficlar E-Yre“:‘y_’“::“  Proce granu:rma the
of the lesser of the original purchase price by the grantcr at the time the loan was v BE agrees.
made or the beneficlary’s vriginal appraisal value of the pruverly at the time the loan ;" its own ex[:cnsel; "" |‘“k° ’“":h acticns :‘“d execute 'j“,mh m"";‘;lmeg“ J’ d'h‘!l
was made, grantor will pay to the beneficiary in addition ta the monthly payments of e ‘:‘:::_’“‘7 n obtafuing such compensation, promptls upon the beneficlary's
privcipal and Interest payable under the terms of the note r oblication seenved heeehy "% i

on.the date Instillments on principal and Intcrest are ‘pagable an avcount cqual'te 1/12 At auy time and from time to time uron written rc&uast of the bene-
of -the  taxes, Axsessments, and othee charges lue_and payable with re-pect. te sald property  ficlary, payment of ‘iis fees and presentation of this deed and the note for en-
within, ench suceseding -13 months snd alse 1740 of_ the. Insurance teemtum payable. with  dorsement (in cha of full reconveyance, for cancellation), without affecting the
respoct to sald property within enc Mg three yoars while this Trust Deet ls in tar the payment of the fndebtedness, the trustee may (a)
offoct as ostimalod and direetod by W benetiolaty, - ebeliciary stall pay 1o the geantoer t h wf any mAp or piat of suid property; (b) join in granting
interest-on sald amounis at s rate not less than tha, hlichest -rate autbuslzed o bo- pald testriction thereon, (¢) join in any subordination
by banks on lheir. open passhook accounts minug 8/4.0f 19, It .uch rate I3 Jess - than 3 X s deed or the len of chirge be + {d) reconvey,
gof,, the rate ¢f interest paid shall be 495, Interest shall by computed on the average without warranty, all or any part of the property. The grantee in any reconvey:
monthly balance in the account and shall pald guarterly to the grantor by crediting ance may be described as he -“fvrson or persons lcrnlly entitled thereto” and
to the escrow account the amount of the interest due. the reciials therein of any matters or facts shail be conclusive rmor of the
: t;ut‘lllfl\’nngswthereor. Teustec's fees for any of the eervices 1o this paragraph

shal e -

While the graptor is to pay any and -all taves, assessmeits and-other cliarges feviel
or assessed ngalnst said property, or sny -part thereof, befre-the same begin to. bear con!insdnnAc: :;;dmg;‘: ‘l:::‘!’v:“:l.l grl;‘x;\r;:or hereby assigms to benelidlary during ",,,':_
fnterest and also ta pay menlmlr;ls (lm n}} ‘lns\Irunte rpnll:i‘e: ||-g‘un said property, such pay- perts atfected by this deed an Y ntil
ments are to be made through the beneficary, as oresald. ‘The geantor hereby authorizes N o y ¢!

the beneficlary to pay any and all taxes, assessmenls and - otiercharges levled or Imposed f;tn;g;r;:',:l:ng: :;llﬁ“l,n .%'::e&:%T?:"%L;;Y tn:i;é)ot: d.'}'.e:ﬁ ‘::sgr:gehﬁr%l;y'gru:a
agalnst’ sald priperty n the amounts. as shown: by the statements thereof furnished by the - Ject ‘all such rents, issues, royalties and mnﬁ earned prior to default as they
eollectar of such taxes, nswessments of other: charges, andita:pay the insuraice premiums  beeome ‘due snd payable, Upon any deh\st by the mntor hereunder, tha bena-
fn thé smounts shown on the’ hy the It « garelers or:thelr fen. - flefary may ‘at Aty time without notice, either in person, by agent or by a re-
resentatives -and. {0 withdeaw”the suts which - may bt requitsl from-the reserve- acount. . cejvef to be appointed hy “a court, and without vegard to {hc adequacy of any
if any, cstablistied for that gmepose, The grantar agrees In 1 event ta hold the henetielary  woenrity for the indebtedness heteby secured, enter upon and teke possesalon of
respomatible for fallure (o hate any insuranee wrltten of for any 1o or damege growing anld property, or any pert thereot, in Its own hame sua for-of otharwise -collect
out of a defecl. Iy any lnsurance pulley, nmt the heneficlary hereby 18 autharlzed, In the tho rents, \dsues anid:profite, Ineluding those past due and ubpald, and apply
event of any less, to compromise and settle with any Instiead e company and to apply any the same, lesa costs and expensea ol aporation and {] juding: ¢ n
such insurance receipts upon the obligations secured by this trust deed, - In computing  the able attorney's fees, vpon any Indebtedness secured hereby, abd In"such order
amount of the indebtedness for payment and satisfactlon 1l full or upon sale or other »a the beneliciary may determine.




4. The entering upon and taking possassion of sald property, the ocollection  nouncement at the time fixed by the preceding pollfoﬂemut. Ths trustes shall
of such rents, issucs and profits or the proceeds of fire and other insurance pol-.  deliver to the purchaser hia deed in form as requl by law, ying the
{eies or compensation or awards for “J taking or damage of the property, and perty so sold, but without any covesant or warranty, express or fmplied.
the application or releese thereof, as aloresald, shall mot cure or waive any de-  recitals In the decd of any matters or fncts shall be conclusive proof
fault or npotice of default hereunder or invalidate any act done p t to truthful thereof. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficlary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided h
eract for sale of the above described property and furnish beneficlary on a  trustee shall 'fpl the proceeds of the trustee’s sole as follows:
form supplied it with such persoaal i ing the purchaser as  the expenses O the sale including the compersation of the trustee, and &
would ordinarily be required of a nmew loan appiicant and shall pay beneficiary t ble charge by the attorney. (2) To the obligation secured by th
a service charge.. trust deed. (3) To all persons having recorded liens subsequent {0
. Interests of ‘the trustec in the trust deed as their interests appear in the
6. Time is of the his in t and upon default by the order of their priority. (4) The surplus, if lll{a to the grantor of the trust
grantor in %syment. of any indebtedness secured h:reh{ or in performance of any deed or to his suceessor in interest entitled such surpius.
agrcement hereunder, the beneficiary may.declare all sums secured hereby
madiately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election. to sull the trust. property, which notice trustee shall cause to be time appoint a or to any trustce named herely, or to any
duly  tiled for record. Upon delivery of sald notice of default and election to sell, trustce appointed hereunder. Upan such appointment and without con-
[} it with the trustee this trust dced and all promiseory veyance to the succeasor trustee, the latter shall be vested with all title, powers
notes and nts evidencing expenditures secured ' hereby, whereupon the and duties conferred upon any trustee herein named or der. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written
required by law. ! . by the beneficiary, containing reference to this trust dee
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is d, shall be proot of
the Trustee for the Trustee’s sale, grantor or other - person 80  pruper app intment of . the trustee.
ed may pay the entire amount then due under 'this trust deed and :
gations sccured thereb ts and exprnses actuaily {ncurred 11.. Trustec sccepts this trust when this deed, duly executed and acknow-
in eoforcing the terms of the d trustec'n and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding $52.00 each) other than such portion of the principal as would  to notify any party hereto of pending sale under “I other deed of trust or of
pot then be.due bhad no default occurred and thereby cure the default. any action or proceeding.in which the grantor, beneficiary or trustee shall be »
. party - unlvas. such action or proceeding is brought by the trustee.

1aw following :

d notfce of sale, the 12.. This. deed applies to, inures to the benefit of, and binds ali parties
;trus ’ by him:in sald notlce hereto, thelr heirs, Jegatees devisees, administrators, executors, successors ard
‘of_sale, efther as & whole or. ’legmta parcel assigns, The term sbeneficiary” shall mean the holder and owner, including
termine; at public auction to the highest bidd tedgee, of the note secured herehy, whether or not naned 88 a beneficiary
United Btates, payable at the time of. sale. Tru werein., In construing this deed and whenever the context xo requires, the mas-
un{ portion of sald property by public sunouncement a cullne gender Includea the feminine and for neuter, and the singulvr number in-
sale and from time to time thereafter may' postpoue the sale by publie an- cludes the plural.

IN 'WI’I'NESS WHEREOF, said érc&ltbr has hereunto set his hand and seal the day and yeoar first above written.

o : DENNIS LEE
oF one | A At i,
. . Y e oot smmn e en e T

STATE, OF OREGON i;ﬁ . PATRICIA R. BARKER

County of

+%* - THIS i TO CERTIFY that on this Qg_ _.day of Novembexr 19.78__. before me, the undersigned, &
"‘No{é?kpubli‘bgﬁ}:und"for scid county and state, personally appeared the -within named . - .
T U A 1S LEE BRARKER and PATRICIZ R, BARKER. husband and wife
” :l,‘::{"{“ 19’]‘39 the »lda‘nﬂccxl lndvhfld\;’clf. namgd in and ‘who e;gculed the foregoing instrument and acknowledged o me that

t{xé: same ‘freely ‘and vqlqumﬂy for the uses and purposes vk»hersln expressed.

: C

Kmm@)‘iv?NHEREOF. 1 have hereunto sat my hand and affixed my notarigl seal the day and yeei:q‘>cbove written.

uald A

. Notary Public for Oregon

My commisslon efpixes: [/ / 2 ‘/ / 81

asl
Al

SR o 7' STATE OF OREGON

T'RUST DE-ED : County of _Kiamath

‘1 certify that the within instryment
was received for record on the 8th
d November

(DON'T USE THIS at |
SPACE; . RESERVED )
FOR : RECORDING in beok . . M7 ) _._.....on page

. ) Gramtor ; .~ |l LABEL IN COUN. Record of Mortgages of said County.

TIES WHERE

KLAM;‘\TH FIRST FEDERAL SAVINGS usED.)
AND LOAN ASSOCIATION :
Beneficiary

Witness my hand and seal of County

Lliter Recording Return To: - - e - Co 5 k
KLAMATH FIRST FEDERAL SAVINGS unty Cler
AND LOAN ASSOCIATION ._JO

Fee $6.00°°""

REQUEST FOR FULL RECONVEYANCE
75 be used only when obligations have bsen pald.

T0: William Sisemore. .. — Trusteo :

: The undéralqned is the legal qirme: and holder of all indeblednoss secured by the foreqgoing trust deed. All sums secured by said trust deed
have boern. fully poid and sciisiied. " You hereby cre directed; on paymont to you of any sums owing to you under the terms of =aid trust deed or
pursuant fo slatute, to cancel all evid of indebted secured by sald trust “deed (which «are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the patties deslgnated by tho terms of said trust deod the esiate now held by you under the
rgcame,. T T R o :

K‘qm};ﬂ; First Federal Savings & Loan Association, Beneficiary

by.

pvEe SO




