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~A9th . day of. R tober ., 1978, betwe:n
..., as Grantor,
..., as Trustee,
-..» as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and. conveys to trustee in trust, 'with power of sale, the property
amath ...County, Oregon, described as: : o ‘

1

The Fast ome-half of Lot 1, Block 6, FATRVIEN ‘ADDITION TO. THE
CITY OF KLAMATH FALLS, in the County of Klamath,: State of-
Oregon, - S T

o gny

todether with all and singular the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the renfs, issues and profits thereof and all tixtures now or hereafter attached to or used ih connec-
tion with said real estate.

s.énd 00/100 TSI T L e Dollars, with interest
5oty note ol oven date hesowith,. payable to. beneliciary or order and made by gmntor7 éhe

-tinal payment of principal and interest -hereol,. if not sooner paid, to be dite and -payable’ L Fe v,.r“ary .1 19 .
The date of maturity of the debt secyred by this instrument is the-date, stated abave, on which the final installmeni of said.note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at tke beneficiary's option, all obligations secured by this instrument, irrespective ‘of the maturity dates expressed therein, or
herein, shall become immediately due and payable, -
The ‘above described real Property is not tu lyi used for agricul I; timber-or grazing purposes,

To protect the security of this trust deed, Brantor:agrees:: T (b) join in
To protect, preserve and maintain said property in good condition £ a . (¢} join in any

and repait; not to remove or demolish any building or improvernent thereon; ] i e lien or charge
not to comumit or permit any waste of said property...- . . .. e s thereol; (d). reconvey, .without warranty, all or any part of the property, The

2. To complete or restore promptly and in jood and workmanlike &rantee in any Feconveyance may pe described as the “person or persons
manner any building or improvement whick may be constructed, damaged or  Itdally entitled thereto,” and the recitals t
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of ¢

3. To comply with all laws, ordinances, regularions. covenants, condi-  Services mentioned in this paragraph shall be not less than &
tions and restrictions allecting said property; it the beneficiary so requests, ta 10. Upon any detault by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as'the beneficiary may require and to pay for tiling same in-the pointed by.a court, and without regard to the adequacy of any security for
proper public office or offices,” as well as the cost of. all. lirn searches made the indebtedness hereby secursd, enter upon and take possession of said prop-
by tiling olfi:ers or searching agencies as may-be déemed desirable by the" terty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. - e T - issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insutance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on‘the said premises:dgainst Joss or damage b’y lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and . such other hazards ns fie frclfmr mlg li)m timeoto time require, in ficiary may determine,
an amount not less than § u. ur. b e. value.. » written in . 11. The entering: upon and taking possension of said property, the
ie hle fo ‘thie" b el ¥, with losa able to the lattér; all.  collection of -such rents, issues and prolits, or the proceeds ol lire and other
policies ot ,insurance shall_be delivered to tha‘banehcia'ry as soon as insured; H licies or Y H or awards lor any taking or damage of the
il the grantor shall lnil,lormny.r.enson fo v i 3 property, and the application or release thereol as atorcsaid, shall not cure or
deliver -said policies to the beneticiary at.le ¥ prior to the expiras. waive any ‘delault or natice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on zaid buildings, pursuant to such notice.
the bensficiary may procuce the same at Arantor’s #xperse. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any’ fire or other insurance policy may be applied by beneli- hereby or in his performuance of any agreement hereunder, the beneliciary may
clary upon any indebtedness secured hereby and in such order as beneficiary  (eclare all sums secured hereby immediately due and payable. In wich ar cvent
may determine, or at option o beneliciary’ the entire anount so collected, or  and if the above described real property. is currently used for agricaltural,
any part, thereof, may be released to_grantor. Such application or release shall  timper of grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delaultor notice of delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done-pursuant to such .notice. Loi : . . foreclosures. However if said reat prop i currently used, the bene-
5. To keep said premises free from construction llens and ‘to pay ;i i loreclose this trust deed in equity as a
taxes, assassments and -cther char g edd or assessed upon or i " i advertisement
' against said property “be rssessments and other ici.
chargdes becomn past due or.;delinquc_nf and promptly deliver receipts therelor
€0 beneliciary;: should the grantor fail to make payment of any faxes. assess.  gni described real property ta safisly the obligations secured heteby, whers.
ments, insurame premiums, liens or ather charges payahle by grantor, cither upon the trusteo shall lix the time and place of sale, give mofice thereot as then
by direct ‘paymnent or’ by providing beneliciary ‘with funds with which fto required by law’ and proceed 1o loreclose this trust deed in the manner pro-
make such payment, beneliciacy may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lforth in' the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  ypen atter default at any time prior to five days before the date ter by the
trust deed, shall be ndded to and become a part of the debt secured by this trustee for the frustee's sale, the grantor or other person so privileged by
trust deed, without. waiver of any rights arising - Irom breach ol any © ORS §6.760. inay pay to the beneficiary or his succersors in interest, respec-
covenants hereot and for such payments, wth interest as aforesaid, the prop- tively, the entire amount then dus under the terms of the trust deed and the
erty hereinbelore described, as well as. the Arantor,’ shall” be bound to the obligation secured thereby- (including costs and expenses actually incurred in
same extent that--they are bound for the pay e of i the obli herein: ; igation and trustee's and attorney’s fees not ex-
described, and all such. pay shall be y .dte. and payable with- i portion ol the principal as would not then
out notice. and the nonpayment thercol shall, at the optinn ol the beneliciary, 1+ "8 delault occurred, and thereby cure ‘the default. in which oo
render all sums secured by this trust desd % fue and payable a all foreclosure pi dings shall be dismissed by the trustee.
constitute a breach'of this trust.deed. . PSP PR - . 14. Otherwise, the sale shall be held on (he date and at the time and
6. -To pay all costs, lees and expenses ol this trust .including the cost.. . place designated in the notice of sale. The trustee may sell said property either
ol title search us well as the other costs and expenses of the trustee incurred © - : H > parcel or parcels of
in connection with or.in enlorcing: this obligation and trustee’s and attorney's H i p - ime of sale. Trustee
fees actually incurred. N . i shall deliver to the purchaser its de ed by law conveying
o aopear in and delend any action or proceeding purporting 0. the 10perty . s0 sold, but without any covenant or wartanty, express or i
unty rights or powers’ of heneficiary ‘or’ trusree;. and iin any’ sdit,” ,,I;J The recitals in"the deed of any matters of tact shall be conclusive proot
iciary or trustee may appear, including (10, truthlulness thereof. Any person, excluding the trustee, but including
. g 'C ot ed, to pay. all costs ard nXpenses, in- .. g4p, drantor and beneficiary; may purchase at the sale.
cluding evidence of title and the ben_ehcml_’y_s or trustee’s attorney's fees: the X . 15. When trustee sells pursuant to the powers provided herein, trustec
amount ‘of atforney’s fres mentioned in this paragraph 7 in all cases ‘shall ‘be ‘shall_apply the proceeds of sale to payment of (1) the expenses of P
lixed by -the'ln.lj court and.in the event of an appeal {rom anv judgment or celuding -the compensation ‘of the trustee and a reasonable charge by trustee's
decres of the trial court, deantor lurther agdrees to ay. yich sum.as the ap-. attorney, (2) to the obligation secured by the trust. deed, (3) to all persons
pcll_nlo court shall adjudge reasonable as the heneliciary '« OF frusfes's aflor Pavimd recorded liens subiequent 1o the interest of the trustes in the trest
ney's fren on suh. appeal, foctd 33 their infercsts M appear in the onder of theic piriority and (4) the
It is nuutually agreed that: Loy, R patplus. i any, ta the grantor o 1o his sieceasor §n fteret entitled to such
8. In the cvent that any portion or afl ol said projerty \Aall be taken * surpluy, .
under the right of inent d in or cond i beneliciary: <Aall have the . 16. For ‘any reason permitted by Jaw beneticlary mav from fime 10
right, il it: o elscts; to require that all or any: portion of the monles payable ;. time int -a or 10 any truxtre nanwd herein or to any
ay compenzation for such taking, which are in vxcess of the amount required secessor trustee appointed hereunder. Upon such appointment. and without
fo pay all reasonable costs, erpenses and attorney’s lees necesarily paid or conveyance (o the successor’ truster, the fatter shall ioe vested with all title,
incurred by drantor in such procecdings, shall be paid to ln'nrh'ciar'y and powers and _duties conferted upon . any trustee herein pammd o
applied by it find upon any reasonable costs and rxpenxes.and attorney’s feey, hereunder. Each such Aappointenent and substitution ahall be made by wrir,
hoth in_the tria! and appell. entrts, srarily - paidd or incurred by bene. instrument executed by beacliciary, containing releroncs o thiv troe
ticiary in such proceedings, und the balance applied upon the indebtrdness and ity place of record, which, when recotded in the olfice of the County
secured hereby; and. grantor. agrees,. at its. own oxpenna, (o take such actions .- Clerk ar Reco Or. countiss in which the property is xi
anil evecute such instruments as shall be ' necessary-in obitaining such com- shall be conclusive proof oi ‘proper appointment of the successor trustee.
i D ptly upon benelici. ¥'S request, 17, Trustee accepts this trust when this deed. duly executed and
9. At any time and lrom time to time upon written ‘request of bene- i ic record as provided by . Trustee s not
ticiary, paymient of its. {ees. and _presentation ol _ thi; decd . .and the note for . i o notify. 2 ing v other deed of
“endorgement (in - cass of full nveyances,:for- jort ), withbut aflectingd-"* trust® or ol any :aétion o proceeding in which grantor, beneliciary or trustee
the_ liability of any. person for the payment, ol’,fhe indebtedness, 5runlee may. ,lha”‘bg 3. party unless such action or proceeding is braught by trustee.
(R e . reiin ) BN At SRR i LEALL 2 - e R vy - i

MOTE: The' Trust Baed Act provides that th irustas  horaunder mist be ‘cither_an atfomey; whe is “an'‘detive member of the Otragon State Bar. o bank. tant rampany
or sovings and loan associalion authorized 10 .do business under the laws aof O':SM or the-United States, . & .title: inwurance ompany - authorized to insute nitle 15 reql
propenty of this state, its subsidiaries, offilioes, agents or branches, or the Unlfed Srates .or any oagency thereof, '

|




_antsvé'iz‘d agr : ¢ iary and th imi that he is law-
of said deéscri ! real property _has a valid, itle. » EXCEPT I
in Book M-78

grantor ‘warrants that .the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for ‘grantor’s personal, family, hous'e,h,oldv‘og: agricultural purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural _person) are for business or commercial purposes other than agricultura;
Purposes. : R e
This deed applies t0, inures to' the benefit of and binds all parties  hereto, .their heirs, legatees, devisees, administrators, execy-:
tors, personal representatives, : succassors and assigns. The.rermvbenelicigry shall- mean the holder and owner, including pledgee, of the
contiact sécurgdibeieby, Wl{etlje‘r{qr ‘not named: as g beneficiary.herein. In construing this deed and whenever the conzext so requires, the
asculine gender includ inine a 1 ingul ber includes the plural,

i ‘the fe r and the neuter, and the S

i IN Wi TNESS WHEREOF, éafd fg:nsmtor 'vhas Ijet:'éqntd'sét'his; hz?d e day and year figst above write .
:‘ ' R 1 /
; v

i
Ii IMPORTANT NOTICE: Delete,’ by ‘lining ‘out; whichever warranty {e) or (b) is * .
[; not applicable; i warranty {a} ‘is. applicabl -and the’ beneficiary. is & credi e
1

or such - word " is ‘defined - in- the Truth-in-Lending Act and Regulation Z, the
T b 1 1, R 2 d-

beneficidry MUST comply - with ‘the Act “and ‘Regulati n by making’ req "
disclosures; -for this: purpose, .if. Ihis‘instmriinnhis',;)p be a FIRST. lien to finance - .
the ‘purchase of-a 'dwe"ipg,v:‘use Stevens-Nesz: Form: No. 1305 or “equivalent; < -

!(’ i€ this_instrumant is'NOT 1o be o 'firsgr'llo’n,b,u“sg‘,Slgveri_stus FormNo. 1306, o’
i L If bt
i

fiance with. the  Act ‘not’ jequired, disragerd. this . notice.
11t ‘the signer of the above is‘u‘:ori:i‘:?nfl‘on ST W : |
use the form of,ncknovglgd)gn;onl opposite.

q t
|

fCounry‘ of....
S ettty 19,
Personally :apbear;ed e and
P N g i who, being duly sworn,
.each. for himself and not one for the other, did say that the forme:r is the
SN ) : president and that {he latter is the
secrefary of

i S n :
,‘ : - soas o {ORS ;93.450) " o L
! STATE OF OREGON, ' A ; ) | STATE OF bREGq)Iv,

8 TRV AN Her 9.
S Personally . appeared the above
arleg F . Mat b

T e T T e L . & corporation,
the: forego, atru. and that the  sea) allixad to the {oregoing instrument is the corporate seal
intary act’ and dsed, ot said corporation and that said instrument was signed and seaied in be-

; half of said corporation by authority of its board of directors; and each of
them  acknowl, dged " said - insty to be ijts voluntary act and “ deed.
. . Before:me; e d

SENS : bbb e (OFFICIAL
: »Notg(y Public for Oregor_:. o SEAL)
My commission e_sxpireé: : ' -

" REQUEST“FOR FULL RECONVEYANCE
“'To be used only when ebligatiens hove been poid.

Sy Trustee’

The undersigned is the legal, owner and hold, r of all indeb di ‘.....‘ ' ed by, the. Icra:going‘ trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are direcl_e&,:‘on'pamnt,to You of any sums owing. to you under the terms of
said trust; deed..or pursuant .to statute, to cancel all evid, 1ces of. indebted, n secured. by said trust deed (iwhich are delivered to you
herewith toggt!:g;yit{: Said trust deed).and to (g‘cyt‘zv?&{vt'it ggt.‘warrahty}.. to the. parti ‘designated by the terms of said- trust deed the
estate now, 'held\byfyoutunder the:same Mail;:jagom{eyang;a and documants: to : SN e R D S Do LR

Clgsin

Beneficiary

e

TRUST DEED | | STATE OF OREGON

{(FORM No. 881} i ) ss.
STEVENS-NESS LAW PUB, €0, PORTCAND., ore, - i . County of _maﬂ]ﬁth~“

: : s ] | B SRRSO tE oy s 1 certity that the within instry-

T S NS i S SRS nggf‘ :'as' or:cmme{g et;_ocord};)ﬁéhe

. ar. 10:51° | recorded

SPACE RES;RVl‘D o book“ . on g
FOR: -

'h:"}:"yén’ﬁ‘:n's use as file/reel number. 5§03

ae AT *“Record of Mortgages of sajd County.

Witness my hand and seal of

County aftixed. o




