UST. DEED, L . ‘STEVENS.NESS LAW PUBLISHING €0., PORTLAND. 0R. $720i

S onse -

TRUST DEED
' , between
, as Grantor,

» as Trustee,

XERLEY, husband & wife , as Beneficiary,
. WITNESSETH: : '
! : Grantor irrevocably grants, bargains, sells and conveys to trustee in iruét, with power of sale, the property
B in Kla-math e County, Oregon, described as: ) i

The South one-fourth of the Northeast quarter of the Northeast quarter
of ‘the Northwest quarter of Section 13, 'T 23 S, R 9 E, W.M., Klamath
County, Oregon, comprising the area enclosed by 165 feet along the
East boundary of saig property, northerly from the' southeast corner ;
of said pProperty, thence 658 feet westerly and parallel to the south i
boundary'qf'said Property to the west boundary of ‘said property,: thence ;
' ‘the west boundary of said property to the H

- sou;hg;}xh%ﬁsyggep,a}ong , - bc Pr Ly t
s ' souﬁhﬁebtfcorhexicﬁisaidéproperty; thence‘easte/ Y "658% 78 ‘feet along
= 'to the  point of beginning, ang

"the?so&ﬁhfbbundéry*cffsaid property t
containing 2 1/2 acres, more‘or less. -
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togother with all and singul the ¢ nts, heredi s and-appurtenances and all other rights thereunto belonging or in anywise
now or hereafier appertaining, and the reats, issues and profits thereof and all lixtures now or hereatter attached to or used in connwc-

o~ tion with said real estate.
o iy ntor herein contained and payment of the ]
{ - Dollars, with interest

.of .even a’ate'hqrewit_ ;. payable to beneficia 7 made by grantor, the t

; tinal payment of: principal and interest hereof, if not sooner - paid;:to be due and payable 19
< The date of maturity of the debt secured by . this instrument.is. the date, ‘stated:above, on whi

, ch the final : staliment of said note
becomes due and payable. In the event the within described property, or any par¢ thereol, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the Arantor without tirat having obtained the writfen consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
heroin, shall become immediately due and payable. i

The above described real property is not ¢ y used for agricultural, timber or grazing purposes. :

To. protect the security of this trust deed, grantor agrees: ¢ (a) consent to the making of any map or plat of said property; (b) join in
~— 1. To protect, preserve and maintain . said property in good condition dranting any easement or creating any festriction thereon; (c¢) joir in any
P and repair; not to remove or demolish any building or improvement thereon;  subordination or other agreement atfecting this decd or (he lien or charge
[ not - to commit or-permit any waste'ul«midvproperfy. h, T e Ul thereol; (d)--reconvey, .without wvarranty, all or any part of the property. The
253 B 2. To complete or restors promptly and in food and workmanlike &rantee in any reconveyance may be described as the “porson or persons -

manner any building or improvement which may he constructed, damaged or  legally entitled thereto,” and ths recitals there'n of any marters or facts shall

| destroyed thereon, and Pay when due all costs incurred therefor. be gonclusive. Proof of the truthfulness thereof. Trustee's fems for any of the

3. To comply with all laws, ordinances, re)fulations, covenants, condi.  Services inentioned in this Paragraph shall be not less than 85,
i tions and restrictions altecting said Propecty;- if-the bencticiary so requests, to ) 10. Upon any deiault by grantor hereunder, beneficiary may at any
: Join in ing such fi 1 tat pursuan! to the Uniform Commier- time without notice, either in nerson, by “agent or by a receiver 1o be ap-

8 e
cial Code as the beneliciary .may require and to pay for: liling same in. the pointed by a court,’ and without regard to the adrguacy cf any arcurity for
proper. publiz office or offices, -as well a3 the cost of all lien- searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or Searching agencies 23.may.be deemed desirable by 'the ‘erty-or ‘any part thereol, in its cwn name sue or otherwise collect the rencs,
b".g[;cim»y, P v som T } i - Issues. and profits, including,those past due and unpaid, and appiy the same,

... 4. To p ide and ly intain insurance on the buildings .:leu' costs' and expenses of Operation and collection, including reasonabls attor- . .
‘now or hereniter erected -on -the said premises ‘against loss: or. damage by firc ney's lees upon any indebtednesss secured hereby, and in such order as bene- P
and ‘such_otker hazards as the beneficiary may. from time ‘to time require, in  ficiary may determine,
an amount not less than §... . . T el ol writlen i o c: 110 The entering wupon and taking possession of said property, the

i ble 10 the b e Ys loss. payable to the lalle[;‘all collection . of such rents, issues and profits, or the proceeds of fire and other
-policies of- insurance shall be delivered'.to the beneticiary as 'S00n as intured; - insurance policies or cornpensaticn or awaids for any taking or damage of the
if the grantor shall fail for-any reason to procure any such insurance and 40" propérty and the application or release thereof as #oresaid, shall not cure of
deliver said golicies to the‘btneln::ary at least titteen:days Prior to-the expira. .. waive ‘any delault. or- notice of ‘default hereunder or invalidate any wct done
tion of any policy of insurance now or herealter placed on said . buildings, pursuant 6 such notice.
the  beneliciary may -procure the same at drantar’s expense, The amount 12. Upon detault by grantor in payment of any indrbtedness secured
0 k any nsurance pohcy.nray be applied by beneli- hereby or in his performance of any agreement hereunder, the benelficiary may
ciary-upon any indébtedness secured, hereby and i such order as beneficiary declare all sums secured hereby immediately due and payable. In such an event
may defermine, ‘or af option of beneliciary the entirs amount so collected, or and il the above described peal property is currently used for  agriculiieal
i any part thereol, may-be released- fo_grantor.: Such application or release shall oy N grazing purposes, the beneliciary may proceed fo foreciose this trust
I not cure or waive ‘any delaul!.or noh_ce of ‘detault hereunder or invalidate any | desd in -equily, as a mortgagds in the manner provided by law for mortgage
act done’pursuant fo such -notice. " * foreclosures. However it said real property is not so currently used, the bene.

5. To keep said premises free . 4

i
|
i fo beneficiary; should the grantor fail to make payment of F7y tazes, assess-: . oo described real property to safisly the obligations secured hereby, where-
| ments, insurance - premiums, liens or other-charges- payable b, grantor, either - upon the trustee shall fix the. time and Place of sale, give notice thereot as then
] by direct gayment or by  providing beneliciary ‘with funds with which fo required by law and proceed to {oreciose this trust deed in the manner pra-
i make suclf ayment, _benehc ary may, at jts option, makp_ payment thereof, vided in QRS 86.740 0 §6.795,

] hereby, together with. the. obligations described in paragraphs 6 and 7 of this  hon after delault at any time prior to five days belore the date et by the
trust deed, shall be added to and become a part ol :he debt-secured by this 00 0 for the frustee’s sale, the Reantor or other person s privileged by
frusc deed, without waiver of any. rights.arising deor breach of any of :the | ORS 86.760, may pay to the henel iary or his successors in int est, respec-
Covenants, hereol and lor such payments, wih, interast as_aloresaid, 'hn.nw[’- o tively, the entire amount then due nder the ferms of the trust (eed and the |

o H

i .
| and the amount .so paid, with interest at the rate sef forth in the note secured 13, Should the Dbeneticiary olect to foreclose by advettisement and safe
i

|

f

[: erty ‘hereinbelora described, a3’ well a3 the grantor, shiall be hound fo th obligation secured thereby (including conts and expenses actually incurrad in

same_extent’ that they are" bound for the paymer? of the obligarion herein - enlorcing the terms of the obligation and trustee's and ALtorney’s fees not ex-

described, and:all such payments shail be immediately due and payable with. . ceeding $50 each) other than such portion of the rrincipal as wauld not then

out notice, and the nonpayment thercof ahall, at the option of the eneficiary, | poenR had-no detault occurred, and thereby cure the delault, in which event

render all sums secured by this trust deed Jmmediately due and payable and all foreclosure proceedings shall be dismissed by the trustee. i

constitute a breach of this trust deed., ’ T A S : : 14. Othecwise, the anle shall be held on the date and at the time and
26, To pay all costs,-fees and oxpenses- ol this, trust inchuding the cost place designated in the notice of sale. The trustee may well said property either

of title search as well as the other costs and £xpenses ol the frustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at

in_connection with or in enforcing this obligation and trustee’s and atiorney's auction ta the highest bidder for cash, payable at the time of sale. Trustes \ oo
- 10 appear in and defend any action, or proceeding -purporting to | properly 50.s0ld, but without Any covenant or warranty, express or i
Sifect the security rights or powers of benliciary nr fustee; and i any suie, - 50 Proper jecitals in the deed of any matters of Tavt spurr s conclusive proof

J
}
. !; lees actually incurred. shall deliver o the purchaser its deed in form as required by law conveying
|
l] action or proceeding in which the beneliciary or trustee may appear, including of the truthlulness thereot. Any person, excluding the trustes, byt including

any suit forthy: foreclosure of this deed, to pay.- all , costs "md u'persa,, ‘i;';- < the grantor and beneliciary, may purchase at the «alr.
tforney’s lees: the

fo pay all reasonable €M, pxpenses aned atlorvey's lean ne wsarily paid or Conveyante (o the successor trusiee, the latter shall be veated with afy title,

incuseed by deantor in suyeh procecdings, shatf b pard pes beneliciary and powers and  duties mnlun:d upon any lrus.lne_ herein named or appointed H
applied by it firsr “pon any reasonable coste aned “rpenaes ared aftorney’s lees, hersunder. Each such appointment and substitution shali be made by written H
both in the trial and . courts, ily paid or incarred by bene- insfrument executed by beng»licinry. containing reference 10 this trust deed H N
ticiary in such proceedings, and the balance applied vpon the indebtrdpess and its place of record, which, when recorded in the otfice of the County : -

i
i
i
!
i
i cluding evidence of .title and the beneficiary's ‘or trustee' 15, When trustea spila UPSANE 10 the powers " ; 1
H : - H ' 4 H o L 3 provided herein, trustee
f amount_ of attoraey's feey mentioned in this paradraph 7 in all ‘cases shall be shall apply ‘the proceeds af Mﬁ- 0 pavement n; (1) the evpoanses of sale, in- l'
i fixed BY the trinl court Abd in the event nf an ApPneal (any any  prdgment or ehdiang the -alponiaticon of the trtrs amd » reasotable chatie By rrustoe's H
| decree of the trinl, court, (drantor furthes agmw T IR L I Ax the BRI Ky 2w ‘\eﬁg«u“ s#0seved BN 1o Piant et €32 e alt persons {
| pelinte ovint ohalt il roemsivaits e R A i Raving reoarded Bens subreguent b the interest ol the frustee i the trust
H tor's frex R Suoh Appeal. deed as their intercats ey appear in the order of their priority and (4) the i
P It is mutually agreed that, . CoL Q . suplus, it any,. to the Rranker or to his succesnor in interext entitind to such i
| & In the avent thar any portion or all of said property shall be taken nurplus. . i .
{ uniler the right ol eminent domain or ‘condemnation, bereliciary shall have the - 16, Por any reanon preantted by taw Bensticlary may fregn tihe to {
i right, il .1t so slects, to require that all-or ANy portion 'l the monies payahle time- appoint. a - or 810 any trustes fnampd horoin or 10 any !
i as compensstion loe such taking, which ate in oxcrns of the AIDOUNt torguired muCCRWar trustes appoinged horounder. Upon kuch appointment, and swithout :' P
| ;
i

, i secured | hereby; and frantor. Agrees, at. ifs. own; expense, ;to. take:such actions i, Clerk or Reoord_er, ol the county .or Counties in which the nroperty s situated,
H and ‘execute such ' insfruments as shall be necessary . in obtaining such com. shall be. conclusive proot of proper p t of the tristee. -
ff pensation, promptly upon bene!itiary's request. 17, Trqlleo ACCepts this trust when thic dred,  duly exrcated  and

. At any time and {rom time to time upen wridten request of bones acknowledded is: made a public record ax provided by law, Trustee is nof
] liciary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereta of prm’mﬂ sale under any nther dead of
endorsement (in case of lull reconveyances, lor cancellation), without atfecting trust or ol any action or proceeding in whieh drantor, benotloingy op fristes
f the liability of any person lor the payment of the indobtedness, fristee may shall be a party- unless such - action op procesding e hrought by trusten,
|

T FPTRN 31 % R S S D R AR N T s N
NOTE: The Trust Dned ‘Act pruvldélthm the lvwliu heréundar ‘musr be 2ither_an attorney, who I an octive member of 1he Orsgon’ Siate Ror, a bank, tusy cempany
" N N roal

or savingsi and lean: to.do rurder:ths faws: of Qregen- .or ithe : United States, a tile Insuronce ompany avthorized to imsure title o
k l property of ‘this stare, its subsidiaries, affiliates, “agents or branches, or the United Siates or any agency thereof.




Th«, grantor covenants
fuIIy seized._in fee sxmpIe of. sard esC

énd« that he will warrant and foréver defend the same against all persons‘ whomsoever.

Tke grantor warmnts that the proceedu ‘of the loan represented by the above descnbed note and this trust deed are:

(a)* primarily _ for grantor’s _personal, Innuly, household or agricultural purposes (see Important Notice below),

(b) for an organixation, or Ceven it grenfor is a natural person) are for b or cial purposes other than agricultural

purposes.

Thin deed - applies to, inures to the benetit . of and binds all parhes hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and - assigns. The term. beneficiary shall ‘mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construmg thns deed and whenever the context so requires, the
lud the femini! and the neuter, and the singul des the plural.

~IN WI TNESS WHEREOF smd grarxtor has hereunto set hxs nd 1 r” : first above written.

* IMPORTAHT NOTICE Dele!e, by lining out, whxchever warranty (a) or [b) is
not applicable; ‘if y . (a) is applicabl and the beneficiary is o creditor
of ‘such” ‘word  is” defiried- m the: ‘Truph-m-lendmg Act and Regulahon z, “Il,
beneh:ucry MUST comply with Act'.and ‘Reg il ¥

disclosures; for this purpose, if- instrument:is -fo be.a: FIRST lien te fmonce
the ‘purchase “of o dwelling, ‘use Snvms-Ntu Form No. 1305 or equivalant;
if ihis instrument is NOT fo be a “first lion, vse Sfevens-Ness Form ‘No. 1306, or.
equlvulem If . compliance with. the ‘Act not required,- disregard’ lhls neﬂu

{If the signer of the above is o corparation, . .
use . !he farm. of acknowledgment opposil-)

o 7 S . (oks 93400 CAL]FO;’:NIQ

STATE OF. nxmxxk Callfornla) STATE OF “OREGON, County of e ) sS.
Iss.

e . San DDl VL Qcledea e i, 190
wiﬁi“ﬁ/b -/,?(7 ] Personally appeared de )‘d ﬁmnfs}lnpcoz”and

Personally appeered the above named . - ) mq Y MX]L on... lepso ..V.A..:/..».m.who. being duly sworn,

1
each—1or and-rrot-ume-forthe—other;

'Edward.Grant. Simpson. and

_ Mary.Brayton Simpson.. ' o

-and acknowledged the Ioregoing instru- @,.d-am-mr e ﬁ‘.;e;i aﬂ.xaa"'i;;mw“ ?oregomg vx;zs»r;.
P . 4. ord- ettt ad

. R voluntary ect and deed. COrPOn ard—t sard-—TrstTi s
(OFF'ICIAL Belorg me: - Hra aanowleSged said instrument to be its vo]un?ary SCFaTd—dwet.
" o * Belf y
SEAL) .~ W(D&L WQ/M S e‘m'efnz C Ly /
g o JNARIE S AN LN A (OFFICIAL

_ Notary Puglc for XA Callf. ‘ P T -E!'b’)"ﬂ
\ My commission expires: ﬁ/& 7//[}. 4 L L v ‘
“*-“-“‘W&":‘s“r n’vftfrﬁ-wvqu,r N R Ay BETSEY -k Wr *MAL
BOLERY s aLic
3:535..', = (oL . ) R : fragl Psonn G0

Wy Commission Exa. Aul. 2«
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i AT S e S ‘;“",37;’“5 z REQUESY FOR FULL RECONVEYANCE

AN = I4 Y l .("“ 2‘.!‘ - H' " . x,

. b CHSRETWGTED 1o e ‘used only when obligations have been paid.

The underugned is the Iegal owner lmd holder of all mdebredness secured by the foregoing trust deed. All sums secured by said
trust desd have béen fully paid and sanshed. You: hereby are directed, on payment to you of any sums owing to you under the terms of
said: trust: deed. or pursuant: to: tatuty xtov. I:all evid of .indebted; . secured by said trust deed (which are delivered to you
HKerewith togerher with; saxd trust deed) and: to reconvey; wrthout warranty, :to. the, partzes desrgnated by the terms of said trust deed the
estate now held yfyou’under fhe same.’ Mml ayance ‘and |

tioe fy

RO £ 2B

" Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for Hation before r will be made.

‘* STATE OF OREGON
. County of ... K]amahh

1 certify that the within instru-
me )r was n-ccnred record og the
| venber o g™

fswg&:’ ‘RESERVED ' d . odock RM and tecorded
i R LR B M78 ..on page. 25152, or
“‘hcéo‘r}b‘gn's use . - as hle/reel number. 10 .
ot I “* Record of Mortgages of said’ County

........ < peereenss T et Witness my hand and seal of

oneliciacy |- i R e =Counry affixed.

Tlmothy T.0Rerdey oo || e BERSP ,County Clerk
108 Ken Rose Lane ) ‘ '
Cave ﬁh%étion, Ore. 9752.3

f«AF’TER RECORDINGRET,

|
!

i
|
%
|




