mortgages to the STATE OF OREGON. ‘represented and acting by .the mr_e'gﬁoz Vettﬁ-nns Affairs, pursuant 1o  ORS 407.030, the follow-

ing described real pmperty Jocated in the State of Oregon and Counfy of ...

‘A1l that pert of the SEX ofSection33,'1'0mship 40 South, Range 10 East of the
Willamette Meridien, Klamath County, Oregon, lying South of the U. S. R. S. ne"
Canal. . SimE - Lo ;

EXCEPTING THEREFROM: Beginning on the East line of Section 33, said Township and
Range at the point in the SH of said section vhere said Fast line intersects the.

South line of the right of ‘way;of Unitedjstgtes?lrrigation Canal, running thence
South on said East 1ine 53 1/3 rods; thence ‘West and parallel. to South line of said

Section 33, 30 rods; thence N_o:r'_th and ‘pnr_alle‘;,‘tdfthe ‘Bast line of said Section 33,
to the South tboundary line of: saiQaUnited,Statéjs ‘Irrigation Ccanal right of ways; thence

Fasterly end following the: South line of ‘said canal right of way to the point of
beginning. ‘ R N

ALSO EXCEPTING THEREFROM: Beginning st the intersection of the West boundery of the

S of said Section 33 and the -South boundary of the U. S- R. S. “"C" Canal; thence
South along said West bounda,ryr‘:296‘.0 feet; thence ‘South ‘88° 26' East along an existing

fence line, 416.2 feet; thence leaving said fence, North 72° 18" Eest 591 feet, more
or less, to the South boundary of the U.'s. R. 'C" Canalj hence Northwesterly
" along said Canal boundary to the point of beginning. gy M

*’Also excepting thercfrom; that po‘rtionfof the Nk SEk of .Section 33, pownship 40 south
Range 10 E. W. M. lying South of the USRS “"C" Canal. :

e nts, herid taments, right privileges,  an appurtenances including roads and ¢ ts used in connection
es: -electric wiring and - {ixtures:i furnace and heating system. water heaters, fuel storage recep les: T bi

3 r and irrigating systems: .’ doors; window shades and’ blinds, shutters; - cabinets. built-ins, linoleums and floor
‘built-in stoves, ovens. electric sinks, alr‘condltioners. re frigerators, freezers, washers; and all fixtures now or hereafter
n or on. the premises: and any shrubbery ~fiora, oF . timberi now: gro\ ‘or_here ing thereon; and any
replacements of any one or more of the foregoing {tems.“In ‘wholeior in~part, all: of ‘which are h rtenant to the
land, and all of the rents, issues, and protits of thg‘mortgaged property:. . B B D

to secul"e the payment‘ of manﬂundredSB~medud ] ( ! ‘\ — : ~Dollars

denced by the following promissory note:

1 promise to pay 10 the STATE OF OREGON ...pn Hundred"Six' Thousa
‘ «D ' mce), with interest from the date of

initial disbursement by the State of Oregon, at the rate of é.\. sty percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, “principal rest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, ‘Oregon, as follows:

January. 15, 1980 . ana .7,065,00.00

.4he ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
an{:\ a‘dvimces shall be fully paid, such payments to .be applied first as interest on the unpaid balance, the remainder on the
principal. e :

Lo a
The due date of the last payment shall be on or before: . ua ..,.;1»54..“2.0.12“ o

In the event of transfer of ownership of the remises or any gart thereof, I will continue to be linble for payment and
m 'da .

the balance shall draw interest as prgscﬂbed by, O S 407.070 from :date otsuch tragsfer.

This note is secured by' a»mk()rtgnge). the tei-mé, of wi:ich‘ ar

ated at ...Kiamath ‘Falls, Qredon

The moﬂgﬁgor or Subscquentowner may pay all or:nnyfpan 6! the lomft at any time-without penalty.

The MOrtgagor covenants that he owns the Prcrﬁhes in !eelslrhpl'e. has good ‘right to mortgag2 same,. that the premiscs are free
from encumbrance, that he will warrant and defend same forever n&nlnu ‘the claims and demands of all persons ‘whomsoever, and this
covenant shall not be extinguished by foreciosure. but shall Tun wi the - land.

MORTGAGOR- FURTHER COVENANTS 'AND ‘AGREES! " -

. To pay all debts and monaeys secured hereby: Co
Not to permit the buildings to b c. t or upled: not to permit tne removal or demolishment of any buildings or im-
provements now: or horon tol‘«Mhﬂnlt: to keep same; nwnood_‘rc{mlr; o .complete ail construction within & reasonable . time in
accordance with  any agreoment, maide betweoen the pnrjtlel hereto; .- -0 ; :

. Not to permit the cutting or Vrem,ovnl of any timber ex@:epg {o_rzrhin own (iomeatxc use; not te commit or suffer any waste;

. Not to permit the use of the premlses for any 6bjeqtlonal§le; or. \l_r\lnw(ul purpose: o
. Not to permit any'tax; ags ssmént. lien, or encumbr ce to éxi_s( at any time;

. Mortgagee 1s authorized to pay all real roperty  taxes. aséégsed,iaghiﬁs{'tﬁe‘pr\em{ses’ and add same to the principal. each of the
advances.to bear .interest as provided in the note; - - N N : )
calily insured durin “the ‘tetin of, tha mort i, agatnst loss by fire and such othet hazards in such
“353 i.rl\ .:‘u%h an 5 {(o he g\ongngee: to deposit with the moﬂ‘gngee all such |
showing payment in all such’ Insurance shall bo made ayable to e mortgagee;
kept In forve by the mor til the period ot redemption expires; &7 5 i
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