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THIS MORTGAGE, Made this. .. day ~November

of »
by LEE FRANK »HAMIL'I'QNJ:an‘d SANDRA LEE HAMILTON, husbandiand wife

Mortgagor,

: . . LA el Mortgagee,
WITNESSETH, That said rmortgagor, in consideration of FOUR_:THOUSAND.. FIVE. HUNDRED
—and.No/100-.~ -.(.S.é.,SQ.O.-ﬂQ),:...::...;:....:_.;,.:Dollars, to him-: paid by §aid mortééé“eé, does hereby
grant, bargain, sell and convey urﬁclrsaid nﬁ)rtgagee, his heirs, executors, ad@inigtiétors and assigns, that cer-
tain real property situated in: amat County, State, of Oregon, bounded and described as

follows, to-wit: : S g ' )

CUEDDTE K. WELLS and MARGARET H WBLLS, husband and wife

Lot 2 in Block 13 of Tract No. 1079, SIXTH ADDITION TO SUNSET VILLAGE
in t‘pg~C_}941_’1nt_y.,91§.~;1§1>amath, State of Oregon. - ’

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND
JUNTOR TO A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON, ACTING BY AND
 THROUGH ‘THE DIRECTOR OF VETERANS' AFFATRS: - - .. ..  °

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
'OfF in: anywisé appertaining, and which may hereafter thercto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This snortgage is intended to secure the payment of. ON€ promissory note. ., of which the
following is a substantial copy: - - : -

" with interest thereon at the rate of .

o/
- b s
#*November 8, 1988, at which time all sums of L4 C/ /u

£4,500.00. . _Klamath Falls, Oregon , = November 7 , 1978
I (or if more than one maker) we, jointly and severally, promise to pay to the order of EDDIE K. WELLS
__and MARGARET H, WELLS, husband and wife A

‘ th Falls, Oregon; or as directed

. ST RO at Klama!

.. ..FOUR. .'IHQUSAND.E.{.V _HUNDRED..and.No/100- - - - - - - - - - - - - DOLLARS,

: og ... percent per annum from ‘November, 8: 1978 until paid. payable in

montbly ... installments of not less than § &2 «UYU  in any one payment; interest shcll be paid month Yy and
’Sﬁ');"%af}q,f the minimum payments above required; the lirst- payment to be made on the th gézy of December

19 , and a like payment on the . 8th . . . dayof each moq th _therealter, unt{l{cmx«}qo(x;ox\xp“qmm
SO YWIRMAMHI: if_any of said installments is not so paid, all principal and interest to b!rcume'mmu.-dmt.ely due and collectible at the
option’of the holder of .this note. 1f this note is placed in the hands of an attorney lor collection, 1iwe promise and agree to pay .ho)d:-rs
reasonable attorney’s lees and collection costs, even though no siit or’ action is filed hereon; however, if a suit or an action is filed, the

t of such'r ble attorney’s iees shall be fixed by the court, or courts in which the suit or action, i,lcluding any appeal therein,

is tried, heard. or decided. e (]{{7_—’_

* Strike words nol?npp"tcbl..
principal and interest then outstanding’ shall= (7 Bés /[nu( =
become immediately due and payable. - R
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The date of maturity of the debt secured by l'gs mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: - . ovem er o - L1900 T o

And #aid mortgagor covenants to and with the mortgagee, ki heirs; executors. administrators and aessigns, that he is lawfully
selved i tes slmple ol 2aid pronisas amd hay » valid, unémumbgr‘pd title thereto

and will warcant and forever delend the rame against all persons; that_he will pay. said note, principal and interest, accwding to
the terms thereol; that while any part o! said note remaing unpaid he will pay all taxes, assessments amnd other charges of every
nature which may be levied or assessed against said property, or this mortgade or the note above described, when due and pay-
able and before the same may become dslinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may. become liens on the premises or. any part thereof superior to._the lien of this mortgage; that he will keep the buildings
now on or which hereafter’ may be erected on the said premises. tinuously insured against loss or d. ge by lire and such other
hazards as the mortgageo may from time to time require, in an amount not less than. the original principal sum of the note or
obligation secured by this mortdago, in a pany. or compani ptable to the mortdages, with loss payable lirst to the mort-
dagee and then to the mortdagor as thoir rospective intorosts may nppear; all policies of insurance shall be delivered to the mort-
dngee as soon as insured. Now il the mortgagor shall lail for any reason to procure any. such insurance and to deliver said policies
to the mortgagee nt least filteen days prior to the expiration ol any policy ol insurance now or heroalter placed on said huildings,
the mortgagee may procure-the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will .not.commit, or_suffer any waste. ol said premises. At the. requoest ol the mortdagee, the mortgagor shall
join with tha mortgagea in.executing ona or more linancing statements: pursuant . to: the: Unilorm Commercial Code, in lorm satis-
tactory to the mortgages, and will pay for liling the same in tha proper public ollica ‘or offices, as woll as tha cost of all lien
searches made by filing ofticers or searching agencies as may be deemod dosirable by the mortgagoe.
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BE IT REMEMBERED, That on this _
before me, the undersigned,
‘ Lee k
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ve désq_-ibed note and this mortgage are:
Pases (see Importans Notice below),
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». Personally appeared the within
Hamilton

Notary Public for Oregon.
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V. ‘Cotiitiission expires.. . March 22, 1
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