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hereinafter

. . called "Mortgagor'; and FIRST NATIONAL BANK OF OREGON, & na

itional banking association, hereinafter called "Mortgagee” whose address is
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1601 Main St., Klamath Falls Brahch, Klamath Falls, Oregon 97601
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For valué'};oei\ééd by the Mortgagor from the Moxjtgagee, the Mdﬂg;gor has bnrgaincd‘and sold and does hereby ‘grant, bargain, sell and convey
L ; : ST et 4 : WA D .

T ! : : N
unto the Mgi'tipg the folslowing described property situate in

b s L
Klamathdseiiy | County, Oregon, to wit:

' The Southeasterly 32.5 feet of the Northwesterly 45 feet- of Lot 14, Block 10; the

i

Southeasterly 15 feet 'of Lot 14, all of Lot!15,-.all of Lot.l6, EXCEPT the Southeast 35

feet thereof, in Block 19;{allibeingrin,ELHQRADQ:Annlilon&ro;THE CITY OF KLAMATH FALLS,

>

‘in the County of Klamath), State of Oregon. 7

. together with the tenements, hereditaments and appurtenances now or hereafier thereunto belonging or in anywise appertaining; also all such ap-

: paratus, equipnient and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
. i+, to the one situated on the real propesty hereinabove described, including; buat not exflusively, all fixtures and personal property used or intended for
*  use for plumbing, lighting, heating, cooking, cooling, ventilating or {rrigating;- linoleum and other floor coverings attached to floors, and shehving,
counters, -and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said rea! and personal

property or any part thereof.

’ aIU }Iaﬁt am @H Hnm the same unto the Mortgagee, its successors and assigns, forever.

- And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real propesty, that he is
the absolute owner of the said personal property, that the said real and personal property s free from encumbrances of every kind and nature. and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the paymengof the sum 6“ __Fifteen ‘thousand five hundred dollars

and interest thereon in accordance with lixLei;ennr of a cestain promissory note executed by . Joseph R, Cook and

Faye E. Cook,. Husband and Wife

£ dated .- : :"November‘ 2,

s 186,72

including

- interest, on the ___ 20 day of each

cing : ’Decg_ril_b‘ef 20,

‘ am i, when the balance then Temaining unpaid shall be paid.

The Mortgagor: does' hereby covenant :and'ngrcc to and ‘with the
Mortgagee, its successors and assigns:

L, That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, anJ all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That he will not commit or' permit strip or waste of the said
premises or any part thercof: that he will keop the real and personal
property hereinabove deseribed in good order and repair and in tepnant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations ~with reference thercto: that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct.or ‘repair ‘the same so that, when com-
pleted, it shall be worth ‘not less than ‘the value thereof at the time of
such loss or damage;’ provided, that if such loss’of damage shall \be
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall ‘not arise unless the Mort-
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, 19 78 -, payable to the order of the Mortgagee in installments not less then

_month

1028 __ untl__November 20, 1993

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
huiidings now or hereaftor upon sald premises, Yogether with all personal
property covered by the lien hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount ‘of the indebtedness hereby seevred (unless the full insurable
value of such bulldiog or bulldings Is less than the amount hereby se-
cured, in which event the Mortgagor shall Insure to the amount of the
full insurable value): that all policies of Insurance upon said premibses,
including policies In excess of the amount hercinabove mentioned nnd
policies agninst other hazards than those required, shall coniain such
“provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee: that “ail such® policies and receipts showing full payment of
premjums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-
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iration’o any policy br ‘policiesshe will Iiver ‘ MétHgagee sifiss “8.:That, in-the event of the institution of any sui
ry irenewals' thereof together with- préniiin receipts in-full; that if close this mortgage, the Mortgagor will pay such sum as the trial court
cy or policies impose any condition upon the liability 'of . and any appellate court may adjudge reasonable as attorney’s’ fees in
i shall contain y "avera ¥ other provisioh y which' connection therewith and such further suims as the Mortgagee shull have
the insurer may 'be'lable for less thani’ the full ‘amount of ‘thé 1o us- extensions of abstracts or title searches or examina-
“tained, the will, ‘as often as the Mortgagee may ‘require, provide the s i not final judgment or de-
Mortgagee with all such’ evidence as’it ‘may ‘request concerning the per- cree therein be entered and all such sums are secured hereby; that in
formance of such condition or the existence of any facts or the value of any such suit, the court may. upon application of the plaintiff and with.
ithe property insuted and; if it shall appear tj the Mortgagee that the'in.: out regard 1o the condition of the property or the adequacy of the se.”
S ce is prejudiced ‘by the acts’or omissions of the Mortgagor or that” curity for this indebtedness hereby secured and without notice 'to the
: verage is inadequate, the Mortgager “vill do such acts and things’ Mortgagor or any onie clse, appoint a receiver ta take possession and care
and obtain such fuirther insufance as the'Mortgagee may 1 quire; ‘that' of all said mortgaged property and collect and receive any or all of the
the Mortgagee may, at-its option, ‘require the proceeds of any insirarice’ rents, issues andprofits which had theretofore arisen or acenied or
policies upon: the <aid premisés‘to-be ‘applisd 1o the payrient of the in-: which mayiarie or acerue during the pendency of such suit; that any
debtedness hereby secured or to be used for the = pair or reconstruction amount so feeeived shall be applicd toward the payment of the debt se-
of the property damaged or destroyed. cured liereby: after first ‘paying therefrom the charges and expenses of
R POt A PR L ey e g N such receivership: bat until a hreach or default by the Mortgagor in one
41 That he will éxeéute or procuie such ‘urthier dssurance 'of his title* or mere of his covenants or agreemients herein contained, he may remain
to the'said property-as may be requested by the Mortgagee, 0 ¢ i in passession of the mortgaged property end retain all rents actually paid:
to and received by him prior to such default B

© 5. That in casc the Mortgagor shall fail, neglect or refuse to do'or

perform any of the acts or things Herein rcquired to be done or per- . . 9. The word “Mortyagor™. and the language of this instrument shall,
formed; the Mortihiged inay; at its option bl " withoiit any obligation‘on - - where'thére!is more than one ‘mortgagir, be construed as plural and ‘be'
its part t¢ so do, and without waiver of such default, procure any . in- binding jointly and severally upon all mortgagors and the word “Most.
surance. pay any taxes or liens or utility charges, make any repairs, or do gagee " shal! apply to any holder of thic mortgage. Maseuline proaouns
any other of the things required, and any expenses so incurred and any include feminine and neuter. All of the covenants of the Mortpzcor shall

© sums so paid shall bear interest at 10% per arnum and shall be secured he binding upon his heirs, executors. administrators, successon gnd
hereby. assigns and inure to the benefit of the stecessors and assigns of the Miost.

i gagee. In the event of any transfer of the Property herein describad or

8. That he will not. without the prior written « ongent of Mortgagée, any part thereof or any interest therein, whethor voluntary or involun-
transfer his interest in said premises or any part thereof, whether or. not tary or by aperation of law, the Mortzagee ray, without notice to the
the transferee assumes.or agrees.to pay the indebtedpess hereby: secured. ... < Mortgagor or any one elsg, once or often, exten the time of pavamieat 6r

Upon any application for Mortgageé’s consént to such a transfer, Mosto " grant rencwals of indebtedness herehy secured for 4ny term, execule re
gagee may require from the transferee such information as’ would leases or partial releases from the lien of this mortgage or in any other
normally Be requitred 1f the transferee were Tt agw dvan applicant. Mort- ;- Tespect. modify the terms hercof “without thereby affecting the persenal
gagee shall"not tnreasonably withhold ifs consent. As a condition of its primary liability of the Mortgagor for the paviment of the indebtedness
consent to any transfer, Mortgagee may, ir_its discretion, impose 2. . hereby secured. No condition of this mortgage shall be deemed wajved
service ‘charge n exceeding one percenit ‘of the;original ‘amount of the - *. unless the same be expressly waived in writing by the Mortgagee, When.
indebtedness hereby secured and may increase the interest rate on the ever any notice. demand. or request is required by the terms herenf or
indebtedness herahy secured-by not-more than one percent per-annum. - - - = by any law. now in existence or hereafter enacted, ‘such notice, . demand

. : or request shall be sufficient if personally served on one or more of the

7. That, if any default be made in the payment of the principal or pertons who shall at the time hold record title to the property herein
interest 6f t Hébtedﬁes&'jhéréﬁyfieﬁqrgﬂ"éj“xh';'thgs peérformance of any "~ descried or if enelosed in"a postpaid ‘envelope addressed to'ene or thore
of the coveriants or agreements of this mortgage, the Mortgagee may. at of such persons or to the Mortgagor at the last address actually
its option, without notice, declare the entire sum sccured by this mort- : furnished to the Mortgagee or at the mortgaged premises and deposited

gage due afid payable and foreclose ‘this mortguye. in‘any post officé, stdtion or letter box.

N WITNESS WHEREOF, sajd ¥, Jgor has ex‘cd?wis ing}enmrc the éiay and year first above written.
L
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. CORPORATE ACKNOWLEDGEMENT
“STATE OF OREGON: County of
19

fon T e ... Personally appeared

STATE OF OREGON' e -
R ) T s e Y i . ~:'<:¢i}.¢biﬁi§duly‘nbprn'. did say'that he. :
o Klamath 0 o} o e listhel

November 2 and he,

. is the
Personally appeared the above named_JOSeph R " of

Cook & Faye E. Cook

a corporation, and that the seal affixed to the foregoing instrument is the

and acknowledged the foregoing instrument to be corporate seal of said corporation (provided said corporation has such seal) g
. that said instru
their .

Befo

(SEAL})

Notary Publf for Oregon . Notary Public for Oregon
My commission expires: : .My commission expires:
My Commission Expires June 12, 1982
el state of OREGON, )
: : | - County of Klamath:)

Filed for:tacord at roquest of

-

AN TO:

AFTEB RECDRDATION RETU

+ anghis 9t .. . Novemberap 19 78
’ £5 - ‘elozk A M, and duly
o 10:39 W8 :r Mortgages

teco dad in Vel

Pago_ 28278 .
o WL, MILINE, 7County Clerk

FIRST NATIONAL BANK OF OREGON

'MORTGAGE




