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Pedet;f éEa .Georg

: : R i
; : : Husband: and Wife

g ——n
[ ]

called “"Mortgagor”,;and FIRST NATIONAL BANK OF OREGON, s national bankinths’s’ocintion,v~hereiiih‘ft€1‘"céﬂé“d “Mortgagee” whose address is

7601 Main St. Klamath Falls Branch,/Klamath Falls

WITNESSETH: | e

For value ‘mivéd by the Lidortgagor"from the Mmftgagee, ?he Mortgaigor

e

| g et b e

OR 97601

VBLOWMT 4 )
Era - B

A‘by grant, ba:rgain, sell and convey
-y m e

County, Oregon, to wit:

unto the Mo‘gatgagee,; all the foilowing de;scribcd pmperty situate in -
'PARCEL 1:
:PARCEL 2:

Lot 13, SOUTHSHORE, ‘in the

H

County

'gLots 12 and 'g&l{,, :SOUTHSHORE,' ip Ehekfeguiftg}‘%%l{"’lain'éfh,“State of Oregon,
ofiKlamathipuState of Oregon.
ZLVIE Ok OFECOL

together.with the tenements, hereditaments and appurtenances now or her:egfter»thereunto-belonging or in anywise appertaifting; also all such ap-

paratus, equipment ‘and fixtures now or hereafter situate on said premises,

to the one situated on the real property hereinabove described, including;

as.are ever furnished by landlords in letting unfurnished buildings similar
but not ‘exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or frrigating, linoleum' andd other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

@ﬂ 1{8“2 nﬂh mﬂ ]’lﬂm the same unto the Mortgagee, its successors and-assigns, forever.

- And the Mortgagor does hereby covenant to ‘and with the Mortgagee,

that he is lawfully seized in fee simple of the said real property, that he is

thé absoluteé owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims,and@emapd; of all persons whomsoever.

-, : \

This conveyance is intended as a mortgage to secure performance of the covehmtg and agr’eemer’xts herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $ Seventeen thousand dollars and 00/100=m===c-coemoooaoz

and interest thereon in accordance \i'}l‘lh the tenor of a certain promissory note, L !

1ed by George ‘B, Peden aka George

Berthel- Pedén-and Maitha BfédShéw Peden, 'Husbaﬁdvfénd —Wi‘fe

R

. Novembef- 2,

, each,. -'inéludi:ng~4:‘

. 19_78 'f , payable to the order of the Mortgagee in installments not less than

Interest; on the.__-15 :: " dayofeach_. month

December 15, 1078  yu_ * November 15, 1993

’_., whén the balanee then remaining unpaid shall be paid.

The Mortgagor does hereby éovenant" and ‘agree to and with the

“Mortgagee, its successors and assigns:

1. That he will puy, when due, the. tndebtedness hereby secured,
with interest, as prescribed by said note; and ul! taxes, liens and etility
charges upon said premises or for services furnished thereto.

2. That he will not' commit or permit stripy or waste of the said
premises or any part thereof: that he will keep the real and petsonal
property hereinabove described in good order and repair nnd In tenant.
able condition; that he will promptly comply with any and all munici-
pal dnd governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct. or ‘repair the same ‘so that, when con-
-pleted, it shall be worth ‘not less than the value thereof at the time of
“such loss ‘or ‘damage: provided,- that iIf such lois or damage shall be
caused by 4 hazard against which insufance is curried, the obligation of
the Mortgagor to repair or reconstruct ‘shall not - arise unless the ‘Mort.
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INDIVIOUAL OR CORPORATION - RESIDENTIAL ORI BUSINESS

" gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That'he will, at his own cost and expense, keep the building or
bulldings now or hereafter npon said premises, together with all personal
property covered by the lien hereof, insured against loss by fire and

_against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an pgyregate amoun! not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, In which event the Mortgagor shall insure to the amount of the
full insurable value}; that all policies «f insurance upon said premises,
including policies in excess of the amount herelnabove mentioned and
policies against other hazards than those required, shall contain such
‘provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee: that alt such policies and receipts showing full payment of
premiums’ thercfor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-
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piratiof of iiny poli¢y ot ‘policies tie 4!
-factory renewals thereof togethér with C
" -any. policy or policies shall impose a; d pon the liab;
. 'ins shall contain any “average'¢lavse” or other provi
. the insurer ‘may bé liablé for : ]

tained, he will," as often’ as the” Aortgagee o

Mortgagee vith all such evidence ‘as it may” req

the property insured and, if it shall appear
surance'is prejudiced ‘By the ‘actsior omiss
the coverage!is inadequate, the Mortgagor w
and :obtain such’further instrance as the Mottg

the Martgagde may, at its option, fequire the pracecds’of any
policies upor: the said premises to be applied to the payment of thie in.
debtedness herehy sectred or to be used for the repair or reconstruction
of the property damaged or destroyed. o

'the Mortgagee that the
- of the Mértgagor o that
0 orige

That He will execute or prociire sii¢
d 'property as may bié requested by the Mortyagee,

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perférm any of the aéts or things“herein requir:d to be done or per-
formed. the Mortgaged may, at its option; but 'wi'lious
its part to so do, and without waiver of such default. procure any in-
surance, pay any taxes or liens or utility charges, 1nake any repairs, or
any other of -he things required, and any expensis so incurred and anvy
sums so paid shall bear interest at 10% per annum and shall be secured
hereby.

6. That hz wilt riot; without the prior written conseit of Mortgagec.
transfer his interest in said premiises or any part tiereof, whether or not
the transferec assumes oragress to. .
Upon any application for Mortgagee's consént’to" sueh 4 fransfer, Mort-S
gagee may require from the transferce such information as would
normally b sigiiired if thé transferee &
gagee shall ‘net unceasonably withhold jts ‘consent. As a condition of its
consent to any_transfer, Mortgagee_may, in Aty _discretion, impose a
service ‘charge not exceeding one perceént-ofthe original amount of the
indebtedness hereby secured and may increase the interest rate on the
indebtedness-hereby secured-by not-more than one percent per-annum.

7. That, if any default be made in

the payment of the principal or

interést of the indebtedness hereby séciired or in the performance of any ’

of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mort-
gage due and payable and foreclose this mortgage. ' o

Cdurétg/i;f K]-ém_aLh
November 2, ,19_78

Personally appeared the above named George B, Peden aka

George Berthel Peden and Martha Bradshaw
Peden, Husband and Wife
and acknowledged the foregoing i

Their

ment to be

voluntary act a

(SEAL)

N

F loss sus.

. require, “provide ‘the:
t est concerning the pos-*
formance of such condition or the existence of any facts or the value of

Tacts ‘and things |
may require; that
insurance *

rtler assurance of his title'©

any obligation un

pay. tbg;iggde}g@zgdpc-w_he;eby—sccun-d o

ew 16an applicant; Mort -+ 1o

IN WITNESS WHEREGF. s3id Movigago

-“That'in'the event of the institution of any suit
close this mortgage; the Mortgagor will pay such sum as the trial ceiurt
and any appellate court may adjudge reasonable as attorney’s fees in
connection therewith and such further suns as the Mortgagee shall have
paigd or incurred for extensions of abstracts or title searches or examina-

fees in’ connection therewith, whether or not final judgment or de-
cree thetein be entered and all such sums are vecured hereby; that in
any such'suit, the court may, upon application of the plaintiff und with-
out regard to the condition of the property or the adequacy of the se-
curity: for this indebtedness hereby secured and without notice to the
Mbrt;:ng@)i or any one else, appoint a receiver to take possession and care
of all sait! mortgaged property and collect and receive any or all of the
rents. issucs and profits which had theretoforn ariven or acerued or
which maytarise or ‘accrue during the pendency of such suit: that FATS
amount So reecived shall be applied toward the pusment of the dein se
cured hereby, after first paving therefrom the charges and expenses of
such receiverskip; but until a breach ar default by *he Mortgagor in ane
or'more of his covenants or agreements hérein contained, he may remain
in possession of the mortgaged properts and retain aff ren actoally paid
to and received by him prier to such default. :

“9. The word “Mortgagor”, and the lanpage
where there' is more than e mertgagor. be condteued as plaral and be
binding jointly and severally upon all morzagor. and the word “Moaort.
gagee” shall apply to any holder of this mottiage Masentine
include feminine and neuter. All of the covenants of the Morte
be binding upon his heirs, executon, udministraters, successors and
assigns and inure to the benefit of the succensors and assigns of the Mon-
gagee. In the cvent of any transfer of the property herein deseribed or
any part therecf or any interest therein, whether voluntary or involun-
tary or by operation of law. the Mortaager mav, without notice o the
Mortgagor or any one elsesonce or often. extend the time of pavment o1
grant renewals of indebtednes hereby secnred for i term, execnte o
leases- or partial releases from the lien of this mortyuge or in any other
respect modify the terms hereof without thereby affecting the persona!
primary lability of the Morntgagor for the pavment of the indebtedness
- hereby svenred. No condition of this mnrtage shall be deerred wajved

unless the'samé be expressly waived in w riting by the Mortgagee. When- ©

ever any notice, demand, or request s required by the terms hereof or
- by-any law now in existence or hereafter enacted. such notice. demand

or request shall be sufficient if personally served on one or more of the

persons who shall at the time hold record title to the property herein
- desctibed or'if ‘encloscd in a postpaid envelope addressed ta one of more

of “such ‘persons or to the Mortgagor at the law address actualiy

furnished to the Mortgagee or at the mertpaged premises and deposited
“in'any post office. station of letter box.
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P indentyre the day and g}éar_firsl aboce written,
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“STATE OF OREGON. County of

CORPORATE ACKNOWLEDGEMENT

19,

. Person
and Lol -
* .who being duly sworn, did say that he,

Uy appeared

is the

‘and

he, :

, is the

of

a corporation, and thai the seal

affixed to the foregoing instrument is the

corporate seal of said corporation (provided said corporation has such seal) and

that

said instrument. was signed and sealed on behalf of said corporation by

authority of its Board of Directors; and he acknowledged said instrument to be

its vi

oluntary act and deed.

Before me:

(Seal)

Notary Puffic for Oregon
My commission erp"?dl:y Commission Expres June 12, 1982
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Notary Public for Oregon
My commission expires:

STATE OF OREGON, }
County - of “Kiamath }
“Filed for recond ot 1 guest of

. T‘rgpnr S gn‘ ' erica Title co
an !hi:_._tl‘jvéqyst»g‘-ygﬂhg%

S0 28
a'cloct M, and duly
of .‘Mortggggs —

ut,
recorded in \'205_127%11_8__..




