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: THIS CONTRACT, Made this 18t ... day of _ 5 . , 1978
‘ ..M_ighae,l..B....Jager...andubﬁrgaret :H. .Jager, husband. and.wife, and.Clark J. Kenyon,.
a.single man. ...l il
Cand ... Arthur E. Taube and. Ingrid G

TR vy Diereinafter called ihe seiler,
Taube,. nushand and .wife .. . S
) . Ll i o Sl el e S, hereinafier called the buyer,

WITNESSETH: That in consideration of the mutusl covenants and nérenments beroin containad, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribzd lands and premises situated in ...k 2, . .. .County, State of Oregon .., to-wit:

Lot 27, Block 6, Tract No. 1030. Unit #2
for the sum of...... Five lnousand Six Hundred and no/100. Dollars .($
(heréinafter called the purchase price)’ : : ixty al

ce) on account of which ...Eive H 4. Sixt .
e sderrainaseananr i snenind com.Dollars (¥ 560-00 ...r.).is paid on the cxecution hereof (ths receipt of which is
- hereby acknowledged by the selle:); and the remainder to.be paid-to the order of the seiler at the times and in
;‘amounts. as foifows, to-wit e : U & o
Forty-five and no/100 ($45.00) per month or more until both principal and interest
are paibd in full.  First payment due December 15, 1978 and a like peyment the fifteenth !
of each month thereafter. e L W

The buyer warranie to and cavemnli with the selln; that the rzal property described mn this contrace i
. J e & i g miiaa L ;

* (AF primariiy- for- inry T A . - e
(B) {for an organization or (even if buyer is a natural person) is lor busiress or commercial purposes cther than agricultura! purpnses,

Ail of wiid purchase price may be paid at.any time; all delerred balancrs of said purchase price shall bear interest at the rate of . .
per. ven' per annurn from Novelnberl‘)‘, 197 .. ... until "paid, interest' to be pzid monthly and * {1 mdomine

: - Uheing included .-
the mirrmum regular payrmeals above.required Tares on said premises lor ihe current tox year s gbheln—py Jmbs h e prortses drers Pt i

-ahiy-nuf-—?? id b .]]
At the time I;kc cxrxticﬁze erus.rgi :c‘lti-}:‘se};g%fftu ganXUSEn%J%;ﬁwile) onr said described real estate as terants by the entiretics:

wherelore, the sellers intend and dsclase that their irterest in this contract and in the unpaid purchnse price of said described real e:tate hinceforth shall

be that o! lginl tenants with the right of survivorsbis and not that of tenanis in common: in the tvent of the death of one of the sellors, the dtle to

the sellers’ interest ‘in this contract and in and (o the then unpaid - balance of said purchase nrice, principal and interest, immediately skall vest solvly
in the survivor of the zellers. N

The buyer siall be entitled to possession o said lands cn OC?bob.erA..lS. . . 19..78.,,., ach  possession

30 leng as he is no? in defuult under the rerms of this contract. The buyer agrees that at all il k ildil said . nuw or

itsr erected, in geod condition and repair and will not suffer or permit any waste or strip [hereni: that he will keep said prem free from

hereai
‘mechanit’s and other liens and save the sellers. Fa.miess therefrom and reimburse sellers for all costs and attorney’s fees incurred by ihera in defend-
ing against any such liens: thet he will pay nil taxes herealter levied against said  property, as well as all warer rents, public chacdes and runicinal |
liens ch hereatter lawiully may be impored upon said premises, ali promptly belore the same or any part thereo! Lecome past due; that af buyer's
expenze, he will insure and keep insured wil bulldinds now or hercafzer srected on said premises against Josa or drinage by firs (with estended caverags)

ATTENTION: CLARA

i an amount not less than §. INORE . . | . ina pany or < i ix; y 10 the sellers, with 1ois payable to the sellers s their in-
fzrest niny appear and all policiea of insurance to f» delivered 1o the selleis ns soon as insured, Now il the buyer shall tail to pay anv soch liens,
costs, waler rents, taxes, or chardes or to prociwe and pay for such insurance, the sellers may do 0 and any payment so made shall be +dded to and
becone a part of the debt secured by thiz contract and shall bear interest at the rate aloresaid without waiver, however, uf any right arising to the
" sellers {3r buyer’s breach ol contract. . s s
The s‘ellers agree thor at their 2xpense and within ten days from the date hereol, m.,.W.h.ell PrIHCJ-Pal I‘EduCﬁ.da . 50% .
they will furnish' unto buver a title insurance polcy insuring (in an amount equal to said purchase price} marketable title in and 10 said pren:ises
in the sellers on or subsequen:t to the date »f 155s agrecinent, save and except the usual printed exceptions and the bulding an? other restrictions
. and easements now of record, it any. Sellers a’so agiee thai when said purchase price is fully paid and upon request and upon surrender of this
agrecarent, they will deliver a good and suliicirr. deed conveying :aid premises in lee simple unto the buyer, Lis _heirs and assigns, free and clear
. of encuenbrances s of the date Lereal excenting, however. the ssid rasements and restrictions and the taxes, mumnicipal iiens, water rents aod pubiic
" charfes ‘so assumed by the buyer and lurther sxcepting all liens and encumbrances ceeaged by the buyer or his assigns.
And it.is understood and adresd befwten said parties that tirne i of the essence of this contract, and in case the buyee shall 1ail to6 make the
i Payments sbove requind, or. any of them, pun-tuaily within fen days of the time limited therefor, or fail o keen any aédreement herein corsained, thena
the' seilers at their option shall have the fuiloning rodhts: (i) to declare this contract null and veid. £2) to deciare the waole unpaid principal bhularce
o of said-purchase piice with tha inferest thateor, at vnce due and pavable and joe (3) i foreclose this contract by sult in equety. and in any of urh
cases, oll rights and int~cest created or then =1isting in favor of the buyer as afainst the sellers Lercunder shall utteriy cease &nd deterwine nnd the
tidht to the possession of the premises above Jescr:ld. and all other rights acquired by the buyer hereunder shall revert to and revest v said sellers
without any act of re-entry or any other ast ol zaid selless to be performed and withoul any right of the buver ol retern, reciunation of compenss
Aor mompys paid en scccant of the purchase of ‘soict preperty, as rbosiately, foollyv and perlectly as f this contr sad such pay
made; and in case of such default all pavmernts heictolore made on this contract are to he: retained by and belond to said sellere e asteed pnd
Qfeasanahle rent of said presnises up ta the tin: of cuch delault. And the said zollers, in case of vuch deinult, shall have (he picet imimeds wely or at
ny time thereafter to enter upon the land alo-esaid without uny procrss of law and {ake immedinte possessini therrol togrther with ail the imptcve-
- @ renfs-and appurtenances therean or thereta Leloaging : B
- The buyer turther agrees that-fuilure by the seiless 2t any time to require . performance by thr buyer ol any provician herenf shall in no way
affect their riiii hereunder ta entorce the smnis, ner shall any waiver by said sellers: of eny breach ot any provision hercot be Leid to br & waiver of
any succeeding breack of any such provision cr as . waiver ol the provision it«ell.
The true and actual consideration paid 1or thi: trunsics, stated in terms of dollars, is § . 5.,,600. OO o PHoverern e ottt momederoion~
. S Laa alin 8 2 CTL S LR L R Soodwashis lo ds ::::;l: S dionratiows el dnd G0 s liichd 35
In case suit o #otion is instituted to [ereclnze this contract or to:enlorce any ol the provisiuns herrof, the buyer agrees (0 fav such sum as the
court nray adjudde: reasonable as attorncy's Iees to ke allowed plaintiif in said suil or action wnd il an appeal is taken tom anv judécent or decree
ef the trial courr, the buyer lurther fromises 10 pay such zum as tie appellate court skail adjunide remsonable as plaintiit’s sitorney's toes eon such
apseal .

In construing this contract, it ia urdeistus i that the buyer may be more tian one person: that il the contoxt 5o requires, the sinfulnr pronoun
shall be taken to mean and include the plurnl, thy uecubine shall inctide the leminine ana the neuter, and that fenerallv ol grammagieal changes
shall be mods. assumcd and impiied 1o make (or prvisons hereot appiv squadly fo corporasions uend 1o incividouls, alre, st the event o the demise
of one ol saild selicrs, that the word "sellers’’ shall snean only the surviver of thenr and the heiss and assidns of such suivivor, .

IN WITNESS WHERZOF, said:parties have executed this instrument in dJuplicate; if cither of the un-
dersigned iy« corporation, it has daused its corporate name 1o be signad and its corporate scei affined hereto
by its ofticers duly authorized theraunta by order of its Soard of divectors, =+
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Klamath Falls

Send . tax .statement..to:..Arthur E

- RETURN. TO; . FIRST. NATIONAL. B!
p

- STATE OF OREGON; COUNTY OF KLAMATH;'ss.. & =
I‘ hexeby cé_r,tAii;yv thz;t, the Within nstrumcntwas _fbc%aivéd and j:{iied ~f-or’ record on the __Q¢hday of
— or . 19278 8t 2:0  o'clock_p_'M., and daly recorded in Vol._MI8
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