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THIS TRUST DEED, hade this . /7R S7. . day of. AU ELST .. . iy 192, between
' , as Grantor,

L OOW AL JUEY. I a
L SarE Lo T#.7L 3’ ., as Trustee,

cerasasaingia

and lc’#lj 0.7, /('/y/e7/_.¢'/é-"?7422/ k N y ..., as Beneficiary,
: WITNESSETH: SRR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, describ‘ed'és:‘:" R R
 Tot 2, Block:9, Tract. 1003,!THIRD ADDITION TO MOYINA;
in the County of Klamath,State of Oregon.’ U v

todether with all and singular the t nts, heredit s and appurt and ali other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE -PURPOSE OF SECURING PERFORMANCE- of each:agreement of grantor herein contained and pavment of the

._\. . .
sumot J M. T AL SAMD.... S : 5 T T .25 €2 Dollars, with interest
thereon according to.the terms of & promissory note.of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, it not sooner.paid, to be due and payable kdﬂﬂ Sa/e o F 4 hage, +9- .
The date ot maturity. of the debt,secured by this instrument. is the date, stated.above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.
The above described real property is not currently used :for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: ' . (a) consent 1o the making of any map or plat of said property; (h) join in
1. To protect, preserve and . rmaintain said property in good condition Rranting any easernent or creating any sestriction thereon; (c) ynin in any
and repair; not to remove or d ish any building or imy nent thereon; subordination or other agreernent aflecting this deed or the lier, or charge
not to commit or-permit any-waste ol said. property.. - vt - . - thercol;.;._{d) reconvey.. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  Arantee in any peconveyance may be described as the “nerson or persans
any buildi or imy nent. which may. be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or tacts shall
destroyed thereon, and pay when due all costs incusred therefor. N be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi regulations, . ts, condi-  3ervices mentioned in this paragraph shall be not lesx than $5.
tions and restrictions affecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, hencticiary may at any
join in ing such fi i N 3 pursuant to the Uniform Commer-  fime without notice, either in persom, by agent or by a receiver to be ap-
cinl Code as the benelicinry may require and to pay lor filing same in the pointed by a court, and withoot regard to the adequacy of any security for
proper public ollice or ‘offices, as well*as 'the cort of all fien searches maide the indebtedness hereby secured, enter upon and take possessing of said prop.
by liling ollicers or_searching agencies:as may_ Le deemed desirable by the erly or any. part thercof, in its own name sue or otherwise collect the rerts,
beneficiary. s . HE R R . B issues and profits, including those past due and unpaid. and apply the same,
L To p ide and H Iy intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
- and such other hazards as the beneficiary may from time to time require. in . ticiary ' may determine.
an”amount not less than 8. .= RN . Wi in : 1. The entering upon and taking possession of said property, tke
i to the e ¥, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of hire and other
policies of insurance .shall be delivered to the -beneliciary as soon as insured; i policies or compensation or awards for any takifhy or damadr of the
if the grantor shall tail for any reason to procure any such insurance and ‘to property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneliciary at_least filteen davs prior to the expira~ waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
the beneliciury may procure the same at grantor's r¥pense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreeneent hereunder, the beneticiary may
ciary upon any .indebtedness secured hereby and in such ordes as beneliciary declare all sums secured hereby immiediately due and payable. Lo wrch o ceeny
tay determine, or at option of beneliciary the enrire amount so collected, or  and if the above described feal property is cuarrently used ifor agricultural,
any part. thereol, may be released to grantor. Such ‘application or ralense shall  timber or grazing. purposes, the beneliciary may proceed to fopeclose this trist
not cure or waive any default or notice ol delault hereunder or invalidate any deed .in cquity, as. a niortgage in the manner provided by law for mortgage
act done pursuant to such’ notice. - . . loreciosures. However if said real property is not so currently used, the bene-
e To keep said premises free from C""""":“‘Z" Lens and 1o pay all ficiary at his election may proceed to lforeclose this trust deed in equity as a
taxes, assesscnents and other charges that may be levied or assessed upon of  mortgage or:direct the trustee to foreclose this trust deed by advertixernent
against said property before any- part of such taves, assessments and other ' and sale. In the latier event the beneficiary or the trustee shall execute and
charges become past dic or delinquent. and promptly deliver receipts therefor cause to be recorded his written notice ol delault and his election to sell the
to beneliciary: should the grantor lail to make payment of any tazes, assess-  said described real property to satisfy the obligations secured Rereby. where.
ments, insurance premiums, liens or other charges” payable by frantor, either . ypon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with' which fo required by law and proceed to joreclose this trust deed in the manrer pro-
make such payment, beneliciary may. at its opticn, miake payment thereof, vided in ORS §6.740 to 86.795.
and the amoun: so paid, with interest at the rate sot lorth in the note secured 13. Should the benelicinry elect fo Ioreclose by advertisement and sale
hereby, her with the abl described in paragraphs 6 and 7 of this  then alter debaule ot any time prior to five davs belore the date te. by the
trust deed, sitall be added to and become a part of the debt secured by this frustee for the trustee’s sale, the grantor or other peron s privileged by
trust deed, without waiver ol any rights arising irom breach of any of the ORS 86.760, may pay ta the beneficiary or his succesmors in inferest, respre.
covenants hereol and lor such payments, wth interest as aforesaid, the prop- tively, the entire amourit then due under the terms of the trust deed and the
erty hereinbelore described, as well “as: the grantor,” shall “be bound to ‘the oblidation secuted thereby (including costs and expenses actually incired in
same_extent that they are bound lor' the payment of ‘the obligation herein ‘enforcing the terms of the oblidation and trustee's and atfornes’s fees not ex.
described, amd all such: pay shall be due and payable with-. ceeding $50 each) other than such portion of the principsl as would not then
out notice, and the nan, ! « 1. h2 option of the beneficiary, ” pa dye had na default occurred, and thereby cure the default, in which event
render all suins secured by this trust deed immediately dae and payable and " op foreclosure § dinds shall be dismissed by the trustee.
constitute a breach ol this trust deed.: ': R v g : 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and. expenses ol this trust including the cost place designated.in the notice of sale. The trustee may sell said property. either
ol title search as well as: the other costs and expenses of the trustee incurred  [n" o0 parcel or .in ‘separate parcels and shall sell the parcel or parcels at
in connection with or in-enforcing this obligation and’trustee's and atforney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fecs actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or ptocoedqu purporting to  pe Toperty so0.sold, but without any covenant or warranty, express or im-
alfect the security tights or powers ol beneliciary or trustee;. and in any suit. plied. The recitals in'the decd of any matters of fact shall he crmclusive proot
action or proceeding in which the beneliciary or trudee may appear, including by the truthlulness thereol. Any person, excluding the truster, but incliding
any suit lor the loreclosura of this deed, to pay all costs and eXpenscs, M- . the drantor and benelicinry, may purchase at the sale.
cluding evidence ol title and the heneliciary’s or frostee’s atltorney’s fees: the 15, When trustes sells pursuant fo the pow ecs provide? herein, tryston
amount of attorney's Teea mentinned in” this pacadgroph  in all enses shall bro gy Al (e pevierds of ealic 10 pavinent of (1) the experane of “ale, in.
tived tae tha ttial eoort anif in 1he seent of an apianl from any findgsent o VRN TR M ameating f Eha trrates and a tedmipyids o REa By Fetsnfon's
ddovepn ol the: teial contty. deatttes [aither adices be pay weih s as the ap. CHHRNREY, () R the wBiidathn Yovsed By The frind oo, -3 pe all gersans
pollats conrt ahall adivulge reannable as the heastktare 3 o frustes’s At holing teenscdmt  fietes SUBVRGQURNE B the interesr o] The Tastes o the frot
nev's fees vn such appral. doeet as Eheir interests tmay appear o the ordee of thes prsorts and £ 4) the
1t in utually agresd that: L P . e surplun, il any, (o the frantor or fo hit successor in inferest ongativd 10 such
d. In the event that any portion or all of sail property shall be taken surplius, ) .
undaer the right of inent ¢ in or cond, tion, hensiiviary shall have fhe A8, Far day teanon pormitted by daw heneficiary mase frone tite o
right, il It w6 eleots, 1o reculre that all or any port:on ol tha monles ¢ ble . time ] or to any trustoe nowed herein ot any
as comprrmation lor such taking, which are in evcem of the smount reguived successor trustee appointed hereurutes Upon siuch appointovent, mnd withont
to puy all reasnnable costs, expemses and attorney 1 Iees necessarily  paid or conveyance (o the succewor trastee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be pald to heneticiary and powers and duties conterred upon any  trustee herein pamed or appointed
applied by it lirst upan any reasonable costs and expenses and attorney's fees, hercunder, Each such appointment and’ substitution shall he made by written
both in the trial and N courts, ily paid or i rrecd hy benes instrument executed by ben iary. containmg reference to this trust deed
ficiary in such proceedings., and the balance nppl/--d upan the indebtedness and its place of record, which, when recorded in the office of the County
secured -hereby: and. grantor. ag at.ita. own exrprense, to take such actions 1: Glork ar Revorder of the county ar asunties in w hich the property s situated,
and execute such instruments hall* be' nécessary: in obfainind such conr.  shall be canclusive proot of proper appeintmwent ol the saecessor teiester,
pemsation, promptly upon beneliviary's request, . 17, Tourtes accepts thic trat when this derd, duly  evreuted
9. At any tine and Irom time (o time upor weitten request of benes achrowledded i made o public record as rroveded by faw. Trostes in not
liciary, payment ol ita leex and presentation ol tha deed and the note ior obligated to notily any party herero of pesiing sale under any ather deed of
endorsemnent (in case ol full r Y . lor llation), without allecting trust or ot any action or proceeding in which s antor, beneliciary or trustes
the liability ol any person for the payment ol the .indebtsdness. trustee may shall be a party unless such action or proceeding is brought by trustes,

NOTE: The Trust Deed Azt provides that ‘the trustes hersunder ‘must Be éither an tomey, who is an active member of the Oregon State Bar, a bank. trust compony
or savings and loan associalion authorized -fo:do husingss. under the. Jows .of Oregon; or the United States,- o title insuronce company authorized to instre hila to real
property of this state, its subsidiaries, affilictes,’ agents or branches, or the United States or any ogency thereof.




|

" The grantor. covenants.and- agrees to and wtth the benehcmry and those claiming under him, that he is law-
fully seized in fee simple of said descnbed real property and has'a valid, unencumbered title thereto

and that he will warrant and forever défend the same against aﬂ persons. whomsoever.

The grantor warrants that the proceada of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, Iam:ly, h hold or agricultural purposes (see Important Notice below),

(b) for an orgaruzatlon, or (even il grantor is a natural person) are for business or. mercial purposes other than agricultural

purposes. :

This deed applies to, inures to the benefit of and binds all parties hereto, thelr helrs, legatees, devisees, administrators, execu-
tors, personal representatives, s-and igns. The terin beneficiary shall meaf the holder and owner, including pledgee, of the
contract seciired hereby, whethcr or not named as a beneficiary herein. In construmg this deed and wheneven the context so requires, the

line gend ludes the. feminine and the nculer, and the sing iffcludes the plural.

s .
IN WI TNESS WHEREOF satd grantor has hereunto set hxs and the da/and ar first above written.

* IMPORTANT NOTICE Dele!e, by llmng ouf, whichever ‘warranty (u) or (b) is’ f.»g..
not appli if y -(a) is applicable dnd .the benef’nary is o creditor -
or such word is.defined  in ‘the- Tru'h-ln-Lendmg Ad and Rnguluhon Z, Ihu‘

beneficiary MUST comply with the Act’an o b :
disclosures; for this purpose,.if this inst ent fsito.be a FIRSTJIon Yo fmunn
the | purchase ’of a ‘dwelling, vse S“VOHS-N. ~Form: No. 1305-or .qulvaloM'

if "’IIS ms!rumumi is NOT to be a. flrsf Ium, yse’ S!evuns-Ness Form’ No:

(lf the slgner of the ubova is"a corporation, . R
use ﬂu form of n:knawlcdgmm! oppanh)
. (ORS 93‘4901

STATE OF OREGON VL sy e "STATE OF OREGON ‘County of...

County o[

mm = ' A a YA, . ’ L Peréonélly.hppeared

. uho, bemﬂ duly sworsn,

. e

secretary of.

v_ﬁ\z"m‘"&' pML__l N eaéh. lor‘];m;selland one lor the other, d:d ;-tly that the former is the
; A \n}d\ [ U S president and that the latter ia the
i '\(x\»\\ o :

e o : § ..., & corporation,

..and \' J ’gcd the foregomg instru- and that the seal affixed to the foregoing mslmment is the corporate seal

: of said corporation and that said instrument was signed and sealed in be-

ment lO Be.. B" - Q """"" vo,unt"y /% nd deed. i ;:hall of said corporation by authority of its board of directors; and each of

°f°'° me: - ¢m. acknowledged smd instrument. to be its voluntary act and deed.
(OFFICIAL e S R Belorame

SEAL)

_ p o B D R (OFFICIAL
ary Publ:c Ior Or, SEAL)

y commlasmn explres' +

- REQUEST  FOR FULL RECONVEYANCE
“2. *Te ba:used enly when obligatiens.have been poid.

b, Tmstee

‘ The unders:gned is the Iagal owrwr and holder of ail i stedne: ; lecured by the lomjomg trust: deed. All sums secured by said
trust. deed have been tully paid and: satisfied. You heroby are: d:rected ‘on paymont to you of‘any sums. owing to you under the terms of
aaid :trust. deed. or pursuant fo. stat 20, I all evid :of indebtedness;, cured by said trust deed (which are delivered to you

- herewith. togqtber with saxd ‘trust deed) and to reconvey, wnhout warranty, 'to ‘the parhes deslgnated by the terms of said trust deed the
estate now. ‘held:bytyou:under: the same. Maxl .reconveyance -and, docurne s to :

Beneficiary

Do not h:u or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the rvstes 'oiv llation before Yy will be made.

o : : . : ;

TR UST DEED E s | STATE OF OREGON
© 7 (FORM No. 881) . " . C
STEVENS-NKSS LAW PUN, CO.. PORTLAND, ORE. S - County of Kl amath R
©° 1 I certify that the within instru-

R m‘%% \;:; Orfecexved f

! ..on page 302 or
1lq/reel number - ]42 .................. ,

it Reécord' cfEMdrtgages of said C‘ounty
Witness my hand and seal of

'Ev““ : - o 2 :_ “ ! i LoEe
B mRG e s B Bemellelary s s .- Counfy affixed.

3i: AFTEM RECORDING TURN 0" o Sl P “
ol JT 755 el I | ,....«‘..fun.r.n...M.ilne ................




