1o ORS 407.030, the follow--

A portlon of Lot 1, Block 18, zmd a porticn of closed Roosevelt Street, all in
‘First Addition to the City of Klamath Falls, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at: the intersectio: of ' the South line of Rose Street and the West line
of Prospect Street ifi the Ci ty of Klamath Falls, Oregon, and running thence South
along the West line of Pros spect Street U2 feet; thence West and parallel with Ros
Street 100 feet, more or. les:, to the Wnsferly line of closed Roosevelt Street;
thence in a IIortheasterly direction along the ‘Westerly line of closed Roosevelt
Street to the South line of Nose Street; thence East along the South line of

1 Rose Street to the place of bheginning.-

to‘gether wﬂh the tenements, hereditaments, rlghts prlvl!exes. md a&purtennncea lncludlng roads and used ‘in ion

the ‘premises; electric wiring -and | £ lxtures .furnace g system. water - heaters, fuel storage: recepmcles. plumbing,

<o ven aung. water and irrigating systems, screens, doors; mdow shades andblinds, sbutters. cabinets, buil ns, linoleums and floor

gs ailt-in stoves, ovens, electric: sinks, air condmoner:, -refrigerators; - f) neeze - dishwashers; -and ures now or hereaftex‘

installed in or on the prem: ;-and ‘any: ghrub| bery flora, or timber now'growing or- Rereafter planted or growin .thereon; and .m

& replacements of any one or more of the: foregoing ‘items, In whole or.in part. all’ ot whk‘.h are hereby declared W be appurtens‘nt to the-
land and all: of the rents, issues, and profits of the mortgaged property

MMsand Efo‘r{t Hundred nd m/mn e Dollars

. (3 4 800. OOm.nwe)--nnd interest themn. and as addltlomﬂ ucumy !or nn exlsung,obllntlon .upon which there 1s a balance
owing ot ..Thirteen Thousand Thigty TWO and 67/100

Sang

o evlde;med by the’ lollowinx pmml.uory note.

e prom!se to pay to the TATE OF OREGON' S R
usand.. Eigh Hundred and no/ 100 S : Dollars (8.4.,800.,00m==3 with
‘interest ffrom the date of lnlual dlsbursement by !he State of Oruon, at t.he rate of . percent per
Thirteen. ‘Thousand: Thirty,...mo and 674100 s Doliars (5.13,032.,67 _.,,_w“h

SNE G at TR R ? ‘.#}"

lnterest {rom:the date of initial dlsbursement by the State of Oregon. at '.he rate ol 5,9 percent per annum,
. h with

‘interest from the date ol mmm disbursemerit by the State of Oregon. at the rate of =
until such time as a different interest rate is establlshed pursuant to ORS 407 072,

principal and interest to be paid in lawiul money of the: United States at the office of the Directot of Veterans' Affairs
in Salem,. Oregon; as iollows- F3 11[‘ 00-= on or before_ __.]'annnrv 15 1 970 and
$..—114.,00.0n fhelSth,nf....each monthemmne .:-thereaxter us nnn-—!-mﬂ £th.of -
the ad: valorem taxes for each successlve year on'the premises ibed. In t.he mort age. “and con'lnulng until the full
amount of the P interest and. advances shall be fully paid such - pi yments to e applled first as interest on the
unpaid principa the remainder on the principal.

o l'rhe due date 9¢:theé last payment shdll be ‘on or ' ek fe .1l ecemb' er.l 5.,..2003

the event ‘of transfer ot ownership of the premises or an; y,pnrt thereof,’ I will contlnue 1o be liable for payment
and the balance shall’ draw interest as prescribed by .ORS 407,070 from dnu of such ‘transfer.

This note ‘is. secured by:a mortgage, :the term: of whlch nre

i

i Ii,md at Klamath Falls, ‘Oregon

FEbS 0 oo

Tile mortgagor or subsequent owner may pay all or any

as securt
prevlou note, A 4

“Phe: mortgagor - covenan that l\e owm he remlxu tn feq tlm le, has a0d. 1 ht tn . mort, an _aame, that the promises are iree
lrom oneumbuncg. that “he’ ‘11 wurrant and ‘def "I" same forever: a ':nﬂ the glnlml :n ‘l all'p - ver, and this
covnnnnt -lj:al Xt hed by !orecluaure.,but shall run w the land. :

N'ot ‘to’ permiit the" buﬂdl became vacant or unoccupled~ not to permit.the -removal:or demolishment of any . bulldings or im-
rovements: now. or herea ter exlst!ng ~keep. same 'in .good | r to lete nu co s!ruction wmﬂn a reasomble time in
accordanc w_ith .any’.agréement ma between the ‘parties hereto :

3. Nat to pcrmlt the cuttlng or removal
4. Not 1o permit tHe ule ‘of’ the prom!
5. Nol to: it any tax,: i "or‘ brance !o~cx!nt at any tlm:

rixo ¢e. i authorized to 1l recl; propurt; taxe: lunud agal he remiau lnd ndd same to the rmclpal. each of the
pn‘co'.‘ té bear lnter:ut as’! Egv ded in ! e g‘ te; y j ading o P

7. Tq keep:all: buudlm‘l uncnnlnlly xlnaured durlnl the:. erm o! the mortgue b ﬂre and such other hazards in such

nd y 40 the mortzuee's 0 deposit with: the mortgagee all:such
pollclel with” receliu ahowlng pnyment in !uil of “all prenuums all uch: insurance: shall . be made payable to the mortgagee;
.insurance shall’'be kept in xorce by the .mortyagor in’ cue of foreclosure ‘u tﬂ he period of redempuon expires;

f: : i . W)rx"‘
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ortxazee;

notlfy mortg: 3 2 ! y part.or interest in same, and to

fumish a copy o! the inst:umen of transfu' 0, the mterest as prescribed by ORS 497.07¢ on
ym L transfe axl : age: shal temaln in full force and ef!ect

azee,maa'. a otion, .in;cas ortgagor, - perform ‘same in. whole or in part and all expenditures

g ‘including th yment-, I g . CCY : with" the . te: the, mortgage or the note shall

“at th dte: p ‘hote 1 suc tures ‘shall: be rnmediately repayable by the mortgagor without

s th greem nts 't r or x diture of any portion of the loan for gurposes
other. thin 1.hose s{ecmed: ,(the appucn;lon. “except by written permlaslon ot the mortgugee given before the expenditure made,
shall” cause tg;e en lr: In at ‘the option of the mortzaxee 10 -become . immediately due and payable without notice and this

waive: of any right ‘arising from a

o Inicase ioteclosure is
ihcurred ‘in _connection ‘with' suchfor cloaure

Upon the breach of any covenant of the‘ mortgage he’mortgdgee shall hnve the right to enter the pr i take o
collect the rems. lssues and: profits and apply same, less reasonable ll and the mortgagee shatl
have: the_ right. nt: tocollectsnme,s ] i EAEE RO

_g‘cqg?_rs. :administrators, successors and

at/ithis:note:.and - mo age;are. ect.10.the provisions, of -Article XI-A of the Oregen
su'"blsequent‘ amend; meg A 51; ami to all ruleapr:nd re ations which have been issped
Dlrector’ £ ‘geterms A!l 1 is 20.

\"
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