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-~ THIS TRUST DEED, made this Ath. day of .....,..‘.'...,..NO.\KG!"_)_bB!‘..\...‘......................19.78...betwéen
“;“.”.“GARY.L.“SIRQHMAN.AND“DARLETH.M..S@BQHMAN.pHusband.and.Wﬁh.”.”.“.“.“

asgrantor WilliamSisemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, ‘& corporation organized and existing under the laws of the

United States, as beneficiary; ‘ ’
T RO I S L WITNESSETH: = |

’ .'I:heigr.iéntqr Airrevocably g;ants."bé';:gains.;" sells and ‘convéys tq_fhg»tmste;e. in trust, with power of sale, the property in

@th :Counfy. Oregon, desc;ibed as:

‘Lot 5, 6, and 7, Block 4,;MIDLAND,,.,in th countj 6f,Klamath, State of
~~Oregon. : REFL R A e

s

which said described real properly is not currently used for agricqlfdral, timber. or | grazing purposes,

togethor with all and sihghlarffhe ‘appurfenancaes, ‘enemants, horoditaments, ronts, “issues. profits, water rights, easements or privileges now or
heroaftar belonging to, derived from or in- anywiss aprortaining to the above described promises,. and all. plumbing, lighting, heating, venti-
lating,: air-conditioning, refrigerating, watering - and " irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, fioor
_ covering in place such as wall-to-wall cerpeting ord: linoleum, shades and built-in- applisnces now or hereafter instalied in or used in connection
with the above ides;ribed premises, including all interest i i 3 for the purpose of securing

pei:ﬁmancs’ of nach agrasmont of ‘the grantor heriin "con

{$2 2.000 'O..m_;:...) Dollars, with interest. therson ac ; promissory note of even dat

beneficiary or ogder snd, de by the grantor, priaci a! and interest being payable in.monthly installments of $..250 .35 commencing
% g 1570 27 ™o rantor priggp

scamhe

This trust deed shall further secure the payment of such additiona] money, acquisitlon ‘of_the property by the beneflciary  after defanlt, any balance remaining in the
if any, a8 may be Ioaned ‘hereattor by. the beneflciary to antor or others yeserve account’ shall he ecredited: to the Indebledness. M mny Buthorized reserve sceount
baving' an ‘{aterest fin ‘the’ abové descrihed Y a for tases; , . s and other charges 18 not sufficlent at any
notd or. notes. ) 1 time for the payment of such charges ns they become due, the Rrantor shall pay the
more-'than one f »flcta v deflelt to the beneflelary. upon demand, and Ir nat pald within ten days after such demand,

the beneficlary may at its option - adil’ the amount of stuch deflelt to the principal of the
obligatlon secured herchy, :

The ‘grantor hereby covenants to and with the trustee and the beneficlary: - . - Should -the El’ﬂnuzr :fail o keep ""f of the roregoln‘g covenants, then the
hereln that the gald ‘premises and ‘property conveyed ‘by thia  trust deed are::  heneficiary: miny-at ita option satry out, the same, and all (ts expenditures there-
free ‘and clear of alj encumbrances ‘and that  th . for-shall draw_intereat at the rate speeified in the note, shall be repayable by
executors and -admintstrators shali w. 1 the grantor on demand and shail be secured by the lien of this trust deed. In
against the claims of All “persons thll&eox;nec,uon., the beneficlary shail have the right in its discretion to complete

any ‘iinprovements made on 8aid premises and also to make such repairs to said

The grantor cos property as in its sole discretion it may deem necessary or advisable,
thereof and, when

2 i 1948 .-

The grantor further agrees to comply with all jaw
5 covenants, conditions and re;
T constructed on said. ] b ces’ 3

hereof or the date coonstruction is
and In godd workmanijke
t; 8y be damaged or d
to aliow benetici
; to replace Anr
ifteen days after writ reasonable sum to be-fixed by, the court, 3 action or Proceeding fn
to remove or destroy anz % which the beneficiary or trustee may appear and in any suit brought by bene-
cted on said Fremises; to eep all buildings and tmpro ficiary to foreclose this deed, and all sald sums shall he secured by this trust
ereafter erected ‘upon ‘aaid pmﬁerty in good repair-and to . commit  or suffer deed, R .
no waste of said premises; to “keep - ail buildings, property and improvementa e -
Dow or hereafter erected on 8ald “premises continuously insured against loss The beneficlary wil furnish to the grantor on written request therefor an
by. fire or such other hazards as the beneficiary. may from time to time require, annual statement of Account but shall not be obligated or required to furnish
in.a .sum not less than the original principal “sum ‘of the note or obligation any further statements of - account.
secured 'by this trust deed, In a pany or : P to the bene. R :
ficiary, and to deliver the original ‘poiicy of insurance fn correct form and with It Is mutually agreed that:
spproved loas } T h attached: and with i H
al place of business of the heneficiary at least L In the event that any. portion or all of said propertry shall be takeg
e el’?ecﬂve'dute of any such ‘policy of insurance, If right of eminent domain or condemnation, the beneficia shall have
cy of insurance is mot so tendered, e beneflciary may in its own ight to caminence, prosecute in its own name, appear fn or d end any ac.
discretion “obtain insurance for the benefft of the beneficinry, which” insurance rocecdings, or to make any co. ¢ or t in with
shall. be n Ilabls by ‘the during the full term of the policy thus {og and, if it so elects, require that all or Any portion of the money's
obtained. :

taking, which are In excess of the amouat re.
: I expenses and attorney's fees necesssrily pald
Thit for the purpaie of. prostding regularly for the prompt jayment of all taxey, broceedings, shall be paid to the beneficiar
arges levled or assessed against the above described pro- 1t ti Y Jeasonable costs and expensen and Attorney’s

Is In eveess of 80y  fees necessarily paid or lncurredel:{v the beneficiary in such proceedings,
tle time the loan was alance applied upon the indebtedness secured hereby; and the grantor agrees,
ot the time the loan At its own expenseL.‘ to take such actions and execute such instruments as .a..u
to the beneflelary fn addition to the monthly payments of N gy In ® such promply upon the beneficiery's

- Interest paguble uader the terms of the nate or obl.atiun seetired berel reques!

on the date Installments on [)rlu:lpal and Interest are payable an amant eqal to 3 /12 2. At any time and from thne to time u n written reguest of the beae-
of the taxes, Assesamonts, .and other eharges due and payable with respeet to enfd reoperly fletary, bayment of ity Poca and Presentation omhlu doed l:g the note for eg.
within each micooeding 32 months aid also 1 /38 af the Tostiance premium payatle wlth dorseiment. "(in. care of full feeonveyance, for cancellation), withont affecting the
feshect (Lo wald property within. each Siccending theee yers whila this, Tru-t” Deed 13 fp Uability of any person tor the payment of the indebtedness, the trustee may (a)
effect - aa - extimated - any dlrected Ly iha beneflefary, B Telary. shall nay ta the grantor consent to the making of any map or rlnl of said property; (b) join ia
M1thorized 16 be patd any easement or creating and restriction thereon, {¢) joln in
such rate Is less than or other agreement affecting this deed or the llen or charge hereof H
the rate of Interest ipald shall Lo 1. the ateraze  without warranty, all or any part of th, perty. The grantee in’ any mvey-
Iy balance in the no:gunt and shall be Krantor by crediting Anca may be described as the “‘person or persons lcrlly entitled thereto™ and
to the escrow account the arount. of the Interest the recitals therein of nny matiers or facts mhall be conclusive proot of the
. . l;',utl:dglnggswuncrcnr. Trustec’s foes for any of the services In thls Daragraph
tha L] WU, N

While the grantor i4 1o Pay any and all taxes, AsNeRsMents . aid ather charges levied . . o
or amsessed | agadnst saty property. o any part thereof, before the rame bLegln to bear 3 ::fr:"a’,'l crl;nnr::orhl:l:‘r:.h y "',""]w:.u;"";me,ﬁﬂ:,qog"gr‘ the
fnterest amd also to pay premiums on all insurance polleles upon safd droperty, siuch pay: " decd t an personaj );)roperty loc:led therso 'tf';ﬁ'
ments are to be made throtgh the heneficlary, as aforesald. The grantcr hereny authorize; S any Indcbledness secured herehy rnl
the Leneficiary to pay any :and all taxes, assessments. and other charces Imind  or imposed e p Y3 der, grantor lhl'll have the righ ’t:m:
against safd property Jn' the amonnts A3 shown. by .the 'statements thetef furpiched by the h Ites and protf tarned prior to. default ag they
eollectar of sich tases, SRINSHONLS or other ehurges, and. to Pay the : Inturance - premiums ‘any default by the gran hereunder, th
In the amounts shavn on the statements  snhmitted by the. tarurance: carriern up. thelr rep. time without hotice, either in- person, by agent o
fesentathies and to withdraw: the aums : which may | . *r 0 be appolnted b A court, and: witheut regard to the adequacy. of any
If any, established for that ntirpose, The grantor age sccurlty for. the indebted , enter upon and take Possesaion of
resputiclible for fallure to haye uny Insurance weitt damage growing roperty, '3 own name sue for or otherwise ocollect
out of 8. defect In any Insurance policy, and the beneflclary hereby Is authorized, fn the the r unpa and apply
esent of any loss, to compromise and settle with any Insurance company and 1o apply any n ilectlon, including reason.
steh insurance receipts spon the obligations seenred by this trust deed. - In computing the pon sny lndcbucfnen secured hereby, and In such order
amoeunt of the Indebtedness for payment and satlsfaction In full or 1ipon szle or other ¥ determine,

LA !
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4. The entering upon and taking possession of sald property, the oollection nouncement at the:time fixed by the p ding The
of sneh rents, Issues and profits or the proceeds of fire and other insurance pol. dellver to the purchaser his d in form as required by law, conveying the
ictes or c(m:renntlon or awards for taking or damage of the property, and  perty so sold, but ' without 8Ny covenant or warranty, express or $mplled. Z
the spplication or release thereof, as aloresald, shall not cure or waive any de-  recitals in- the deed of any matters or facts shall be conclusive proof of the
fault ‘or:notice of default hereunder ‘or invalidate any act done to tr thereof. Any person, exclading the trustee bat inclading the grantor
such notice. i : ! - and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary. in writing of any sale or con- 9. ‘When the' Trustee sells pursuant to the powers ‘provided hereln, the
tract for-aale of the :above described froyerty and furnish beneficiary on a trustee shall apply ‘the proceeds of the trustee's sale as follows: (1) To
form supplied it with sucb personal information eoneemlng the purchaser as the expenses of the sale including the compensation of the trustee, and »
would ordluarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service icharge. . . trust . deed. (s§ To all persons having recorded lHens subsequent to the
. : . . - % interests of the trustee fn the trust dead as their interests appear In the
8. Time Is of the essence of this Instrument and upon . default by the order of their. priority. (4) The surplus, if any, to the grantor of the trust
in pr t of any indeb h:rebf or in performance of any deed or to his successor In interest entitled such surplus,

g the benef! Yy may declace-all sums secured hercby im- .

mediately due and payable by delivery. to the:trustee of written notice of default - 10. For any reason permitted by law, the beneficiary may from time to
and election to sel) ;the trust property,. which notice trustee shall cause.to be time. app 2 or s to any trustee named herein, or to any
duly. filed for record.. Upon d inted hereunder. Upon such appointment and without con-
the - beneficiary -sh veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d 5 aed duties conferred upon any. trustee herein named or appointed hereunder. Bach

- trustees ghal such appointment snd substitution shall be

required by la by the beneficiary,” containing reference to this trust deed and its place of

N record, which, when tecorded in the office of the county clerk or recorder of the

. 7. After default and any time prior to (five days before the date set county-or countiee- in which the property is situnted, shall be conclusive proof of
by ‘tht Trustee for ‘the Trustee's sale,  the grantor or other person so proper intment of the trustee,

rivileged - may" pay the entire amount "then die under this _trust deed . and :

e obligations secured thereb (including costa' and expenses actually incurred . Trustee nceepts. this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligntion and :trustee’s and attorney’s fees  ledged.is madc a public record, as Fmvided by law. Ths trustee is not obligated
not . exceeding $50.00 ) -other than such portion of the principal . as would to notify ‘any party: hereto of pendi ng sale under any other deed of trust or of
not’ then. be due had no default. occurred and thereby cure the default. any .action or proceeding in which the grantor, beneficiary or trustee shall be a

. | K party unless such action or proceeding is brought by the trustee,

. 8. After the lapse of such time as may thcn be required by law following . :
the recordation of sald notice of default’ an, giving of 'said notice of sale, -the - 12 This deed: applies to, Inures to the benefit of, and binds all parties
:truatee shall sell sald prop .at-the time and place fixed by him in said notice hereto, their helrs, -lcgatees devisces, adminisirators, executors, successors and
of_sale, ellher as a whole or in separate parcels, and {o such order as he may de. assigns. The term “beneficiary”” shall mean the holder and owner, including
tarmine, af: public auctlon to the highest bidder for cash, [n lawful money of the Kledgee. of the note secured herghy, whether or not named as a beneflcinry
United States, p:{able;nt,the time of. sale. Trustee may. postpone sale of all or erein. . In construing this deed and whenever the context so requires, the mas.
apy- portion of sald property by public.announcemert at such time ‘and glm of cullne gender includes the feminine and/or neuter, and the singular number in.
;aale .and from -time to time .thereafter: may postpone the sale by public “an-  cludes the plural.

Po——

LGN VVITNESS WHEREOFscxid gqur has hereunté sethi’s hand and seal the day and vear first above written.

e (SEAL)

STATE OF OREGON - = 1 22050300 00 BTEREADHD . (SEAL)
Comyof Klamath [fs |
' THIS IS TO CERTIFY that on this 7‘ day of November . 19.78_, vefore me, the undersigned, o
i}tptdry Public - in ‘and. for said counly and stato, persondlly - appeared the within named . i .
-2 GARY. L, STROHMAN. AND DARLETH M. STROHMAN, -Husband.and Wife........_ -

tg"iil»a*:p\quo "dlﬁ-%"lo be the identical individual.§. named in and who executed - the ‘foroqolnq instrument and acknowledged to me that
\.W}‘t_;;gx?cx‘neg;%‘igme troely apd yolmyurlly for the uses and purposes thorqin expreased.
- ’f-‘«"m.&s"rmo iQ/HEgEQF, 1 have hereunto set my band ‘and cifixed my no xeqii the duy d year last above written.

: PN e ’ . ’
" RV S ¢

Notary Public for. Oregon .
My commission expites: // - Z 7£ v

;LocmNo e 0 . STATE OF OREGON

. TRUST DEED

o C%ounfy ot Klamath

¢ I certify that the within instrument
" was received for record on the 9th

day of ___November ., 1978
. (DON'T USE THIS at.3:47 o'clock P M., and recorded
- Yon. Recomome. in book. M8 on page25331_

Grantor LABEL "IN COUN- . . ' Record of Mortgages of said County.
TO TIES WHERE : .

KLAMATH FIRST FEDERAL SAVINGS vsen.) Witness my hond and sea] of G
" AND'LOAN ASSOCIATION ° S - ffixed " Y hond and seal of County
; Beneficiary S
Alter Recé)rdinq Raturn To: - s > “"‘-"'H—n"’" “Q‘."“Mj]"n‘g' T e e
KLAMATH FIRST FEDERAL SAVINGS County Clerk

(AN N ASSOCIATION ' ' ' £y
(/AND LOAN ASSO By Mm Ak

Fee $6.00 Deputy

REQUEST FOR FULL RECONVEYANCE
I RUNY b To _hO n»daonlyiwhop cl?jlquuonshqvo ,H’,n Mdn .

illiam Sisemore, wounes. TTUSLOS,
futr g Bt

R i} . . td -
" The undsrsigued s the legai owner and holder of cll indebtedness sscured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. - You hereby are directed, on’ paynient 1o you ‘of any sums owing to you under the terms of said trust deed -or
pursucnt 1o statute, to cancel all evidences of indsbtedness secured. by sald . trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without  warramty, to the pariles: designated by the terms of said trust deed the estate now held by you under the

¥

, Klamath First Fedéréi Savings & Loan Association, Beneficiary




